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HANCH, 'ACCORDING TO THE OFFICTAL PLAT
(CLERK. OF KLAMATH COUNTY, OREGON.

rithe tenenients, iiér’cdﬁaﬁvcﬁ(und apputtenan :csfand-‘gll'.o'&rie,r‘ tights thereunto belonging or in anywise now or
:the rents, and profits théreof and ali fixuies now or hereafier attached to or used in connection with said real

v 'I'HEPURPOSE OF SECﬁkHWGAPEﬁORMAN(ZE'of each agrecrient of grantor berein contained and paymznt of the sum of
-EIGHT THOUSAND THREE HUNDRED FIFTY RQLLARS AND NO/100
e Bp TR i

S T L T B T

i SNSRI S : i & ollars, with intersst thereon according to the terms of & promissory sote
herewith, payable o beneficiaty or order and made by grantor, tie final payment of principal and interest hereof, if not sconer paid, to
: yable . FEBRUARY  17TH: = " " Fopgh o o & 70 :
- The.date. of maturity of the deix se , on which the final installment of said note becomes due
and payable In the event the within des il ) a3 therein is sold, agreed to be sold, conveyed, assigned or
i : | -withe ing obtai / : £ the beneficiary, then, at the beneficiary’s option, all
urity dates expressed therein, or hetein, shall become immediately due and payable.

ct the security of this trust decd, grantor agrees:: . . bencf};iaty. &r‘u'y,' at its Dﬁrﬁon' make mniemugmmor, and md:!chembym
T R P il 150 paid, with interest at the rate set forth in the note secy reby.
g b Te protect, preserve. and maintain said propeny in £50d ‘mgglhct with the obligations described in paragraphs 6 and 7 of thic
- condition and repair;- not o remove of demolish ‘any building " or frust deed, shall be added to and become a part of the debt secured by
;Tgprg;;mens‘ thereon; " not: 10 comsit o permit any wasie of said: j:hfis !l,mst deed, wiﬂ;lont w;aivcr of any lzihts arising from brei;ch of any
. el of “the “covensnts hereof “and “for su nts, with interest as
2.0 complete o restore promptly and in good and workmanlike ::fori:said “uw'wpr‘x';;n:n';rt hereinbefore descsi ym:’ well a5 the grantor,
- manner:. any building or ‘improveme hich: may - be constructed, - sthall.be bound to the same extent that they are bound for the pa ment
: g?marge}d ot destroyed thereon, "and pay. when due all COsts Incurred.. . Lt “obligation herein- described, and alf such"xfaymems shall be
erelor, - : s WL, Rl - immadiately’ due and. ayable without notice, and the nompayment
o 3. To icomply with: all- laws, ordinances,  regulations, covenants, - thereof shall, at the opgon of the beneficiary, render all sums-msawmd
omooWons 2d restrictions affecting said property; if the bensfickry o Uiy 1 trust deed immediately dus and payable and constipme & poorg
,t[}:qg;_csm.—’ (t? {join in ':itc(t::\;gng su‘;:lh l";xtmn;:_mg statements Wmanl:l‘ fothe - uf this trust deed, 3
niform Cammerci; ¢ as the. beneficiary may require and to pay. o T foa i P .
. for filing same in the ng;" lygblic office or offices, as well as fhe cost cost vd?.ﬁgsg:ryc;l;sc&ﬁ'azeﬁcaﬁc:xgsmgggn&u::z; :’cug!ﬁccm
_ - ofall lien sarches made by fili officers or searching agencies as may incurred in comnectlon with or in enforcing this obligation and trusice’s
- be deenied desirable by the beneficiary, 1 - R and tiomey’s fees actually incurred
“o ¢ 4.:To provide and. continvously. maintain insurance on:the build- s 7. To appear ;n and defend my action or proceeding purporting
- Ings now oi: hereafier erccted on tie said tﬂ"'{““’,aﬂ'im’t foss or 1 trect the slg;ﬁty Tights or powers of beneficlary or trustee; &nd in
damage by fire and such other hazzrds as the Y may from any suit, action or proceeding in which the beneficiary or trustee m:f'
* --time to time require, in an amotnt not less than $ — appear, inc!uding'any suit for the. foreclosure of this deed, to pay- all
.- written in companies acceptable to the beneficiary, with loss payable to costs and expensss, including evidence of title and the beneficiary's or
=+ the latter; allipolicies of-insurance shail be delivered to the beneficiary . tiustee’s attomney’s fees; the amount of sttomey’s fees mentioned in
as soon as.insured; if the grantor: shall - fajl for_any ‘reason to procure :this paragraph 7 in ail cases shall be fixed by the trial court and in the
.-any such- insurance ‘and to’deliver said ‘p?olicics,of .the. beneficiary: at event of an: appeal from any judgement or decree of the. trial court,
» . least fifteen days prior to the expiration of any policy of insuwrance now giantor- further agrees to pay such sum as the appellate court shail
- .or hereafter placed on said buildings, the bereficiary may procure the - #djudge ‘reasonable ss the beneficiary’s or trustes’s attomey’s fees on
- same. at: grantor’s expense. The amounti collected under acy fire or. - mich s e . : '
“other " irisuraice * poli .- may ; lie“applied. by beneficiary iapon any’. “t i matually agreed thaty
indebtedness’ 'secured “hereby and in sucli order as_benefichry may - el 80 In the event that sny portion or all of sald property shall be
.. determing,’ of at option of benefleiary “the 'entire’ amount so col ected, -~ 7 aken under the right of eminent domain or condemnation, beneliciary
or any part thereof, may be' released fo prantor, Such application or. " shali have the tight. if it so elects, to require that all or any portion of
2 release - shall i not - cure” or-.walve any ‘dsfault .or notice of default - the. monies payable as compensstion for such taking, which are in
. herender or.invalidate any.act done pursuant (o such notice, i G0 esteess of the amount rcquiredp:o pay all reasonable costs, expenses and
.- 5.7T0 keep ‘said premises free from construction liens and to pay . - allorney’s - fees -necessarily paid or incurred by gmantor in such
. -all taxes, assessments and other charges that may be levied or assessed procesdings, shall be paid to beneficiary and applied by it first upon
;- upon .or. against . said - propenty - before :any "part. of such. taxes, le costs and expenses and aftomney's fees, both in the tria]
-assessments dnd other ‘charges: becoine  past due or delinquent snd - . qp courts; ily paid or incurred by beneficiary in such
i promiptly deliver- receipts ‘thesefor to. beneficiary; should the grantor proceedings; and the balance appiied upon the indebtedness secured
~ fail to-make payment of any taxes, Essessments, insurance premiums, - -_hureby: and grantor agrees, at its own expense, 1o tzkz such actions and
 lieas-or othericharges payable by graiitor;! either by direct payment or execute: such instruments as. shall be necesstry in cbtaining such
‘by providing 1 beneficiary, with funds - with wihich to make such panment, ...~ compensation, prompty upon beneficiary’s request.

Tust Daed Act provides that the trustes haraundar must ba efther'an attomay, who Is an activa member cof the Cregon State Bar,

. company.or. savings and: loan:assaciation authorized to,da business undar the laws of Cregon or the United States, a title

campany authorized to Insure titls to real propurty of this state, it subsidiaries, affillates, agents of branches, the Uriited Statos o7
teof, or an escrow agent ficensed undsr ORS 696.505 to 63¢ R I e T f




ive proof-of thie. truthfl
services mentioried in this parig p
10.-Upon any default by’ grantor | hexeunder, neﬁcmy may at any
- time ‘without notice,” ¢ithier. in'.person,” by agent or by'a receiver to:be-.
‘ ““‘appoinied”by -2’ court,. anid without regand  to: the  adequiac;
security for ‘the " indebtediess hereby : secured, e i
possession’ of said property or any part thereof, in its o'n
otherwise; collect the rents, issuss-and ‘profits,. mcludmg those past due
-and ‘'unpaid, ‘and apply. the “same; less: costs and expenses. of operation
ollection, - including reasomble ;attomney’s: fees -upon. any
indebt edness secured - hemby, k such order ‘a3’ bcneﬁc:ary may

11. The éntenng upon and takmg posséssmn of said pmperty. the

*. " collection of such ‘rents, issues and’ pmﬁts or the proceeds of fire and -

urance policies or, compcnsauon or awards-for any taking or.:

ge of . the: pmpcny,,and' Iapplication or' relcase; thereof. as .,
id, 'shall mot-.cure {or ‘viaive : any - default- or-niotice ‘ of default
der or invalidate any act dnne‘pumxam to such notice:
2. Upon - default - by grantor; in . payment “of: any: :mdcbtedness
il: hereby - or in' his: pcrfarmance of any: agmcment *hereunder,
. time ;being: of - the: essefice - with  \respect: of ‘such payment ' and/or

fperformancc, the -beneficiary ‘may; declare all. sums ‘secured “hereby
- immediately due-and ‘payable, *In such-an event the b,n’ficxary at hlS

~“election may pmuced to:-foreclose : this " trust* deed . in " equity.-as
morigage - or. direct the | - trustee to :foreclose. this ; trust” dc-,d by

advertisement:and sale; or may. direct the trustee to pursue zny other .,

‘right or ‘remedy, either atilaw or in equity,” which the beneficiary ‘may.

. ““have: }n-the event the beneficiury ‘clects to foreclose by advertisement ;

andsale, the beneficiary ‘or the trustec shall‘execute nnd ‘cause to-be |
" recondied"his_ written notice of default-and kis election to_sell the’said
descrited . real “property i ito “satisfyithe obligation . secured ' hereby
whergiipon’ the' trustee shall ﬁx the 'time and place of sale,  give notice |

thereof,as then required by law and’ proceed to- forcclow !his trust decd
in'the ynanner provided in’ ORS 86.735 to 86.795..
F13After the' trustee jhas commienced fomcmsun: by '1dvemsemen

'faﬁmtopay whmdue.sumssecumdbyﬂ:emd:ed thcdcfault L :

maybccuredbypaymg the entire amount due at the time of the cure
sther: than such iportion’ as would ‘pot: then ‘be due had. no” default

‘Any ‘other default that is' capable of being cured may be R

cured by tendering the performance required under :hc obligation or
trust deed. In any case, in addition to curing the default or defaults, the
jperson’ effecting /the “cure ' shall pay- to the beneficiary -all ‘costs and

xpenses. actually: incurred in' enforcing the obligation of the trust deed
together with trustee’s and anomcy s fees not exceeding the amouxm

’,.pmvxd;@d by law. .

14 Otherwise, |hc szle: sball be held on the date and al the time

:and place designated in the notice of sale or the time to which said sale -
“may- be: postponed: as provided by law. - The trustee may.'sell said
‘property either in one parcel or in separate parcels and shall sell the
<'parcel-or parcels at auction to the hig

est bidder for cash, payable at
the time of sale. Trustee shall dehver to the purchaser its deed in form
as required by law: conveying the property ‘so sold, but without any
covenant ‘or warranty, express or implied. The recitals in'the deed of
any . matters. of fact. shall’ be conglusive proof of the truthfulness
thereof.; Any.person, excluding the trustee, but including ‘the grantor
and bcneﬁcmry may purchase at the sale.

+-22.157 When trustee sells pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenses
of 'sale,“ including  the .compensation of the:trustee and a reascnable
charge. by trustee’s attorney, (2) to the obligation secured by the trust

¢ deed, (3)to all. persons “having recorded licns subsequent to the

interest of the trustzc in the trust deed as their interests may appear in

.the order of their priority and (4) the surplus, if any, to the grartor or
iito hls successor in interest entitled o such surplus,

:16." Beneficiary may: from time to time appoint a successor or
successors to ‘any: trustee ' named: herein or to any. successor_trustee
appointed hereunder. Upon such appointment, and without conveyance

i:to.the successor trustee, the latter shall be vested with all title, powers
:jand “duties ‘conferred upon any trusize herein named or appomtcd
;- hereunder. Each such appointment and substinution shall be made by

written ‘instrument executed by beneficiary, which, when recorded in
the mongsg: records of the county or counties in which the property is

sitated,” shall be conclusive proof of proper appomtmcrt of the

succcssor trustee,

17 Trustee acccpts this trust when this deed, duly executed and
acknowlsdged issmade a public record as pmvxdcd by law. Trustce is
not”obligated to notify -any- party. hercto of pendmg sale under any -
other deed ‘of trust or of any action or proceeding: in which grantor,
beneficiary or trustee shall be a paity unless such action or proceeding

: 2 ‘and " sle, and at aniy: time prior. 05" days before the date the trustee

:ana those clmmmg under him, that he is lawfully se:zed
ered tztle thereto

tnures to: the b efitof. and birds all 'names hereto. thezr heirs, : lega!ees, devisees, admmmrawrs,
] &nd asszgm. The term beneficiary shall mean the holder and owner, including -
rumed as a beneficiary herein.”In construing this deed and whenever
¢ feminine and the neuter, and rhe singular uumber includes the -

IMPORTANT NOTICE Delete. by.lining out, whlchsvor warranty (3]
M) Is rot : applicable;: it anty '(a) s’ applicable and
3¢ credito “word . is:! dofined: " in




F "’&W 3 19 ; ?7 bgforeme, the
peared the (&:Iun mzmeL

. Notary Public for Oregon.
4y Comniission expires . - <‘-—S- 2@"‘67/ R

secufed by the foregomg trust deed. All sums secured

atisfied, You h eby are directed, on paymient to you of any sums owing o yox
cencel all. evzdences of indebtedness secured by said trust deed

( - deed) and to: reconvey, without' warranty, to the parties
‘held by you under the same. Matl reconveyance and documem‘s to,

- Beneficiary

oth must b deiivered to tha trustee for canceliation before’

~ STATE OF OREGON, 7 R
Countyof _-__Klamath Yss.
"] certify that-the within mstmmem was

recezved for Tecord on :k
“February - ) I3 o7
23 3 o'clock B M., ami recorded in
- _book/reel/volume No. __ M97 - - on
: page___"_g__zﬁ.____... or.as fec/f le/mwru-
_ment/microfilm/reception No.
Record o Morigages'o said Cowuy .
Witness my hand and seal af Coztmy
\aﬁixed :
‘Bémetha?G.‘Letsch, Co. Clerk i




