ade on FEBRUARY 13,1397, between . =

K > < oA d i )
. SLIGAR':TRVST?_AGREKBCW :DJ}TBD?DECWBR 27, 1995 ., as

sells and conveys to txustee in trust, with
regen, ~described as: oo

_. ii:\:xa:téii in'the W1/2 of Ssctionm’
gouth, Range -8 East of the

ogether wilh all and singluar the tenements, hereditaments “and j:apﬁunen’axiéﬁ and ali other rights thercunto beloaging or in aﬁywise
now or hereafter appextairting, and the rents, issues and profits thureof and all fixtures now or hercafter attached to or used in connection

NG PERFORMANCE of e2ch apreement of grantor hmigtmﬁga;ned 318 !Paymzuz of the sum of
W R A B ) : G0ths ars, .

E: OF  SECURI
CRORLYX THOUSAND FOUR HUNDRED FOURTEEN AND EIGHTY
nterestithereon SO T e e ST . i .
+according “to: the' terms of a promissory note of even date herewlth.?p:éyabla to beneficiary or order and made payable by grantor, the
“final payroent of principal and interest hereof, if not sooner pald, to. be due-and payable February - :14--2002 ", : :

~-- The date of maturity of the debt tecured by this instrument is the date, stated"above, on which the final {nstaliment of said note

“becomes - dile and payable.: In the ¢vent the within described pmge ,-or any part thereof, or any interest therein s sold, agreed to be

~5old, ‘eonveyed,  assigned. or ‘alienated by the grantor without first having obtained the written consent or approvil of the beneficiary,
. :.then, at the. beneficiary's option, ;all “obfigations secured by thisinstrument, irrespective of the maturity dates expressed therein or
. --herein. shall become immediately due and payable.i 5o o00 ke e B . :
57 To protect the security of this trust deed, grantor agrees: " /- oo = : :

1. To protect,’ preserve’ and: . maintain said property:in good condition and repair; not to remove or demolish any bullding or im-

' 'prgvement thereon; not to. commit or permit any waste of said preperty, -

-+ 2, To - complete “or: restore promptiy “and ‘in good workmanlfke manner any building or improvement which raay be constructed,
 damaged or destroyed thereon, and pay when due all costs incurred therefor, . :
22 30 ToL'comply - with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; - If the beneficlary
- °50. requests; -t join - in exceuting such financing staiements pursuant to the Uniform Commercial Code a3 the beneficiary may require
. and to pay!for: hiling: same :in the proper public'office or offices, 'as well as the cost of all lien scarches made by filing officers or
-searching agiencles as may bc deemed desirable by the b:neﬂmun?;» e TR T
‘4. To provide and continuously miaintain insurance on the buildings now or hereafter ers:ted on. said premises aguinst loss or damage
by .fire :ancl such other hazards'as the beneficiary ay from time| to' time requite; in an amount not less than the” full insurable value,
“written - in ‘Ccompanies acceptable to the beneﬁcla;x, -with loss payabic to the latter; - all poiicies of insurance shall be delivered to the
benefi 1:as “soon as-insured; - if grantor shail fail for-any reason. to procure any such insurance and to deliver said policies to the
benef] 1at least fifteen days prior-to-the expiration of any policy of insurance now or hereafter piaced on said buildings, the
beneficiary may ‘procure sime at grantor’s expense, ‘The amouni.collected under any fire or other insurance policy may be applied by
bencficiary | 'upon .an{* indebtedness - secured hereby and in such order as bsncﬁcmg' ma¥ determine, or at eption of%enefxxgary the
( application or release shall not cure or waive any

-entire. amount 8¢ collccted, or ‘any:-part thereof, "inay be released to grantor,” Suc
‘default or notice of default hereunder or invalidate any:act done pursuant to such notice. : .
o725, Toikeep said premises free- from: construction liens and to pay all taxcs, assessments and other charges that may be levied or
: assessed: upon or against said pmfpmy_ before any part of such tazes, assessments and other charges become past due or delinquent and
-promptly dsliver .receipts therefor to: beneficiary; should the grantor fail to. make payment of any taxes, assessments, insurance
premiums, liens -or other charges payable by grantor,  either by direct payment or by providing beneficlary with funds with which to
make. such ‘payment, : beneficiaty may, at I8 option, make payment thereof, and thé amount so paid, with Interest at the rate set forth
- in the note secured hereby, : together with obligations described in/patagrophs § and 7 of this trust deed, shall be added 10 and become
a* part “of : the debt secured by this trust deed, ” without waiver of any righis atising from breach of any of the covenants hereof and for
- such’ payments,  with Interest as: aforesaid, the ig:ropeny herelnbefore described, - as well as the grantor, shall be tound to the samc
- extent -that:‘they - are. bound  for the payment of the obligation herein described, and all such payments shail be imnediately due and
payable withouf notice, and the ‘nonpayment thereof shall, at the: option of the beneficiary, rendcr all sums sccured by this trust deed
immediately: due and payable and constitute a breach of this trust deed, .0
- 6. To ! pay all costs, fees and expenses of this trust deed inchudling the cost of title searca as well us the other cosis and  expeasss of

_ - .the trustce tncurred in connection with ot in enforcing this obligation and trustee's and attorney's fecs actually incurred.

" “in‘any swit) action or proceed

-:=:7..To appear in and defend ani' action or proceading! :;rponmtg“ 10 ‘sffect the security rights or powers of beéneficiary or trustee; and
< X ng . in which the beneficiary or ttustee may appear, * inclucing any suit for the foreslosure of this desd.
~“to pay -all > costs and - expenses, :;incvlpdxgﬁ‘cvidence of title”and the beneficiary's or trustee's attorney's fees:: the ariount of attornsy's
.. :-fees mentioned in this paragraph 7. in. all cases “shall be fixed by the trigl court and in the event of an appeal from agcjudgmmt or
:decreesof the telal court, ‘grantor | further agrees to pay such suln as the appeliate court shail adjudge reasonable . gs the bensficiary's
- OF trustee'y attorney's fees on such appead, o St i B . i
it s mutually agreed thaty) . 5o 0o TE e G e T .
:-8. In the ¢vent that any portion or all of said propesty shall be tuken under eie right of eraluent domaln or condermnation, beneficlary
hall have thie right, if it 50 elects, ' to require that all.or any portion of the monies. payable as compensation for such taking, - which ar¢

N e Trust Deed Act' provides that the Trusteo hereunder nust be either an - attorney,  who Is an active meiaber of the Oitgon
tate Bar,-'2."bank, trust company, or savings and:Joat asscclatlon authozized to do business under the laws of Or:gon or the United

tates; & title insurance: compary- authotized to inaure title to realiproperty-of this state, ity subsidiaries, affilistes, zgents or branches,

‘Sitales or any agency’ f nsed under ORS 696.505 to 696.585. . -~ - '~ . .




13, cxpenses and ellorney's fees. necessarily paid or Incurred b or n such
B ugngm%( such reasonable costs and ex&msea titomey's fees,
3,11 rily: pald ; eﬂc,ez:ln,mh'p;ocwdings;. and the balance applied the
tedn cured: hereby gtantor ‘agrees 5 own expenas, - to take such actions and execute such instruments s shall be
msw?in . ing Such ¢ ﬁﬁ L n&z»gggg*mm{@eﬁdmz%érgguest;‘.z E "; *1d g t'l‘ 7 of this desd mi \
o?:’; g %';; c:}'é.o’r'?gmcm in {:?agczg !m&veymaﬂgw%ﬁ wm\.ﬁ?mn% L‘:e rﬁ;llft‘y, o?%npg&'}t%r égs paymanit 3?
e indebtecness, trustee may ‘(2)consent t0 the making of - any msp or plat.of said property;- (b) ‘join‘in granting any ezsement or
(any. restriction thereon; - (c) ;joln in any- subordinationor other agreement affecting this deed or the liew: or ¢  thereof;
: d)rg'morw.e:{ - without wartanty, all or any part of the property. [The grantes:in an{ reconveyance may be éescribed as the "person or .
-persons legally entitled thereto,” and the recitals thersin of any mitters or fucts shall - be- conclustve proof of the truthfidness thereof, -
tustes's feds for any of the services mentloried in this paragraph'shall be not lazs than $5. - : . g
--10.:Upon:any default by grantor hereunder, beneficiery may ai eny time without notica, either in %ezson. by agent or by a receiver -
10" 'be " ajjpolnted b{ia;? court, - and without regard to the adequacy. of any. security for the irdebtedness ereby secured, enter upon and
take - possession-of- sald: progmy.nr—any/ part thereof,“in 1§ own - name“sue or otherwise collect the rents, -issues and profits,
including those “past due  and " unpald, ‘and- agply'the same, less vosts and expenses of operation and collection, Including reasonable
attomt_:[("gs fecs upon any indebredness secured hereby, and in such order as benefici may dstermine. , '

- 11, “The entering upon and:taking possession of saud property, thic collection of su rents, issues and profits, or the proceeds of fire

“and - other insurance pollces:or compensation or awards for any taking or damage of the property, aod the applicativn or release thereof
-+ as aforesaid, shall not cure or waive any.default or notice of default hereunder or Invalidate any act done pursuant to such snotics.

--12; Upon " default by §mntor in payment of any Indebtedness secured hereby or in his performance of any agreement hereunder, time
. -being of the ‘=ssence with respect to such ggy_ment and/or performance, the beneficiary may declare all sums seeured hereby immediately
due and - payable. ..In such an event:the bencficiary st his election may proceed fo forcclose this trust desd in ociuity 85 & morgage or
direct the trustee to foreclose this trust deed by advertiscment and sale, or may dircet the trustes (0 Pursue any olhe: right or remedy,
cither at?law: or-in equity, which the beneﬁcna? ‘may have.. In the event the beneficiery clects to foreclose by advertisement and sale,

- the beneficiary or the trustee shall execute and cause to be recorded his. written notics of default and hi$ elec:ion to sell the said

- "described: real property “tu | satisfy the obligation secured -hereby.whereupon the trustes shall fix the time and place of sale, give notice

. thereof ag then required by law and proceed 1o foreclose this trust deed in the manner provided n ORS 86.735 10 8¢.795.

- 13, After ‘the- trustee ias | commenced forcclosure by. advertisement and sale, and at 2ny time prior to S days before the date the
-~ trustee conducts the sale, - the %rautor;or any other persan so privileged by ORS 86,753, may cure the default or defaults, If the default
consists of a failure to paz; ~when due, sums secured by the frust ¢eed, the default may be cured by paying the entire amount dus at the

time of ‘the sure other than such portion as would ot then be due  had no-default occurred.  Any othér default tha: is capable of being
cured .may- be- cured by: tendermé the performance re?uired under the obligation or trust deed, "In any case, in addition to curing the

. . default or defaults, the person effecting the cure shali pay to the: beneficiary all costs and expenses actually incurred in enforcing the

~.obligation of the trust decd together with trustee's and attorney's fees not exceeding the amounts provided by law. .
-~ 14/ Otherwise, “the. sale - shall bc held on the date and at the (ime and place designated I the nolice of sale or the time to which sald
sale may: be posiponed: as. providedl by law. - The trustee may seil sald propeng ¢ither in one parcel or In separate parcels and shali

- sell the parcel or parcels. at'auction to'the highest bidder for cash): pgyable at the thme of sale. Trustee shall deliver to the purchaser

its. deed :in’ form 'as  required by law ‘conveying the property so sold, -but without any sovenant or warranty, express or implied.

- The recitals in the deed of any maitters of [act shall be conclusive proof of the truthfulness ihereof.. Any person, e>cluding the trusies,

. byt including the grantor and beneficiary, may purchase at the sale,i. v .. - L
-15. When trustee sells. pursuant to "the. gowersri rovided herein, : trustee shall apply the proceeds of sale 1o payment of (1) the
~expenses of isale, including the “compensation of  the trustes and- a2 reasonable charge by trustce's attomey, (25 .to thc obligation
- secured by the trust- deed, (3) to 2l persons having tecorded kiens subsequent to the the interest of the trustee in the trust deed as
thegrl eié\terestsh may,l‘appear in’ the order of. their priority and (4) the surplus, - if any, to Uie grantor or to his succassor in interest
-entitled to-such: surplus, . © 7t e BRSNS
©16.; Beneficiary Fﬁxay;fromr tiine 10 1ime- appoint._a” successor or successors 1o any trustee named hereln or 1o an{' SUCCCSSOr trusies
~appointed -hereunder.”: Upon - such appointment,- and ' without . conveyance fo the suiceessor trustee, the latter shall be vested with al
litle, powers :and duties conferred upon any trustee herein nammed or appointed hereunder. Each such appointment and substitution shall
*:-be made by written instrument exeeuted: by: heneficlary, which, when -recorded in the mortgage records of the ccunty or counties in
“-which the preperty Is situated, shall be coriclusive proof of proper 2ppoiatment of the succussor trustee, - i
17, Trustce;:accepts this trust when this deed, duly executed and acknowledged is made a public record as provide:d by law. Trustes is
not obligated to notify ag?r gany liersto of pending sale under any other deed of trust or of any activn or ptoceeding in which grantor,
- beneficiary or trustee shalt be a party unless such action or proceeding Is brought by trustee. o .
. The giramo; covenants and agrees 10 and with the beneficiary and : the beneficlary ‘s successor in interest that the grantor is lawfully
.. seized in fes simple of the real property. and has a valid, -unéncumbered “title thereto and that the grantor will warranl and forever
- defend the same against all pcrsons whomsoever,  *: . T T
- WARNING: - Unless grantor 1provjides beneficiary with evidence of insurance covcch as requircd by the contraci or loan
“agreement hitween them,. benieficlary may purchase Insurance it arantor's expense to protect beneficiary"s interest. This
: Insurance may, but need not, alio proteet’ grantor's: interest. IIf the collateral becomes damaged, - the coverage erchased by
beneflciary nray not pay any clalm made by or against grantor.: Grantor may later. cancel the coverage by providing evidence
“that grantor has obtalned property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage pu
by beneﬂciatf, which cost may be added to grantor's contract or loan balacce,  If It is 50 added, the interest rate on the under-
--lying contract or loan vill apply to it. The effective date of coverare may be the date srantor's prigr coverage Iapsed or ihe date
§rantor Tailed to provide proof of coverage,  The coverage beneficiary purchases may be considerably more expensive than
nsurance grintor might otherwise obiain alone and may not satisfy any need for property dsmage coverage or any mandatory
liability insurance requircments imposed by applicable faw, . . L .
-+, The grantor warrants that the proceeds of the loan represented by the above described not and this trust deed are:
(a) primatily for.grantor's personal, family, or houseliold purposes:! INOTICE: Lipe out the warranty that does not apply]
o (b) foran;or[,.'\anizatlon. ori(even:if: granlor 1s a natural person) are for business or commercial purposes. .
.. This 'deed- applies -to, : inures to the benefit of and binds all artics herelo, their heirs, legatees, devisees, admin strators, executors,
_personal representatives,” successors,  and -assigns.. ‘The - term beneficary. shall mean the iolder and owner, includ: ng pledgee, of the
contract secured herchy, whether or not named as a beneficlary hereln, -~ - : A
- In gonstruing this mongaFc.i it is understood that the mortgagor “or mortgages. may be more than ‘one person; that if ihc context so
requires, the singular shall be taken (b mean and include the plural 'and that general}y all grammatical changes shall be made, assumsd
L an lm%hNed t¢ make the Bwvmons hereof apply equaily 1o coxgoratlom: and to individuals, - -
+ IN WIINESS WHEREOY, said grantor has hereuntoset h har, g

STATE OF| GALIFORNIA

L7 THiE inetrument -was:




together withh the trust.dezd) and to't wonvey. wx!hout warranty, (o the | thc zemno thc estale sow -
held by-you under the same. - Mail reconveyance and docu

nderiigned is ,x;: £ of |all Endebtedneds
et e e SO Y e S e ;‘;sm b o

(hc " 19th
M anddulyrecordcdiol M97'
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