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—, as Trustee, and

s and all other rights thereunto belonging or in anywise now or
2il fixtures now or hereafter attached to or used in, connection with said real

SECURING PERFORMANCE &f agreement of grantor herein contained and payment of the sum of

GHT: THOUSAND THREE HUNDRED ‘FIFTY DOLTARS“AND -NO/100 - . .

N L : . _Dollars, iyith iriterest therson aeCOrding to-the terms of @ promissory note
- of even date herewith; payable to beneficiary o grantor, the finul payment of principal and interest hereof, if not sooner paid, to
-"be due and payable:. FEBRUARY ! 15TH. 22032 -l L : <
.2 The date of maturity. of. the delit secured by this instmment is:the date, stated above, on which the fina! Installment of said rote becomes due
“and payable. In't nt the within described property, or any part thereof, or any nterest therein is sold, agreed to be sold, conveyed, assigned or

b

o X {Brantor without first having [obiained the wrilten consent or approval.of the beneficiary, then, at the beneficiary's option, all
. obligations sectired by this instrument, irrespective of the matusity dates expressed thereln, or herein, shail become immediately due and payable. -
To protect the sccurity of this trust deed, grantor agrees: 'beneﬁsiary :gn]ﬁ at'its ol‘alﬁon, make l%yl"mem“;lcu:reof. and mﬂ&: bnemobu;'m
. FER Nl TeSAR A Ca g e L 5 oand S0 pad, with interest at ie rate set forth in note secu reby,
“oooo il To  protect,: preserve and ! maintain said: property in good - togethet with the obligations described in paragraphs 6 and 7 of this
-+ condition ‘and - repair;  not to remove or demolish: any - building: OF - trust deed. shall be added 1o and become a part of the debt sécured by
© - Improvement” théreon; not to: commiit or permit any:waste of said * el tist deed, without waiver of any rights arising from breach of any
PIOperty, oLl R AR nd in-good nd : rkrﬁ'tilikl 2 of thé covenants hereof and - for sncﬁ payments, with interest as
2. To complete or restore promptly a 1 B00C and wotknunlike - aforesaid, the property hereinbefore descrived, as well a5 the grantor,
-manner. any - building “or . improvement -which" may "be constructed, - shall lie Bound to the same extent that they are bound for the payment
‘Gamaged or destioyed thereon, and pay when due all costs incurred | of the cbligation herein described, and all such payments shall be
Boathe- L, R T lations.  entanir i immedliately. due and " pa - without nofice, the yment
con dxgn:’:na:opct?tzctr:)fsl :‘1}! eg::gs’sa‘::im?:p?tg ';.‘;ggll:lg’c';séﬁ;';;":;m' : ‘llr:‘el;l:(:faslu{l.’dat the ﬂpgox)lm:t,'cthe bege:ici:?. re::gr all mn:spamcumd
. 0! 5 H . B trust: immedi nstit reach
- 'Tequests, to'join in executing such ﬁliar_xczz_g statements pursuant to the: g¥‘g:;'“‘m? di:}d o 'f'my due anad‘pny able and co teab
" Uniform Commeicial Code as’ the beneficiary ‘may require and to'pay 6. To pay'all” costs, fees and cxpenses of this trust including the
for filing same in the pmgcr ublic office or offices, as well as the cost ., cost of fitle search as well as the other costs and expenses of the trusiee
of all lien searches made by filing officers or searching agencies as may < incurnid in connection with or in enforcing this obl?gegﬁon and trustee’s
be deemed desiratle by the beneficiary, e T el and atiorney’s fees actually incurred.
“ % - +A4. Toprovide and contim maintain ins on the build-. - ;%% “To appear.in and defend any action ot proceeding purporting
- ings ‘now. or: hereafter erected on - the said J:rcmusc;vagamst Joss or. to affect the security rights or powers of beneficiary or trstee: and in
damage by fire and such other hazards ‘a5’ the beneficiary- may from any suit, action or proceeding in which the bereficiary or trustee may
- time to time require, in an amount notlessthan$. ___ = - i appear} including any’ suit for the foreciosure of this deed, to pay all
_-written in companies acceptable to the beneficiary, with loss payable to.- - "costs ang expenses, including evidence of title and the bentficiary’s or
the-latter; -all_policies of insurance shall be ‘delivered to the beneficiary | - trustee’s: altomey's - fees; the amount of attomney's fees mentioned in
-.: a5 _soon as’insured; if. the grantor shall fail for.any.reason to procure’ - this paragraph 7 in all cases shall be fixed by the trial court and in the
- any-such insurance. and to deliver said: policies of the beneficiary at ' event of an appeal'from any judgement or decree of the trial court,
least fifieen days prior to the expiration o any policy of insurance: now: grantor: further agrees to pay such sum as the appeliate court shall
or hereafter placed on said buildings, the bene iciary- may procure the- ... adjudgs reasonable as the neficiary’s or trustee’s attorney's fees on
same.at grantor's:expense. The amount .collected ‘under any fire- or. suchappeal, . .. :
other: insurance : polic may : be ~applied by ! beneficiary uponiany . : le: is mutually agreed that:
indebtedness : secured hereby -and in! such”order. as beneficiary ‘may’ -5 . 7 8% In the event:that any portion or all of said property shall be
' determine, ‘or.at:optien of beneficlary the entins amount so collected, taken tmder. the right of eminent domain or condenmanion, beneficiary
or-any -part theretf, may be released ‘to grantor. . Such application or - shall hive the right, if it so elects, to require that all or any portion of
¢ release - shall” ‘not!/cure - or - waive any. default’.or “notice. of -default *= - the menies - payable- 25 ¢o; tion for such faking, which are in
: -+ -hereunder or invalidate any act done pursuant to such notice, 1+ 21 aycaceine the amount required to pay afl 5 e costs, exp and
.. “5. To keep said premises- free from constiuction liens:and t6 Pay . ‘- attomney’s:: fees > P2 ot Ecoed by granwr in. such
all taxes, assessments and othicr'charges that may be levied or assessed . - procelings, shall be paid &2 beoeficiiry and applied by it first apon
-;Bpon " or -against} said - property. before::any | part - of - such taxes,. . any ble costs and exp and attorney’s fees, both in the tria)
assessments .and- other charges become  past. doe . or. delinquent 2nd: . and appeliate courts, necessarily paid or incurred by beneficiary in such
.- promptly deliver. receipts therefor to beneficiary;" should the gmnfor - - proceedings, and  the: balance applied upon the indebtadness secured
fail to make-payment of 21y taxes,  asscssments,’ insurance premiums,; P ﬁmby; ‘and: grantor agrees, at its own expense, to take such actions and
liens or other charzes payable by- grantor, either by direct payment or. execate such- instruments: as shall be necessary in obtafning  such
~by providing -bpneii iciary. with funds “with which'to make such payment, .~ compensation, promptly upon beneficiary’s request.

" “NOTE: The Triis :Daad Act pravid be either 2n attormey, who is an active momber of the Oregan State Bar,
a bank, trust.conipany or saving : N autho ) 38 undar the laws of Oregon or the United States, a itle
! y ‘bslgllaﬂos. afflliates, agents or branches, the United States or




grantor ‘or amy“other person so priviieged by’
753;.may cute the default or defuults. If the default consists of -
to pay, when due, sums secured by the trust deed, the defaukt
by paying the entire amount due at the time of the cure
than’ such portior as ‘would- not then be due had no defink
occamed s Any . other “default’ that is capable of being cured may. bte
i performance required under the obligation or

{ in any
e "person_or persons. legall
! é . “therein of any. matters or ‘facts shall
be coriclusive proof of: the” truthfulness thereof - Trustee’s fees for any g .
f the services mentioned in this paragraph shall be not less-than $5..° «<:" 147 Otherwise, the sale shall be held on the date and at the time
0. Upon any default by grantor hereunder, beneficiary may at’any and place designated in the notice of sale or the'time to which said sale
ithout notice;-either in person, by agent or by a receiver o be may - be . postponed: as -provided by law. The trustec may sell said
by & court, ‘and ‘without: regard 10" the adequacy: of ‘any property either in°one parcel or in separate parcels and shail sell the
the indebtedness: hereby - secured, eater upon and - take ~iparcel or parcels at aiction to the highest bidder for cash, payable at
- possession of said propenty or:any past thereof, in its own name sue or. - *'the time of sale. Trustee shall deliver to the purchaser its deed In form
.- otherwise_collect the rents, issues and profits,-including: those past due as . required by law conveying the propenty so:sold, but without any
and ‘unpaicl;-and “apply the same;:Iess costs and expenses of operation | covenant'oF walranty, cxpress or implied. The recitals in the deed of
- and “collection, . including reasonable; “attorney’s : fees:upon - any - - any- matters: of fact shall be conclusive proof of the truthfulness
indebtedness secured hereby,”and in such’ order as beneficiary may .. . thercof.. Any. person, excluding the trustee, -but including the grantor
i T i Sl ; T ! and beneficiary, may purchase at the sale.

11: The entering upon and. tal i ( rty,.the = 11 5°7.:15. When trustec-sells ‘pursuant to the powers provided herein,
of such rents, issues and. profits, or the proceeds of fire and - frustee shall apply the pmceeds of sale to payment of (1) the expenses
other: insurance - policies or compensation or awards for any taking-or . ‘of sale, including the compensation of. the trustee and a reasonable
damage the - property, and’ the_ application ‘or release - thereof “as charge by trustee’s attorney, (2) to the obligation secured by the trust
aforesaid; { 'shall ‘not- cure or. [waive any “default’ or noiics of ‘default . decd, (3) to -all ‘persons having recorded liens subsequent o the
hereunder or invalidate any act done pursuant to such notice: [*1 2 interest of the trustes in the trust deed as their interests may appear in

FA12, . ntor in; payment ;ofany: indebtedness - -! the order of their priority and (4) the surplus, if any, to the grantor or
rforman any. agreement. hereunder, ‘to his successor in interest entitled to such surpius.
¢ with _respect “of -such payraent: and/or. “::4:-16. -Beneficiary. may from time to time appoint a successor or
rformance,  the  beneficiary.. may -declare ‘all: sums _sccured hereby successors to_any trustee: named -herein or to any successor trusice
. immediately. due_and -payable. Insuch vent the beneficiary at his _appointed hereunder, Upon such appointment, and without conveyance
election  ray  proceed: fo : foreclose * this - trust “deed iniiequity. as-a to. the successor trustee, the latter shall be vested with all title, powers
r .- direc! tnistee 10 - foreclose”. this' trut: deed by . .l and duties conferred upon any. trusice herein named or appointed

sertient and sale; or may direct the trustee to pursue: any other .=y hereunder,” Each:such appointment and substitution shall be made by

right or:fimedy, either ‘at-law_or in equity, which' the beaeficiary :may written 'instrument ‘executed’ by beneficiary, which, when recorded in
“ have.: In the. event the beneficiary: elects to’ foreclose by advertissment- thé mortgage records of the county or cousties in.which the property is
and -sale,| the beneficiary or'the ‘iustee shall ‘execute and cause to be “situated,  shall - be - conclusive proof -of proper appoiniment of the

s written’ notice ‘of default and hi i isell:the said SUCCESSOT trustee, : :

: ibed: ! real - property . o \-safi .- obligation. 1 17, Trastec accepts this trust when this deed, duly exccuted and
“whegeupon the trustee shall fix-the e and of sale; gi acknowledged is made a public record as provided by law, Trustee is
thereof as then required by law and proceed to'foreclose th deed ot obligated to-notify any party: hercto of pending sale under any

.+in the maiiner provided in ORS 86,735 i0.86.795: .- oo amerdesd sof trust or, of any. action or proceeding in which grantor,

3./After the trustee has commenced foreclosure by advertisement beneficiary. or trustee shall be a.party unless such action or proceeding
‘and- Lt orto 5 idays before the dat: the trustee is brought by irustee, : 1 :

3 cumbered ftle‘ thereto - »
“BOOK: M95, PAGE 23913, :KLAMATH

neficiary and those claiming under him, thas he is lawfully seized

IARY REMAINS FULLY LIABLE FOR.

it all persons. whomsqéﬁer.
eds of the ioan represented by the above deséribed note and this trust deed are:
r household purposes (see Important Notice below),
is-a natural person) are for busiress or. cammgrcial PUTPOSES.

€. ! 2 0 their heirs, legatees, devisees, administrators,. .
successors and assigns.; The term beneficiary shall mean the holder and owner, including -
hereby. whetlier or not named.as a beneficiary herein. In construing this deed and whenever
e -masculine gender: includes the feminine ard. the neuter, and the singular number. includes the




tblic'in andforsa%‘o:mry &d Stgte, personally appeared the
i AL ATex >

d’?;Q 9&0}0

otary Publ:c for Oregem.
/f//s//V ;

REQUEST FOR FUL
To be usad only when al:

L RLCOW"YANC; £
lgatlons hava been pald

‘Thl nderszgned helega owner ndkald f allz

btcduess secured by the foregomg trust deed. All sums secured

‘ﬁed You hemby ‘are’directed, on payriient 1o you of any sums owing 10 You
statute, to cancel all. evidences of indebtedness secured by said trust deed -

withi sazd tiust, deed) and 10 reconvey, without warranty, to the parties

or the same. Matl reconveyance and documents 10

ust be déllvaréii to the W5ige for yéahcellaﬁdn before

2

SI'AZE OF OREGON

Countyof = Klgmath R

. L.certify that the withiz. znstrumnt was :

baok/reel/volume No. .__Jl?l_.___on
page 492% _ oras fee/ﬁlef instru-

mentimicrofilm/reception No. 33037 _

Rmm' of Mortgages of said County. _ S
s thessmyhandandsealamemly




