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GON LAW, MOST

AGELEMETS PHOMISES NG COMMITMENTS:MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

DIT EXTENSIONS. WHICH. ARE NOT-FOR- PERSONAL; FAMILY.OR HOUSEHOLD PURPOSES OR SECURED

SOLELY BY THE BORROWER'S RESIDENCE -

,’MUS'F;BEi'IN;WRITI&G:'-EXPRESS?.COHSIDERATION-AND BE ;SIGNED; BY. US ‘TC): BE:ENFORCEABLE." v v v vie

@
- ‘grazing purpos s, fogether with all and sin
-2 belonging to, derived irom_or.in anywise, iy e, b
- watering and iirigation apparatus, squiprient;and fixtures, fogeth
~" shades ‘and bullt-in‘appliancesiniovi o hereatier

410 or-be assumed by another parly. In the event of an attempted assignment of

d payable. Which said described real property'is not cutrently used for agricultural, timber or

16nts, hereditaments; rents, issues, profits, waler rights, easements or privileges now of hereatier
scribed. premises, and all- plumbing, lighting, heating, ventilating, air-conditioning, relrigerating,

er.vith all awnings, venetian blinds, floor covering in place such as wali-to-wall carpeting and linoleum,
installed iri-or-used in: connection with the abiove described ‘premises;: intluding all interest therein which

the grantor

rantor herein contained and. the payment of.the sum of
**J«s&ii****; 5 9’?65,91-:»: )’ Dollars,

e

LA Thig trust:deed-shall funtiier Secure the payment of sush ad money,
£ - - any, as may bi foaned hereafler by the benefi¢fary to the grantor or others having
2. anintérestin e above described property, as/ may be evidenced by a nole or notes;
- 1t the indebtedaess secured by thid trust deed 15 evidenced by mare thandne nole,
RS eneficiaryimay credit payments received by it upon.any of said rioles, or part
any payment.on ‘one.note and part o ariolher, as: the’ beneficiary fay el
L. 7~ The grantor hereby covenants fo and with the trustee and the leneficiary herein.
" that the sald:premises and property conveyed by this trust deed are free and clear:)
s oftall “en_c"lim!i'téh'ée'si ‘and that’ the' grantor, wili“and - his “heirsio executors land
-~ administyatorsishall warrant and:defend.his Said:title: thereto.against the claims
<1+ all., persons: whomsoever. i S 5 ,

. The granlor covenants and agress 16,pdy ‘said nole accarding o the terms
“2.” thereof and, when due, all taxes, assessments and other charges lavied against said

PHRO O SO g R RS

‘property; to keep said property fre¢ from a mbrances having presedenca,over,
<+ this trust deed: to complete all buildings i course ol construction o fierealter;
- constructed 07 aid-premises within'six- miofths from the date hereof or. the
=7 construction i3 hereafter. commenced;.to.repair and_restora: prompily :and i
. iworkmankke rnanner any building or.improvement op said. property which may.
"7 damaged; or (iestroyed and pay, when' dug, all"costs. incurred iherelor; to'allo
“Ibeneficiary to/inspect said property at all times during construction; o teplace any
= {work of materials unsatisfactory to beneficiary within filleen days after writien notice !
“11rom beneficiary,of sitch fact; not to, remave o desiroy any building or improvements |
. or: hfdatter” Zonstructed oh' sald” piemises; to “keep all buildings and
- Himprovements: flow-or hereafter: erected upon said property in good’repaic and to
““1commit or-Sufferno-waste of said premises, 10-keep all buildings, property and
-, limprovementii-now . or- ereafter erected ‘onisald”premises continuously insured
against logs, by.fire or such other Hazards.as,the beneficiary may irom time fo time
L reqiilrg; i A €UM nok less 3 ofigh i
- secured by this trust deed, in a company or companies acceptable to the beneficiary;
and-to-deliver, the, eriginal policy:of insurante in corre v
Joss payable Klause ‘in'favor. of thel tineficiary attached and with premium pald, to:
“the principal ‘place of business of the beneliciary at least fifteen days prior to he
1 effective date of any such'policy of insirance! 1 Sailf policy of insurance is not so
| tendered: the beneficiary. may in its own discretion obtain insurance for the benefit

ihe: of " the " policy  thius ““obtained. =" - B
- {n ordor.fo provide requiarly for tho prompt payment of said taxes, assessments
' or+othor. chargos and_Insuranca; promiums, “the_grantor -agess o pay. to.the
' f benefigliry, tugether with'and in additian to'the monthly payments ol principal and’
intorost payabie unider the terms of ths niota or obligation secured haredy, an amount

1 payable; with respect to:sald_property_within each. succeuding tvielve. monihs, and;

also one-thirty-sixth (1/36th) of tha insurance pramiums payable with respect fo 5aid i
property within gach succeeding three years while this trust debd rerains'tn etfcct;
“as estimated;and directed by the beneficlary, such sums to be crédited tothe prinicipa:

*-of the'loan-until-required for:the several purposes thereof and shail thereupon be
 charged to the principal of the loan;"cr, at the.option of the beneficlary,-the sums

- g6 paidshallihe hetd by fhe beneficiary i trust as a reseive dccouit, without interest]

opay s;id plemiums takes, assessments or'other charges when they shall becomet:

pant e

Wiille thie grantor Js:1o pay any. and all-laxes, assgssments and other charg

; ed or assussed against said property, or any part thereol, belore the same beglt:
“-"“{o bearinterest and also to pay premiums on all insyrance policies upon'said property.
- such payments are.to. be made through. the:beneliciary, as atoresaid. The grantor,

- hereby ‘authcrizes the beneficiary to pay any. and all taxes, assessments and oth

i correct form and with approved .

“1of the benefitiary; whichjinsurance shall be:non-cancellable by Ihe grantor during|

aqual 1o ‘one:twelith (1/12th) of the taxes, assessments and other charges due and’ -

wrewith, payable 10 the beneficiary or order and mage by the grantor, principal and

ing ~ March 10 719097

"cffargas fevied or imposed against said:property in the amounts as shown by the

‘statements thereof- furnished by the_coliector. of ‘such laxes, assessments ‘o
‘othercharges, and 10 pay.the insurance premiums in the amounts shown on the
staternents submitted by the insurance carriers of their tepresentatives, and tocharge

said sums lo the principal of the loan or to withdraw the sums which may be tequired

{rom the reserve account, I any, established for that purpose. The grantor agrees
in'no event to fiold the beneficiary responsible for failure to have any insurance writters

- or or any loss or damage growing out of a defect in any insurance policy, and the

béneficiary hereby is authorized, in the event of any loss, to compromise and seftie
vith-any insurance company and to°apply any such'insurance receipts upon the
bligations secured by this trust deed. In computing the amount of the indebledness

or payment and satisfaction in full or upan sale or cther acquisition of the property

by the bericticiary alter default, any balance remaining'in the reserve accounishall
¢ cigdited:to:the indebledness. I the reserve account for taxes, assessments,
sbi}:;\_qcé’prgmiugns and other charges is not sufficient at any time for the payment
| suct chiagrles as they become gue, the grantor shall pay the delicit to the beneliciary
nog demand, and il not paid within ten days after such demand, the beneficiary
jay at its option'add the amount of such deficit to the principat of the obligation
: ured‘?h’e(eby. E P B T
Should ‘the grantor fail to'keep any of the foregoing covenants, then’ the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw Interestat the rate specified in the note, shall be repayable by the grantor,
-on demand and shall.be secured by the lien’of this trust deed: Irv'this connection,: -
the beneficiay.shall have the right in its discretion to complete any improvements

“‘made"on said premises and 2iso to make such repairs to said_property as in its
“sole ~discretion "it . may deem necessary - of advisable. -

1 a5, , » . The grantor further agrees to comply with all laws, ordinances, regulations,
1ot less'than the criginal principal sum of the note ‘or. obligation &+

covenants, conditions and restrictions affecting said property: to pay all costs, fees .
.and.expenses. of. this trust, including the cest of titte search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee's and attorney’s fees actually incurred; to appear inand defend
any action or procecding purporting to affect. the'security hereof or the. fights or

plowers of the beneficiary or trustée; and to pay all costs and ‘expenses, including .

"~ cost of evidence of title and attorney's fees in a reasonable sum to be fixed by the
- court, inany such action or proceeding in which the benelitiary or truslee may appeat
“and in any suit brought by beneficiary to foreclose this deed, and all said sums shall

lie secured - by this trust deed. - ;
Tiia benaficary will furnish to the grantor on written request therefor an snual

tements ol account. = :
it is” mutaliy agroed that

“wlatement ef account but shall not be oblipated or requited to fursiish any further

.+1: In.the.event that any porticn or alf of said properly shall be taken. under.
t%uen ht of emingnt domain or condemnation, the beneficiary shall have the right
1o’ Commence, ‘prosecute in its own name, appear in or defend any action or
proceedings, or to make any compromise or settlement in connection with such

" aking and, if it 50 elects, to require that all or any postion of the money's payabie

as:compensation for such taking, which are in excess of the amount tequired to
pay all reasbnable costs, expenses and attorney's fees necessarily pald or incurred
iby-tha.grantor in such proceedings, shall be paid to the beneficiary and applied by .
it first upon any reasonable costs and expenses and attornoy's {ees necessarily paid
‘or.incurred-by the beneficiary in such proceedings, and the balance applicd upon
‘the Indebledness secured hereby, and the grantor agrees, at its own expense, 10 -
‘take such actions and execute such instiuments as Shail be necessary in oblaining
‘such” compensation, - promplly - upon - the beneficiary’s. request. e




pmnr ot the lruthfulness thereof. Tmstee (

n'$5.00.°

. al - secunty. grantur hereby assigns lo beneﬂcnany
continuance of ihese trusts all rents, issues; roja al
in"the paymenl of lany-indebtedness sncured hereby or in the performance of. any
agreement. hcreu Lgramor shall‘ e the. fight to, collecl all-such: rents, isstie
toyaities ‘and’ profi:$ earned prior to'défault 28 they become due and payavle: tpon
any.default by the grantor hercunder, the henehmry may at any time vyithout notice,
_either in ‘pesson,’ by agem or:by:a receiver:to be’ ‘appointed by a tourt, ‘and without
i regard-to the adequacy ot any: secuity for the indebledness hereby secured eﬂl“t upon

“and take possessn)n of said pmperty, or any pzm thereo!; in its own name sug for-

or otherwise col.ecl the rents, issues and profils, intluding those past due and unpaxd.

-4, The entering upon andtaki 5584 of saxd propeny. tha [ Iecnon of

: gp
-~ such rents; lssues ‘and profits or the proceeds of fire and other insurance policies or
: compensanon or awards for any takmg or damage. of the property, and the apphcatmnv
: dﬁfaul! :

~or release thereof, as aforesaid, shall 1o} cure or waive any default or nuh
der or | i I pursuant lo such notlce :
5:The gramcur shall nomy benelic ry.i
of the above described property.and furnish bunehmary onaform supphed with such

s personal information. concerning the purchafer as:would ordinarily be reqmred of a,

S new |oan apphcam and shall pay benehmary a servnce charge

3 payable by dellve!y to the trustee of written’n

e trust pmper‘;{, wmch notice trustee shallcausnr tobe dLIy filed for record

efault and election o sell; the bergficiary'shall depositwith the'trustee

d ‘alt promissory’ notes: and_documents. awdenclmmxgendﬂures

swhereupon, the trustees:shall-fix-the time and ‘place o sale-and give
|

ana profifs of the pmpenyaffected'
by-this deed tind’ of any personal’ pmperty Iocale ‘thereon:: Untii grantor shall defaults

“After: the lapse of. such time as ‘may then be requsrw xr,- Iaw luuawmg tha
tion of said notice of detault and giving of said notice of saiz, the trustee shall .
Ii'sald property at ik Uiine and place fixed by hiny by said aotice of sade, eithir a5
whu!e or in separate parcels, and in such ordar as he raay determine, at pubhc auction
1o ’hu highest.bidder for cash, in-lawful money of the United States, ‘payable at the
ime of saje, Trustee may postpone sale of all or any portion of said property by public
] at such time and place of sale and from time to time therealier may -
he’sala’ by’ public- announcément’ at the- time fixed by the preceding
;mstponemer\t : The trustee shall defiver 1o the purchaser his deed in formas required
try Iaw, conveying the property $0 sold, but without any covenant or warranty, express
m"p!_sed The_recitals in the deed of any matters or facts shall be conclusive proo!
16 truthfulnéss thereof. Any person, excluding the trustee bitt including the grantor
vd the bencfciary. may purchase at the sale,
:9 When the Trustee sells pursuant to the povicis provided herein. the Irustec
hatl app!y the proceeds of the trustee’s sale as lollows: (1) To.the expenses of the
uale including the compensation of the trustee, and a reasonable charge by the attorney.

. 712} To the cbligation secured by the trust deed. (3) To all persons havin recorded
“"and apply the'samie; less cos(s and expenises”of peration and colleenon. including . - 2) g y @ ’ e

.14 reasonable allomey s fees, tpon any indebledness securea hefeby. andin such order :
: s the beneficiary may determine.: :

liens subsequent tc the interests of the frustee in the trust deed as their interests appear

rln thz order of their priority. (4) The surplus, if any, to the grantor of the trust deed
4t 10 his successar in interest entitied to such surplus.

10 For any feason permitted by law, the beneficiary may from time 1o time appnlni
‘SUCcessor or successors 10 any trustee named herein, o to' any successor trustes
ppmnted hereunder. Upon such appointment and without conveyance to the successol
snustee; the fatter shall be vested with all title; powers and duties conferred upon any
rustee herein named or appointed hereunder. Each such appointment and substituticn
hall-be made by written instrument executed by the beneficiary, containing reference
this trust deed and its place of record, which, when recorded in the office of the

‘_*ounty clerk or recorder of the county or counties in which the property is situated,-
) shall be concluswﬁ proof of proper appointment of the successor trustes. -

Trustee, accepls this trust when this deed, duly executed and a,knowieaqed

piiblic record, as provided by laww. The trustee is not obligated o notify any

any hereld of | pendfng sale under any other deed of trust of ol any action or proceeding

“which: the: grantor, beneficiary or trustee shall be a party unless such action or
roceeding is brought by the truslee

_apphes 10, intres to the benem oI ‘and binds all parties hereto, .
leg ees devisees, administralors, executors, successors and assigns. The
rm “benefi fary” ‘shall mean the’ holder and ownér, including pledgee, of the note
ccured Hereby, whether or not named as a beneficiary hefein, In construing this Geod
nd wrenaver the comex! $0°requires, the mascutine gendef includes lha temnlns and!.

,cemfy tha! the w:thm mstrument was 5
- 20th dayof ;
o gr

'February ' 8 ;
A. M and recorded m

:___._.’ : ’*%’CIDL

W;tness my hand and seal of County atﬂxed

Bernetha G Ler_sch Co.Clerk :
Coum‘,'ctctk' ’
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“Klamath First Eedg;a! §avur;gs & _ann‘Assqcmnon‘. Beneficiaty




