. TRUST DEED, made ‘on FEBRUARY 12, 1997, Between
'FIE and LINDA M. GUFFIE, hisband and wife , as Grantor,
i ;-as: Trustee;: B

e115:and conveys to trustee in trust,
Oregon, described as: . .- )

} ESTATES HIGHWAY 66 UNIT, PLAT NO.

ON FILE INTHE ~OFFI‘CVE OF THE

ogether w and singiuar the tenements, - hereditaments purtenances and all other rights thereunto belonging or in anywise

th all and singivar & : nis and app
now or hereaftr appertaining, and the rents, issues and profits therecf and all fixtures now or hereafter attached to or used in connection

with the property. - ot T o SR s R T R : . :

-FOR ’&IEPI%RPOSE OF ' SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**THREE THOUSAND NINE HUNDRED** Dollars, with interest thereon @ = " " :

according-ito -{be“terms'of a J)rozmssory'note of evenidate herewith, | payable to beneficiary or order and made payable by grantor, the

final p%mg:nt «of principal and:interest liereof, if not sooner paid, to be due and payable per- terms of note .

- “The date of fnaturity of the debt. 'secured: by this instrument is the date, siated "above, on- which the final installment of seid nole
~becomes: due and payable. In the event the within described p'rc;perl.x,‘ or any part thereof, or any interest therein is sold, agreed to be
<sold; conveyed;assigned, : or; alienated bf-" the gragtor-without first having obtained the written consent or approval of the beneficiary,
/.then,™at -the: teneficiary's option; 1all-obligations secured by this instniment,. .irrespective of the maturity dates expressed’ therein or
-~ herein, shall become immediately due and payable, - < o i T : o : .

“:To protect:the security of this trust ‘deed, grantoi: agrees: -~ 7il "t oo 7o ‘ S ; .
1..To protect, preserve -and ' maintain said properiy. in good condition and repair; ‘not to remove or demolish any building or im-

~provement thereon; not to commit or permit any waste of said prol?ex;y.'« SRE . R
-2, To complete or . restore promptly’ and ' in good workmanlike ‘manner any building or improvement which may be constructed,
dagla’ﬁed‘orde:itroyed thereon, and pay:when due all costs incurred thercfor.: " -

o comply with-all laws, 'ordinances, regulations, covenants, conditions and restrictions affectin the property; if the beneficiary.

S0 requests,’ td join. in executing:such financing statements pursuart to the Uniform Commercial Code as the beneficiary may require

“and to_pay: for-liling same in: the lpmper ublic office or offices, ;as.well as_the cost of all lien searches made by filing ofticers or
‘searching-agencies-as may be deemed desirable by the,bencﬁqu?'._— I R i S ) ;

" 7. 4; To provide and continuously mairitain insurance on the buildings now or hereafter erected on- said premises against loss or damage
- by fire and’sach other hazards as the beneficiary may from time- to! time require, -in an amount not fess than the- full insurable value,
* written  in ;comnpanies acceptable to the beneficiary,  with loss payable to the latter; - all policies of insurance shall be delivered to the

“-beneficiary’ as;soon as insured; if grantor shall fail for any reason o procure any such insurance andte deliver. said policies to the -

. beneficiary; at! least fifteen days~ prior. to “the: expiration of any policy of insurance now: or hereafter placed on said buildings, the
. beneficiary: my -procure same ai grantor's exill)ense.' “The amount coilected vinder any fire or other insurance policy may be ?pp ied by
. beneficiary. upon an?' ‘indebtedness : secured heieby aad in such order as,beneﬁ'cimg' may determine, or at option . of beneficiary the:

‘entire amount; so.collected, : or- any part thereof, - may be released to grantor,  Such application or release shall not cure or waive any -
default or notice of default hereunder or invalidate any act'done pursaant to such notice. - : : .
~ -+ 75, To. keep isaid  premises free from - construction liens and to pily all taxes, assessments and other charges that may be levied or
"~ assessed " upon or against said pr?pcrty, before any part of 'such taxes, assessments and other char§e5 become past due or delinquent and
promptly 'deliver _receipts :therefor- to: beneficiary; ' should the grantor fail “to make payment of any taxes, assessments, insurance
premiums, ; liens or.other charges payable by grantor; - either by dircct payment or by providing beneficiary with funds with ‘which - to
:.make" such payment, beneficiary may! at its cption, :make payment: thereof, and the amount so paid, with interest at the rate set forth

" in the note secured hereby; : together with-obligations described:in paragraphs 6 and 7 of this trust deed, shali be added to and become

~ " a'part: of: the/debt secured by this trust deed, without waiver of ane' rights arising from breach of any of the covenants hereof and for
3 such:pzxn_lenm, with interest’ as*aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
“extent that:they are beund" for the payment of the gbligation herein described, “and all such payments shall be immediately due and

“.-payable*withotif notice,  and" the ‘ronpayment thereof:shall, at the ojition pfrtvhef beneficiary, render all sums secured by this trust deed

© " immediately diie and payable and constifute a breach of this trust deed. .
6, To pay- all costs,;  fees arid expenses of this trust deed including the cost of title search as well as the other costs and expenses of
*.’the trustee incurred‘in connection withior in enforcing this obligatior: and trustee’s and attorney’s fees actually incurred.
::+7.To appear;in and defend any-action’ ox:r%roccedmg purporting to affect the security rights or powers of beneficiary or trustee; and
~in‘any: suit,” action ‘or proceeding: in Which:the beneficiary or trustee may appear, . including any suit for the foreclosure of this deed,
'to' pay- allicosts and . expenses, ‘mclpdxgﬁ evidence of title and the benéficiary’s or trustee's attorney's fees; the amount of attorney's
fees “mentioned in this paragraph:7- in/ all cases: shall be fixed by the trial court and in the event of an appeal from' any judgement or
decrees of the' trial court,  grantor- further agrees to pay such sum 2s the appellate court shall adjudge reasonable as the beneficiary's
or.trustee’s attorney's fees on such appeal.: . = -7 TR e
It is mutually agreed thats <0 d s el Tl on T et i e T . ) .
. 8::In the/event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, bengficiary
shall-haveithe ¥ight, if it 'so elects, to tequire that all oz any.portion of the monies payable as compeasation for such taking, - which are

t Deed:Act ; providey that the Trustee hereunder must be either an attorney, - whe is an active member of the Oregon
ank,  trugt'company,’or. savings and loan association’‘authorized to do business under the laws of Oregon or the United
:company.authorized: 1 “to real pioperty of this state, its subsidiaries, affilistes, agents or: branches,

i ; » sed under ORS 696.50510.696.585. 1~ " .




- default_or defaults, the- IELSON €

‘ sarily paid or incurred b grantor in guch .
d-to; bis and.applied: by - it first costs and ex&cnscs ‘altorney’s fees,
agg s, necess : Lty ; 10 such proceedings, “and the balance

y
ell » curred Ly: benef , applied upon the
+ hereby!- ard “erantor:‘agre OWIl expense; (o ¢ ch actions and execute such instrumiexts as allbe .
ece ning such compensation, prompt] b ity’ e R i » T
g ~and “from time to-time upon written' requ  bumeficiary;. ment of jts fees and presentation of this deed and the:
noté 'rsement - (in case ‘of ful econveyances,-for, laiisn),: withou _affecting the liability.of any person for the paymentief
the «mdgb;ed:gess,';.trqstqe: may - (a): to the making e, 1nap or plat’s - property; “(b)  join in ‘Eranting any easement ‘or
creating “any !'restriction':thereon; i e lien or charge thercof;
(d): reconvey,: : -reconveyance may be described as the “person or
I ( all be_conclusive proof of the truthfulness thereof.
Trustee’s:fees for an¥ ‘the's is pe less than $5.- : g
::10.~Upon:dny . de ault,by grantor hereunder; - beneficiary may at-any time without notice, either in %erson, by agentor by a receiver -
to-'be  appoinied b¥ a court, and without'regard to the a cquacy of:any security for the indebtedness ereby secured, enter upon and
¢C. possession ol said. property -or’ any part thercof, in “jts: own ‘name sie or otherwise collect the” rents, issues and profits,
inclu ing: thoie - past due - an -unpaid; - and aﬁply the same, less costs and expeases of operation and collection, including reasonable
: attomc;ﬁ]s fees'upon any indebtedness secured hereby, and-in such oxder as bcneﬁcinr{ may determine.
11, of said property, the;collection of such rents, issues and profits, or the proceeds of fire
" ins ces oL Co s T awards for any taking or damage of the dpropeny, and the application or release thereof
) 5 shall n iwaive an t or notice of default hereunder or invalidate any act done pursuant 1o such notice.
- 12..Upon' défault. by tEramm' In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
.:being of the essence with : espect to.such l;))éxyimzr;tzmd/or performance, the benefici may declare all sums secured hereby immediately
©- due and payable. " ‘In such an-event_ the benefi t lecti oreclose this trust deed in equity as a mortgage or
. +direct'the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue angr other right or remedy,
~ either at law r in equity, which::the beneﬁCla?' may have. ‘In the event the beneficiary elects to foreclose y advertisement and sdg.
+the "beneficiary or- | e trustee; shall ‘execute and cause to be recordiid his - written notice of default and his election to sell the said .
~“described real’: prope;(tly to satisfy. the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
- -thereof as then required b law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795. :
13, After the trustee has commenced foreclosure by ‘advertisement and sale; and at any time prior to 5 days before the date the
trustee conducts the sale, the rantor or any other person so privileged I:K ORS 86:753, 'may cure the default or defaults. If the default
‘the de y be cured by payirég the entire amount due at the
e

--consists of a failure to pay, w 1. due, sums secured by the trust deed,
- time -of ‘the cure other. than such portion-as would not then be due had no default occurred. Any other default that is capable of being
eured may ;. becured by tendé:nnt;Iz the performance xc:?mred under the obligation or trust deed. ~In any case,’ in addition to curing the
. ault .or defa = ecting the:cure shall pay.io the beneficiary alf costs and €xpenses actually incurred in enforcing the

- obligation of the trust d together with trustee's and attorney’s fees not exceeding the amounts provided by law, ~
.+14..Otherwise, " the sale shall be held on'the date and:at the time and place‘designated in the notice of sale or the time to which said
sale ‘may be postponed : as provided by law, The trustec may sell said property. either in one parcel or in sgfarate parcels and shall
. sell. the parcel or parcels at auction 1o the highest bidder for cash, ;g?rable at the time of sale. : Trustee shall deliver to the purchaser
"its  deed -in: form -as r,e%uired,giby law: conv ;IIIF the_,prolpexjty so scld, - but without any covenant or warranty, express or implied.
e recitals'in the deed of any matters of fact shall be usive procf of the truthfulness thereof, Any person, excluding the trustee,

‘but:including the grantor and beneficiary, may purchase at the sale; = ;

‘When: tsustee: sells pursuant: ‘o [the powers  provided " herein; trustee shall apply the proceeds of - sale to ayment of (1) the
<expenses of sale, -including ‘the: ‘compensation* of "the ‘trustee and:a reasonable gharlge!l;grqustee's attorney, (2) 1o the obligation
“:secured. by;;t.hq_jtrust"decd,—_(3)j¢ to-all': persons: having recorded lieng subsequent -to the the interest of the trustee in the trust deed as

. their interests” may -appear_in ‘the order ‘of  their priority ‘and : (4) ‘the surplus, if any, - to the grantor or to bis successor in interest
- entitled to such'surplus:: ;7 RS R e e ST i e :
- =16, :Beneficiary  may from time to titne appoint:.a- successor ot siccessors to any trustee named herein or to an{' successor trustee

; apPomted’hcrer;mdex;; ‘Upon :such appointment; and: without . conveyance to the successor trustee, - the latter shal be vesied with all
~Hile, powers and duties conferred upon any trustee berein named or appointed hereunder.. Each such appointment and substitution shall

- be'made by written instrument exccuted :by - beneficiary, which, when recorded in the mortgage records of the county or counties in

T Trustee accepts this trust when this deed, d

- that grantor has obtained property coverage elsewhere.” Grantor is responsib

“"which the propeity is situated; shall be oo‘nclusivt:.lf)toof of proper apgaintm'em of the successor frustee, . .
“ /. Trustey ; 1 guly executed and ackiiowledged is made a public record as provided by law. Trustee is
- 'not-abligated to fotify an gany;hcrcto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
- beneficiary or tnistee’shall e a party.uniess such action or. proceeding is brought by trustee.- o .
«-The grantor covenants and agrees o and with the beneficiary and the beneficiarys successor in interest that the grantor is lawfully
eized in fee simple of the rea property-and has-a valid,. unencumbered ' title thercto and that - the grantor will warrant and forever
defend thes'ametaéainst all persons whomsoever, =~ i B .
¢ . WARNING:  Unless grantor rovides beneficiary with evidence of insurance Coverage - as required by the contract or loan
agreement between them, bene iciary may purchase insurance at ﬁrantor's expense lo- protect beneficlary's interest. - This
7. insurance may,:but need niot, also protect grantor’s interest. If the collateral becontes damaged, the coverage purchased by
" beneficiary may:not pay any claim made by or against grantor. Grantor ma¥ later cancel the coverage by providing evidence
: operty’ ‘ e, e for the cost of any insurance coverage purc)
. by beneficiary, which cost may be added to graintor's contract or loan balance. " If it is so added, - the interest rate on the under-

" :lying contract ot loan will apply to it. The effective dateiof covera e may be the date grantor's prior coverage lapsed or the date

;. grantor failed to provide proof of coverage. - The covernge beneficiary purchases may be considerably more expensive than
7 Insurance grantor might (Otherwise obtain alone and m,a‘y;not satisfy any need for property -damage coverage or any mandatory
+ liability insufance requirements imposed by applicable faw. = RIE ‘ . ‘
The grantor ‘warrants that the proceeds of the loan represented by the ubove described note and this trust deed are:
* - (a) primarily for grantor's personal; family, or household purposes - [NOTICE: Line out the warranty that does not apply]
- ~(b) for an organization, or (even if Eraimor 1s a natural person) are for biisiness or commercial purposes. .
This ‘deed: applies. to, - inures to the ctiefit“of  and binds!all parties lercto, their heirs, le%atees, devisees, administrators, executors,
. personal represeiitatives, * successors, and: agsigns.” The term: reficiiry, shall mean the holder and owner, including pledgee, of the
.-+ contract secured hereby; whether, or not named as a beneficiary herein.} s :
.+ In construing’this 'mortgaFe,i itis understood that the mortgagor or -mortgagee ‘may be more than one person; " that if the context so
! Arec(;iu,ircs,«_ the singular shall be taken to mean and include the plural “an¢ ths -generally. all grammatical changes shall be made, assumed
-.and-im| '
'IN

lied: to mzke the Brow}'i_sioﬁs helﬁ@qf{app,l{l equally to corporations and to individuals. . :
NESS Wi E: g nereunto set his hand the day and year,!z‘irst above written,

F, said.grantor has h




obligations have been paid) .
T e

:secured by the foregoing trust deed. ‘All sums secured by the trust
n piyment to you of any sums owing to you under the terms of the.
ness secured by the trust deed (which are delivered to you herewith

e parties designated by the terms of the trust deed the estate now

e -19th

duly recorded in Vol . " M97

4955

pemciha G. Letsc, County Clerk




