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xténs10ns and modifications of the Note; (b) the payment of all
secunty of tlns Secunty Instmment and (c) the performance
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= OF KLBMATH, STATE QF

ed'on the property, and all easements, appurtenances, and fixtures
19ns shall aiso be covered by thns Sr:cunty Instrument. All of

perty. :

f the estate hereby conveyed and has the right to grant and convey
brances of record. Borrower wnrrants and will defend generally

“iny encumbrances of recopd.” - : v :
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The ] unds shall b\, held in an msu ition' whose. deposnts are insured bya federal agency, mstrumentahty, or entity (including

. Lender if Lender is such an msntuhon) orinany: Federal Home Loan Bank.” Lender shall apply the Funds to pay the Escrow Items,
‘may not char;e Borrower for holding and applymg the Funds, anmmlly analyzing the escrow account, or verifying the Escrow

: Lender pays Borrowu mterest on ti:e Funds and nppllcable law permxis Lender-to make such a charge. However,

: ing; | 3der shall nge 10 Borrower, w1thout ‘charge, an annual accounting
f the Funds, showmg credrts and d ] f_‘ > Fun id ¢t _"pose for, which each debit to the Funds was madc The Funds are
: ‘ddltronal securrty 1or sums se i lty Instrument ; ‘

0 notrfy;Borrower in writing, and ‘in such case Borrower shall pay
wer shall make up the deﬁcxﬂncy in no more than twelve menlhly

prepayment chargcs"due imdt*r the Note; second, to Amounts payable under parmraph 2 third,
lidue, and last o any late ch.trges due’ under the Note

mgs wbxch in the Lender s opinion operate to prevent the enforcement of
agre.mu:nt satxsfactory to Lender eubordmatmg, lh& ln:n to thm Seuunty

1 -Lender"may glve B(SnOWpr anotice ;dumt‘ymb the hen' Borrower shall sansfy the lien or take one or more of the actions
ove \jnthm IQ day° of the ngmg of nonwt! i

the term extended coverage” and xmy other hnzards, including ﬂoods or
surance shall be mamtamed in the amounts and for the penodq that Lender

;eq re. Bon‘ower shali pmm&tly give to Lender ail ‘ecexpts of pard'

; i W&C@/ PR Rev. 9/90.
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lie Property or other matenal impairment of the lien created by this
inds fault if Borrowef, durmg the foan appluatmn process,

in the Property Lender’s actions may include paying any sums

ppearing in court, paying reasonable attorneys’ fees and entering
under this paragraph 7, Lender does not have to do so.
bec_omg 'addi;ional debt of Borrower secured by this Security

ay 1o Lender each month a sum equa] to one-twelfth of the yearly
urance coverage lapsed or ceased to be in effect. . Lender will
onoag° insurance.  Loss reserve payments may no longer he
‘the’s ammmt and for the penod that Lcnder n,qulres) provndud

m wntmg, the sums se&ured by this

Rev. 9/890
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‘writing, an,
| paragraphs 1 and 2
" 'de_’rrNot ‘Waiver.' Extension

orrower and Lender
- secured by this
rrower that the condemnor offers to make an award
the date the notice is given, Lender is
Property or to the sums secured by

change the amount of such payments. :
of the time for payment or modification of
ted by Lender to any successor in interest of Borrower shall not

5 successors . in interest.. Lender shall not be required to

7 refuse t extend time for payment or otherwise modify amortization of
ny d made by the original ‘

any application of ‘proceeds to principal shall ot extend or postpoge

medy shall not be a waiver of or preclude the exercise of any right

|gns"B'pu< 1d; Joint and (S‘eviérx‘n[Liability;;_Co~s:gner'sy. “The covenants and hgreemenis of this Security

and benefi th»e'»succ'css‘or's an
ments:

bl law reQﬁires use 0

‘ by notice tq‘i;ende =
desigr y.notice

 Borrower’s Copy.  Borrower shall be

if-a beneficial inte
Lender may,

ose sums prior to th
hér notice or smand

rrower

all be jo t and several. Any Borrower who co-signs this Security Instrument but does not

(b) is not personally obligated to pay the

er joan

he Property or a Benefi al Interest i
interest in :Borsower.
tion

or and Borrower, subject to the provisions of paragraph 17.°
mortgage, grant and convey that Borrower’s interest in-the
y ‘ob <ums secured by this Security
ay agree to extend, modify, forbear or make any accommodaticas
viithout that Borrower’s consent. -
trument is subject to a law which sets maximum loan charges, and
ares collected or to be collected in connection with the loan exceed
e reduced by the amount necessary 1o reduce the charge to the penmitted
ceded permitted limits will be refunded to Borrower. Lender may
e Note or by making a direct payment. to Borrower. If a refund
~ent without any prepayment charge under the Note.
ty Instrument shall be given by delivering it or by mailing it by
d. The notice shall be directed to the Property Address or any
to Lender shall be given by first class mail to Lender’s address
Borrower. Any notice provided for in this Security Instrumnent shall:
en as provided in this paragraph. ; B
t shall be governed by federal law and the law of the jurisdiction
ion or clause of this Security Instrument or the Note conflicts with
ns of this Security Instrument or the Note which can be given effect
of this Sécurity Instrument and the Note are declared to be severable.
ormned copy of the Note and of this Security Instrument. L
Borrower. 1f all or any part of the Property or any interest in it is
“sold or. transferred and Borrower is not a natural person) without
sediate payment in full of all sums secured by this Security
'if exercise is prohibited by federal law as of the date of this

tice of acceleration. The notice shall provide a period of not less

hin which Borrower must pay all siums secured by this Security -

ra:trio,n"pf this period, Lender may invoke any remedies permitted”
on Borrower. M
rtain conditions,

Borrower shall have the right to have enforcement

‘time ‘pﬁoftq thé earlier of: (8) 5 days (or such other period as applicable law may

speci
fa:

‘any power of sale contained in this Security Instrument; or (b) entry

jons are that Borrower: (a) pays Lender all sums which then would .
n had occurred; (b) cures any default of any other covenants §
urity. Instrument, including, but not timited to, reascnable

sonably. require o assure that the lien of this Security Instrument, o
o ‘sums secured by this Security Instrument shall continue -

d the obliga‘yﬁydns éeaured hereby shall remain fully effective

St YA (V2 Rév 9/90
o 1 ;
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Borrower or Borrower’s successors in .



~sale. "If the default is not cured on or before the date specified in the notice, Lender at its option may r

he case of accele: wnder paragraph.17
he Note (together with this:> urity Instrument)
ina change in the entity (known as the "Load
There also may be one or more changes .
vicer, Borrower will be given written notice .
will state the name and address of the new Loan
he motice will also contain any other- information required by

_ dou all not cause or pe th ieséanqe; use, disposal, storage, or release of any Hazardous :
. Substances ‘on or in'th : rower shall- not do, nor allow anyone else 1o do, anything affecting the Property that is in
) fiany. Environmental Law. e preceding sentences shall mot apply to the presence, Use, or storage on the Property
intities: of Hazardo! \ibstances ‘that ‘are generaily ecognized to, be appropriate to normal residential uses and to

gation, claim, demand, lawsuit or other action by any

; ‘and any Hazardous Substance or Environmental Law of
notified by any govemnmental or regulatory authority, that any
e Property is necessary, Borrower shall promptly take all

those @bstances defined as toxic or hazardous substances by
other flammable or toxic petroleum products, toxic pesticides
ehyde, and radioactive materials. As used in this paragraph

where the Property is located that reiate to health, safety

, iher covenant and agree as follows: v
notice to ‘Borrower prior to acceleration following Borrower’s breach of
h / ent (but ‘not prior to acceleration under paragraph 17 unless applicable
. The mitice’s‘hal_l,speciky 1) the default; (b) the action required to cure the default; {c) a date, not
. less than 30 om the date {he notice is given to Borrower, by which the default must be cured; and (d) that failure to
- cure the tlefault on or before the date specified in the notice may. result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
' n( ' a oquire immedinte
“payment in full of ali sums secured by this Sc(iurity!nstrument without further demand and may invoke the power of sale
. and 2ny ther,femedieéﬁpemﬁttjed by applicable liw. Lender shall be entitied to collect all expenses incurred in pursuing the
dies provided in this pa.mg’fgphil, including, but not{limited to, reasonable attorneys’ fees and costs of title evidence,
- If Lender invokes the power of sale, Lender shall execule or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to.cause the Property to be sold and shall cause such notice to be recorded in
" each county in which any part of the Property is located. Ize::ndér'or,Tmtée shall give notice of sale in the manner prescribed
*'.> by applicable law to Borrower and to the other persons preicribed by applicable law. After the time required by applicable

'law,j_Trggstee‘,\withqut‘ demand on Borrower, shall sell the Property.at public auction to the highest bidder at the time and

- place and under the ‘terms designated in the notice of sale in one or ‘more parcels and in any order Trustee determines.

~ Trustee may postpone sale of all or any parcel of the Properly by public announcement at the time and place of any previously
schedule:d sale. ‘Lender or its 1y purchase the Eroperty at any sale. ,
5 the| : deed conveying the Property without any covenant or warranty, expressed
hall be prima facie evidence of the truth of the statements made therein.
e following order: (a) to all expenses of the sale, including, but not limited
ured by this Security Instrument; and (c) any excess to the

i Sacrurity'lnﬁtrument. Lender shall request Trustee to reconvey
trument &z wtes evidencing debt secured by this Security Instrument to Trustee,
ranty and without charge to the person or persons legatly entitled to it. Such person

e and é‘pé&int a succeésor trustee to any Trustee appointed
trostée shall succeed to all the title, power and duties conferred upon -

N ‘e,a:atki)m:}y:s‘; fees™ shall include any attorneys’ foes E b
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incorporated in ‘and'shall amend and. supplemeni ths
1 Instrument. [Cbeck apphmbie

D 1-4 Famlly Rlder

Jevelo ment Rlder : D BlWeekly Paymcnt Rider

D Second Homc. Rxder :

DA K.
;«{Ro"}‘PU {LiC-OREGON

NOT)
053021
OMM!SS!ON NOESAP 2 %0

Cuuntv s52
) 19 97 Ty personalxy appeared ‘the abcve named )

and acknowledged

< Notary Public for Oregon

is Deed of Trust Said note or notes, together with all other

are. hereby directed to cancel said note or notes and this
,ty, all the estate now held by you under this Deed of

Form 3038 9/30
UFT 23038 1721

the - 20th

“: P+ M and duly recorded in Vol. 1'197
on ?aoc 00

ernctha G. Lclmh County Clerk
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