‘SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

“ASSIGNMENT OF RENTS

‘between PAT NORD and BLANCHE NORD, as

928 WASHINGTON. 'WILLOWS, CA 95988 (referred fo befow

a division of Washington Mutual Bank, whose address is 421 South 7th.
57601-0322 [referred to below as "Lender”). : L

; or assigns grants a continuing security interest in, and
nterest in and to the Rents from the following described

erence incorporated herein.

STATE HIGHWAY 140, BEATTY, OR 97621. The Real

heri used In this Assignment. Terms not ‘otherwisa defined in this Assignment
mercial Code. All references 10 doller amounts shall mean amounts in lawful

' of Rents between Grantor and Lender, and Includes without fimitation al

fthout imétation any of the Events of Default set forth befow in the section tited

terest payable under the Note and any amotints expended or advanced by
Lender to enforce obligations of Grantor under this Assignment, togeth;ef,w%m i

aéhinggqn'M\}maI' Bank, its successors and assigns. , TERETR.
nent dated Fobruary 10, 1997, In the original principal amount of
ensions of, modifications of, refinancings of, consolidations of, and - -

nonts thereon, described abova in the "Assignment” saction.
; roper . ores rights q%cribed abovo in the "Property Definitien” section. .
: D ords:"Rolatad Documents” mean and inciude without limitation all promissory notes, credit agreemants, foan
_agreemants, environmental agreements, guaranties, sacurity agreements; maortgages, deeds of trust, and all other instruments, agreements and
cicuments, whather now fter existing, exe in: n with the Indebledness, i

ord “Hents" means all rents, reveniues, inqéme",‘;s e, profits and proceeds from the Property, whether due now or later, including

from all leases described on any ‘extiiliit atiached 16 this Assighment. -

IVEN TO SECURE' (1) PAYMENT OF THZ INDEBTEDHESS AND (2) PERFORMANCE OF ANY AHD ALL OBLIGATIONS
SOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACGEPTED OH

v ERFORMANCE.! Except as atherviise p Assignment or any Related Document, Grantor shall pay to Lender alf amounts
. securad by this ‘Assignmant as they become. due, and s ! erform all of Grantor's obligations under this Assignment. Unless and unti Lender

xorcisies its right 1o, collact tha .Rents as ‘provided-below a ng-au there is no defauit under this Assignment, Granlor may remain in possession
1d-control; of ‘and . operat nd manage the Propany ‘and collsct the:Rents, provided that the granting of the right to collect the Rents shal not

b




ave the right’el: any, time, and even though no-default shall have occurted under this
Lender is hereby gwen and granted the followmg nghrs powers and authority:

all tenams -Jf the Propeny adv-ss‘ g them of this Assignmem and directing all Rants (6 be :

miay enter upan and tak possessron of the Property. demand coilect and receive f.'om lhe tenants of from any other -
of the’ ents; institute, and carry.on.all ieijel proceedings. necessary for the protection ¢f tha Property, including such
recover possession of the Prepo the: Rents and remove ary teﬂam ‘or tenants or other persons

f may enter upon the Properly o he Property and Keep the same in repair; 10 pay (he costs thereof and of
8, | mcludmg their equipmexm. and of alt commuing costs and.expenses of maintaining the Property in proper repair and
i 1d the' prermums on fire and other:insurance. offected by Lender on the

-may
i menm of all othar govemmenta. agencies 2 atfecting the Property :
of the Property (or such term or terms and on such oondinons as Lender

such agem:or agents as‘Le er may.! deem appropnaxe, enher in Lender‘s name or in Grantor's name, to
d app!lcancn of Rem.e

h other thmgs and acts'wnh respect to'the Property as Lender may deem appropnate and may act exdusrvety
stead of Grantor and to. have all of the pc:wers at Grantor for the purposes stated above.

R qulrement to i ct Lerider shall not be requlred‘to do any of lhe 1oregomg acts or thmgs and the fact that Lender shali have performed one
more of the foragoK cts or things shall not require Lender o dc -any other, spemﬁc act or thing.

it

‘any ‘and il things to execite and cormply wnh the laws of the State of Oregon and a.lso &ll other laws, G
¥ R

PPLICA TION OF RENTS ‘Al costs ndgexpenses incurredﬁby Lender ln connecnon with the Property shall be for Grantor's account and Lendor may.... i

:pay. such: costs- and expensas “{rotn the Rents.: Lender, in. its sole. drsuetmn, shall determine. the_application of any and-all Rents received by It
“however,‘any. ‘stich:Rents received by Lender Which-are not applied to siich costs and expenses shall be applied 10 the Indsbtedness.  All expenditures
made by :Ender ur\_dar 1his Assrgnment and not reimbursed from the Rents shall becoma a pant of the Indebtedness secured by this Assignment, and

: sha\[ be P able or ‘demand, with ir stat the Note ratc ‘rom date of e):pendxture until pald R

! €. If Grantor. pays all of the Indeblednew ‘when' due and omerwrse performs all the obligations imposed upon Grantor under thxs

: Assrgnment the Note; and the Related. Documents, Lender shall executd and deliver to Grantor.a suitable satistaction of this Assignmant and suitable
fot-termination of. any financing -statement on' ‘file evidencing: Len der's secunty lnterest m the Renis and the Propeny Any termination fee -
if permitted by appircable faw.”

: . or faas to comply wnh any provisic of this A&s:gnment or if any action or proceeding is commenced that wouid -
“'materialiy.; faffect Lender's interests:in the Propeny Lenhder. on Grantor's’ behalf may, but shall not be required. to, take any action that Lender deems
appropriats ‘Any ‘amount that Lender expends in.so domg will- bear rrterest at tha rate provided for in the Note from the date incurred or paid by
Lender to the dete.of repayment hy Grantor. “All such expemes at Lendei's option, will. (a) be payable on demand, (b) be added to the balance of the
Note nd be appomoned among;e andibe payable ‘with any. insta\lment payments to become dua during either (i) the term of any applicable insurance
the remaining. & Nots, or. (c) be'treated a5 a halleon paymem which will be due and payable at the Note's maturity. - This
Assignment also_ Wi secure'payr thgse,amounts The, rights provided for in this paragraph shall be in additon to any other rights or. any

medres D whrch Lender may be entitied on account ¢ .- Any such acbon by Lender shall not be oonstrued as curing tne default 50 asto. .

g dy that it otherwi would h va :

ayrneh! whnn due on tha lndebtedness :
ith uny(other rm, bﬁgmlon. covenant or condition comalnad in this Assignment, the Noto of

In Favor ot Th rd Part! 5. Should: Borrover. or any. : . a!aun undﬂr any joan, extension of cmdﬂ secutity agreamant, purchasa or
agreemam or: any other‘agraement, in 1avor of any other creditor: or person that may materially aifect any of Bomowaer's proporty of .
r “any :Grantor" RON oim: their raSpucuva eblxgaﬁons under this’ Assgnmem or ‘any of the Related

ep atic atems ) Of mrnﬁhed 1o Lender by or on behalt of Grantor under this Assxgnmem the -
!se_or msleadmg inany mteﬁru respect. either now or at the time made or furnished. :

' ffthe Reimed 'ocumerlﬁ ceases to be in full 1orce and effect (including lailure of any

ealh or lnsolva LK tor or. ssoluuon or mrmlnallon o! Gramcrs existenca asa goirg business, the insolvency of Gramor
he’ nppolntmem of'a recetver {or any pan of:Grantor's property, iiny ‘assignment for the benelit of creaitors, any lypa o crednor workout, or me
ommencement of an roceedlng under any b ptcy or insaivancy Iaws by-or againsx Grantor )




roceedings, whether by judv‘la! proceed ng, self—he%p. re;m&eession or:’
ainst any of tha Property.  However, this subsection shall not epply - .~
asonabléness of tha claim which'is the basis of the foreclosure or forefeitura -
‘claim an fumlshes reserves or a surety bond for the clasm sahsfaclory W~

tiecting Guaranto! iy p | ect to.any Guaranter of any of the Indebtedness or any Gua.'amor dxes .
stent,-or: revokes or disputes the validity of; o under, any Guaranty of the Indebledness. . Lender, al its option, may, but .
[ uaramor’s estate 10 &s30me URcon onaﬂy the obligauons ansmg under the gue:arty in amanner satisfactoty

re and it Grantor has not ‘given a riotice ¢f a breach of the same provision of this Assignment vAithin

it:may be cured (and no’ Eveiit of Default will_have occurred) if Grantor, after Lender sends written notice

: ‘cures the failure within fifteen (15) ‘days;-or.. (b) if the cure requires more than fifteen (15) days, immed:ately

t steps “sufficient 10" cure Aailure : ! ] -and cnmpletes ‘all reasonable and necessary steps sufficient. to produce
mpli iance as soon as reasenaeiy_ ractical . .

: RIGHTSV I\ND REMEDIES ON DLFAULT : Upen the occuirence of any Event of Detau'l and at any time thereafter, Lender may exercise any one of
“more of the followmg nghts and resmedle in ‘addition to any other nghts remedies prov!ded by law:

SAg elerale indebtednoss; Lender shall have the nght at iis. optioh wil thout nonce 10 Grantor.to declare the entite lndebtednes immediately due
“and ;Aayable, mc!udmg:any’prepayment penalty which Granter would ba requ:red o pay. .

; der shall. have the right, withoiit nohee to Gramer i take ‘possession of the Property and collect the Rents, mcludmg amounts
‘past. {tiue and unp nd dpply: the net proceeds, over and-abovd Lender's costs, against the Indebtedness. In furtherance of this right, Lender
+.ghalt;have all the nghts provided;for-in the Lender's Right to Collect! Section, Above.: If the Rents are collected by Lender, then Grantor irrevocably
dessgnates Lender. as Grantor's atiorney-in-fact 10 ‘endorse Instrumems remsved in payment thereof in.the name of Grantor and to_negotiata the
. :game and collect the‘p' cead yments by ténants, or oiher users:io-Lender in respanse to Lender's demand shall salisly the obligationa.for
W ‘the payments. are:made,” whether. or-not any proper nds for the demand existed. Lender may exercise its rights under this

¢ ragraph enheri person, b agem or througn areoexver

- Appel int Receive der shall have the right 10 have a raceiver, eppolnted to teke possesslon of all or any part of the Property, vith the pawer 10
o prozect and preserve the Preperty, to operatg the Property preceding foreciosure or sale, and to collect the Rents from the Property and apply the
" procizeds, over.and_above lhe cost ‘of the receivarship,” against the Indebladness. The receiver may serve without bond if permitted by law.
Lender's right 10° the appmntment ‘'of 2 receiver. shall exist whethor or hot the' apparent value of the Property exceeds the Indebtedness by a’
: L Em) ‘nder shell not dtsquahfy a p rson from servmg as a eceiver.

h of a provislon of this Assignrmnt shall not constitlite a waiver of of prejudico
the'party's rights olhenmse to de’nand strict complxa.nce with that "provision or any other provision. Election by Lender to pursue any remedy shall -
-rot exclude pursuit of eny ‘other remedy, -and-an- élection 10 make expend:tures or take action to pertorm an obligation of Grantor under this =
ment aﬂer fail re of Grantor 10 perform shaﬂnot aﬂect Lende s nght!o dedara a default and exercise its remedies under this Assignment. ~

eys'. Fees, Expenses lf ‘Lender insmutes any sun or ‘action 1o onforce any.of the terms of this Assignment, Lender shall be entitied to

{ co\/er such sum,as the.court may adjudgs reasonable as attomer{s iees at trial and on any appeal. Whether or not any court action is involved,

all reasonable expenses | mcurred by Lender that'in Lender's" opmh:n are necessary ‘at'any time for the protection of its interest or the enforcement

trights shall become a ‘partof the. Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the

te prov:ded for.in‘ theiNote. Expens&s covered by this paragraph include, without fimitation, howaver subject to any limits under applicable law,

Lender’s attorneys’ fees and-Lender's legal expenses whether oy not thera is a iawsuit, including attorneys’ fees for benkruplcy proceedings

(inclliding ‘efforts.to modify of vacate ‘any automatic Stay or, m;uncﬁ:m). appeals and any anticipated post-judgment collection services, the cost of
arihing' records, obtaining fitls reports (mc!udmg ‘foreciosure reporia), survavors' reports, and appraisal fees, and title insurance, to the extent -

rriitted by apphcable la ,"Gramor also will pay any coun costs, In addm ‘alt other sums provided by law.

ANEOUS PROVISION.; Th ollowing mlseellan us prov:swns are a ,an‘ot thls Assignment:

f hdments. Thls Assignment, logethe. wnh ary Related Documents, consmutes the entire understanding and agreemant of the parties as to
‘the rnaners set forth in this Assignment: No alteration!of or amendmerit to'this Assignment sha!l be effective unless given in writing and s.gned by
any or parnes sought to be: charged or bouncl byt he aheration or amendment.

) :lcable Law, _.Th ss]gnk‘ i nt has been dellvored to Lender nﬂd accepted by Lender In the Siate of Oregon. This Asslgnmem shall
' -ovemed by and nstruedfln accordanee with the laws oﬂhe State of Oregen c

ulllple Panles ‘Al lgaﬁons of Gramor tndé m Awgnmenl “shall be plm and severei and all references to Grantor shall mean each and
ery Grantor This‘maans that each of the persons signing below is msponsxbie for all obligations in this Assignment. :

all with ?'d ho!&er of any morigage, deed of trust, or other seeunxy agreement which
s priority .over this Asslgnmem by which mat creamant is madified, ‘amundadl, extended, or renewed without the prior written consent of
h ¢ - advidnces under any such security agreemem wslhout the prior written consant of

. petent; 1urisd|cnon finds any. provision ot thss Amqnment 10 be invalid or unenforceable as 1o any person or
rcumstance. such finding shalf not render that provision invalid of unanforceabla as to any other persons or circumstances. If faasible, any such
ﬁendmg provnsnon shall be deemed to be’ mod:fed 10 be within 1h3 limits of ‘enforceability or validity; howaver, if the offending provision cannot be -

dall oxher pmv islons of this Assngn entin all other respects shall remain valid and enforceabie.

ubject to the' llmna eted in lhi'.; Asslgnment on wransier of Grantor's interest, this Assignment shall be uﬁng

pon and inure:10.the benefit of the parties, their successors and’ as.lgns If ownership of the Propenty bacomes vested in a person other than

ramor, Lender, wnhout riolice to Grantor, may deal ith. Grantors successors. with. reference to this Assignment and the Indebtedness by viay of
1the buga‘iom ‘of this Ass:gnmem or liabifity under the Indebledness.

ne of this AsslgnmenL
aives all ﬂgms and benehts of the homeslead exempxoen laws of the State of




e rights under this Assignment (or.under the Related Documants) uniess
“onission on the péit of Lender in exercising any fight shall operate as.a walver of
provision o this Assignment shall not constitute a waiver of or prejudica the party’s right
or.any other:provision;: No prior waiver by Lenger, nor any course of dealing between
nder's rights:or any of Grantor's obligations as to.any future transactions, Whanever,
ting of such consent by, Lender in any instance shall not constifuta continuing conseni -

THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES -

TN S A AT
- QFFICIAL SEAL
LORI JANE THORNTON
NOTARY PUBLIC-OREGON
COMMISSION NO, 634289
MISSION EXPIRES MAY 11,1938
NN T G toreg

EAIINTNING S NS SN o SIS N

sarcd PAT NORD i BEANEHE HORD, 1o me known to be the individuals
tiged that they signed the Assignment as their free and voluntary act and deed, .

Fébruarv e 97

_ Klamath Falls, Oregon

Mycommlssn exp!res 5-11-1998
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‘be the
ose namels)
bscribed to the

strument ‘and
ed tome that

“executed the
“ his/her/their

same  in T

authorized capacity
and that by his/her/their
“signature(s) -on “ithe

N

nstrume?t-the persoms)[

ty upon behalf

the: personis)

executed - -the

acitylies), -

£ 10POF THUMB HERE

cAPACITY CLAIMED BY SIGNERIS)
-~ )INDIVIDUALIS) '
CICORPORATE __

OFFICER(S) _ -
TTITLES)

“CJPARTNER{S) . [DIUMITED
U ‘TIGENERAL
JATTORNEY IN FACT
CITRUSTEE(S)
. DGUARDIANICONSERVATOR
- DOTHER:

SIGNER IS REPRESENTING: ~
(Name of Personis) of Entity(is:)

e

| RIGHT THUMBPRINT (Optionsl

“YOW OF THUMD NERT

ight is OPTIONAL.
"ptionai -

. CAPACITY. CLAIMED BY SIGNERIS)
- DINDIVIDUALIS) '
* CJCORPORATE : -

" OFFICERIS) e
- N

DPARTNERIS) DLIMITED
CIGENERAL
[JATTORNEY IN FACT
. OTRUSTEE(S)
: :'Ucumnmmcoussavmon
+ DOTHER: )

- SIGNER S REPRESENTING:.

jams of Personis of Encityles) - 7

d
KNOWLEDGMENT VATH & AP ACITYAEERESEHTATION TV

: A

L COTTS FORM 83240 Rov. - 34 WOLCOTTS FOiR
URROS!




- That portion'of Government Lo 9 lying
alway and West of: the S rague F.wer in Sec

South of the Oregon Cahforma arm
don 13, Tow ‘shrp 36 South, Range 12

‘the Willamette Mj ) nath County, Oregon.

emment Lot 20 lymg outh of the Oregon Cahfomxa and
’ nshlp 36 South Range 12_East of the Wx!lamette Meridian,

Governme

nt Lo;22 a]l in Section 13 Township 36

d :
xllamette Mend:an, K!amath County, Oregon.

EPTING THERE ROM that pomon deede:d t6 the State of Oregon by and thmu hits

¢:3114; Microfilm R

at request of -

of Transporiation:Highway Division by Deed! recorded Febm 8, l 79 in Volmne
P E rd yf Klamath d' O oo a:y ,

10, 1997 and

lhe ZOth

B M Vand' duly recorded in Vol. _M97
on"" 5078 L

emelhaG Letsch oixmy Clerk

mé’('m/ m




