' STATE OF GREGON, S
 County of it s

I centify that the within instrument .

Hy. ! day

o'clock -...M., and recordéd in

lume NO, .o anx--s ON Page

.and/or as fee/file/instru-

,19 97 , between -

23 Granior,

es Trustee,and

as Beneficiary,

and alt ;;ot_bar;rbirghts thareu;ub bglcngmg of in anywise now
gei, oW oxf,i;erea_iter aﬁached to'or used in connection with

SECURING PERFORMANCE o
VE 'HUNDRED 'AND" OGI 1(

with x;ntere# thereon according to the terms of a promissory

To.protec

3 on; not .to cotamit. or, permi BT

BT -2.i To, complete_or. restare. promptly. and —x'n,'gpod;and‘hahitabla,:condn_ﬁon any. building or improvement which may be constructed,

- damaged. or destroyed thereon, and: pay when due ‘nll.éosts, incurrad therefor, - .. R E
i3 3 To, comply with all laws, ‘ordi; ragulations, cov ts. conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in exscuting such tinancing statements, pursuant . to the Uniform Commercial Code as the beneficiary may require and
.o pay. for filing same in the .proper. public office vr offices, as woll ds the cost of all lien searches made by filing officers or searching

agdencies; as may be

0 i, 4i.To provide-and, conti v :
damage by fire and suchiother: hazards as the beneliciary may from:time to time require, in an amount not less than £insuable .valu

writtenin. companies. acceptable, 10 the bensticiary, with loss payabla to.the latter; all policies of insurance shall be delivered to the bene-

ficinry. &3 soon as insured; if the grantor shall fail for any. reason to: procure any such insurance and to deliver. the policies to the beneficiary

at least; tifteen days .prior: to. the_expiration of. any policy. of. insuranco now or. herealter placed on the buildings, the beneficiary may pro-
| curo the same at grantor's expense.. The amount. collect d under any fire or other insuranca. policy may be. applied by beneticiary upon

any indubtedness secured ‘hereby dnd in such order 28 beneficiary pay determine, of at option of beneliciary the entire amount so collected,
. or. any part thereof, may be released to grantor. Stich application or release shall not cure or waive any default or notice of default here-
- under- o invalidate any. sct.done pursuant,to:such; notice. " .:. Lol N - : ’

i upon or. againstthe :property -before any;pard of such taxes, assessments and other, charges become past due or delinquent and

AT A th S
protect the security. of this trust doed, grentor agroes:.

5,.Tokeep.the . property . I '~itom_,const_mction,1ian.§_a;bd, to (éayi_gli igixés, assessments and other charges that may be levied or .,

X

-antor, the. final payment of principal and interesf,bereo!, if
‘the date, stated above, on which the linal installment of the rote
e to,'_pr;gcrtua"}t’g_oll, ‘convey, or assign all (or any part} of the prop-
taining the written consent or approval of the beneliciary, then, at the

pective of the naturity dates expressed therein, or herein, shall be-

arnest money agreement** does not constitute a sale, conveyance or

t,’rpr,eng'rve,{anfi;mai:itpix_: the property. in good condition. and. }eihir,j not tr;}exhovp or demolish any building or im-

¢ any.wasio,of . the property. .

‘deemied desirable. by the bepeficiaty. . .o ito w0 . .
10usl. intain 'insurance.on the huildings now or hereafter erected on the property, agdainst loss or

promptly deliver. recaiptqjh’erefoi{_to bensficiary; should. the grantor fail to. make payment.of any. taxes, assessments, insurance premiums, ,.
Jiens or. other charges payable.bygrantor, either. by direct payment or by, providing beneliciary with funds with which to make such pay-:

ment, beneliciary: may, at._its, option, ‘make: payment;: thereof,. and. the amount. so paid, with interest at the rate set forth in the note .
secured, hereby, together, ‘with; ths obligations. described. in paragraphs.6 and.7.of this trust deed, shall be added to and become a part of

: g

and, the. nonpayment thereof uhall; at the option of the baneliciary, re: iatzly due and pay-

abls-and constitute a breach of thig trust deed. i L R e o -
<eiin 6o To pay. all, costs, fees and expenses of this trust. o cost of title search as well as the other costs and expenses of the
ncurred- in connection with or. in enforcing this:obligatior d : :
g .7.-T'o appear:in.and. defend any. action or.proceading. purporting to atfect the security rights or powers.of beneficiary or frustee;
and in nny. suit, action ot proceeding -in which the bepeliciary Jor, trustes_may appear, including any suit for the foreclosura of thiz deed
or any isuit or. action related:to; this. instrument, including bué.not i !
{including. evidence: of:title. and :the ‘beneficiary’s or frustse’s: attorney fees; the amount of ‘attorney fees mentioned in this para-

7.in ali cases

further agrees to pay such sun at] the appellate court shall adjudgy rossonable as the beneficiary's or trustee's attorney fees on such appeal.

i Ttods mutually ageeed thats ... i —ai T o TR . L . o .
8. In. the event.that any. portion or all.of 'h perty shall .botaken under the right of eminent d in or. di tion, bene-

ficiary shall ‘have the right; it.it s0 alegts,”tq'_‘m,qu that all ar any_portion of the monies: payable as compensation for. such 2aking,

u ————n.—.——-—-—-————_—_———-———_—_.'_———
* NOTE: The Trust Beed Act provides that tha bustsp hereunder inust be eithar an sttomey, who i a0 active member of ths Oregon Stats Bar, 2 bank, trust company

ar savingis and loan associalian authoriied to da business snder,the laws of liregan or tho United States, a tille Insurance company authorized to Insura fitle o real
. property. of this state, Its subsidiaries, affiliates, agents or branches, the Unitzd, Btatus of any agency thereof, or 2n escrow apgnt licensed under ORS 655.505 to 636585

| *WARNING: 12.U3C:

*.7*1The pablisher sugge

deed; without waiveriof any rights srising from breach of any.of the covenants hereof and for such payments,
1y. by . , 2 shall be bound. to the same extent that they are
ob i C i i able without notice,

>

on and. trustes's and attornsy’s fees actually incurred.,

¢ limited . to its validity and/or enlorceability, to pay all costs and ex-

shall! be_lixed by:the trial court-and, in the evenf of an appeal from any judgment or decree of the trial court, grantor

17013 rogulates snd. may prohiblt-axsroiss of this ojiion

sts that such an agreemsnt address tho |

Iesus of obtalnisg bensficlsrys capsent In complste detail.




5167
ey

+'s fees necessarily paid or incurred by grantor:
le costs and expenses and attorney’s fees, both
d tho balance applied upon the indebted:
: truments as shall be. necessary

‘of ita.. “anid presentation of this deed znd.
ng the liability of any person for the payment of
.the prop ; (b) join in granting any easement of creat-

] on:there i flacting this deed ‘or the lien or charge  thereof; (d)
i reconvey, without:warranty,: rany. part, ol the: property.Ths. grarteo in-any. reconveyance may.be described as the ‘person or persans
* legally éntitled: thereto,” and he:recitals. therein ‘of .any; matters or facts. shall: be .conclusive proof .of. the: truthlulness thereof. Trustee's
- fees: for: any;.of .the services meqtioned;jnrbthis.parégmph, wall be not. less;than $5. PR S e i s
[Fir .10, Upon any:default by. 8ra -hereut anaficiary, at:any time Wi . notice, either. in person, by agent or by a receiver.
. to.be-appointed by a court, and:withc to. the, adequacy. of aily. security for the indebtedness hereby. secured, enter upon and fake
‘possession ;Ql the:property:or.any. par thereof, in its own name 5ue ¢ otherwise collect the rents, issues and profits, including those past

' due and.unpaid, and -apply. tha sime; Jess costs.and expensss of operation and :collection, including reasonable aftorrey's fees upon any
indebtedneis secured hereby, and “in -such_order as beneliciary. may. datermine. . . i . L o .

S 3 6 Ta‘ne entering upon and jgaking possession of the property; the collection of such rents, issues and profits, or the proceeds of fire

and otler.insurance policies-or- compensation.or awards for any takin} or damage i the property, and the application or release thareof as

“aforesaid,, shall not.cure or. waive. any. default .or. notice ‘of default, hereusdler or invalidate any. act done pursuant fo such notice.
+12.:Upon default by grantor. in psymentof any indebtedness secured hereby, or in r’s performance of any agreement hereunder, time

. “being-of. ths essence with. respect.to stich payment and/or performante, the beneficiary ‘may. declare all sums secured hereby immediately ..
- due-and payable. In such an evgnt:tlz'o.beneﬁciai‘y;mx elect. to procsed ‘to_foreclose this trust deed in equity as a mortgage or direct the

tmstqeita.,[qrecldse-th?s trust deed bjiiadvgrlrisemenf:gmd:ugle,~or‘ma;v_ditec(;lhe}thz,s,ges to pursue any other right or remedy, either at
“law.or in equity,. which the ibenuficiary :may. have. I the event the beneticiary elects to foreclose by adverti and sale, the bene-
-ficiary. of. tite trustee shall executo.and cause ‘to be recorded a written .notice of defzult and election fo sell the property to satisfy the obliga-
;- tion secured hereby :whereupon the. trustee.shall. tix the time.and: plaze of aale,-give _notica thereol as then required by law and proceed
to foreclose; this trust deed in the manneér: provided.in ORS 86.735 2086795, .l o ln ) .
... 13; After:.the. trustee has C enced. foreclosure by advertisement and. sale, and-at any time prior to 5 days before the date the

trustee: conductz the sale; the grantor ,ar{gérfy;;o‘u‘na'rE person, s, privileged by, ORS 86.753, may cure the default or defaults. If the default

: consisls-—af;aiiailuré;to pay, when. dus, sums secured by the trust decd, ‘the-default may be .cured by paying the entire amount due at the
time of<the.cure, other, than such;portion.as would: not; then be duse had;no dsfault occurred.: Any other: detault that is capable of being
cured: may, be-cured: by: tendering. thé; performance ‘fequired under the_obligation or .trust. deed. In any case, in addition to curing the de~
fault: or-defaults, the: person. etfecting the. cure -shall:pay..to. the :beneficiary-.all costs. and . expenses. actually incurred. in enforcing

| the obligation:of the trust deed together. with: trustee s and. atforney:s fses_not. exceeding the amounts provided by law- ’

e )4, Githerwiee, the_ sale sh 1. be held, on: the date. and.at -the time ‘and place designated in the rotice of sale or.the time to which
the sale -may. be ‘postponied as vidod. | v, Tho frusfoe may soll. the property either.in one parcel or in separete parcels and shail sell

the -parcel; or; parcels :at. auction; to. the,. i . for cash, payable 'at.the time of sale. Trustee shall deliver to the purchaser its deed

" in form as:required:by.law cony but without any covenant or warranty, express or implied. The recitals in the
deed: of:any matters .of’ fact.shall be truthlulniess thereol.. Any. person, excluding. the trustee, but including the.
. grantor.and beneficiary, may. purcha ; : R . :
.5 15, VW hen . trustee  sells. pursuan :the . pe dod hereiri,. frustes. shell: apply. the proceeds of sale to payment of (1) the ex-

L ieﬁsés:»pi !;éalé,,includipg_ the compens tion: of  the:trustee and a ressongble charge by, trustee's attorney, (2) to tho obligation secured by
the:trust.deed, (3) to aIlipégsom.hay‘ing'(eCOrded liens, subsaquent ta the interest of the trustee in the trust deed as their interests may
- in'the-order of their, pricrity, and (4) ths surplug, it ¢ #he; grantor or to.any successor.in inferest entitled. to such surplus.
Yeneticiary. may: from time. 6. time_appoint.a success successors fo_any. trustee named herein or to any successor trustee
1 hereunder.. Upon, such; appointment, and without conveyance to the successor trusteo, the latter shall be vested with all title,
2d. duties conferred upon aiy. trustes herein .nameéd or appointed. kereunder. Each such appointment and substitution shall be
i i nt e jciary, which, rocorded in the mortgage records of the county or counties in which the
00t of appoi £ the successor frustee. '
n this deed, duly, e scute d ‘ackriowledg d, is made a public record as provided by law. Trustec
sto,of pending sale und ¥ other deed of trust or of any action or proceeding in which grantor,
“d party unless such ‘action or proceeding is'brought by trustee. T e
R . ts and agroes to and with the beneficiary and .the beneficiary’s successor in inferest that the grantor is lawiully
> geizedrin fes simple of the real ‘proparty.and has a.valid; unencumbered.title therefo, except as may be set forin in an addendum or oxhibit
. attached fiereto; and that nfor, ‘wxi]l ngang«gnrA:l:fgrevve_r ./ ‘41;';-:113 same ag inst all persons whomsoever. i .
J rgrantor. p. ovides' beneficiary writh evidence of insurance coverage as required by the con-
een thvem,i-bveq_ef' jary: ma xg‘pqﬁrqhgsejnsu;ang‘eéat grantor's expense -to protect bene-
but need: hot, also protect grantor’s interest. If the collateral becomes damaged,
r pay.any. claim .made_by or against grantor. Grantor may later cancel
g AT T L Ty g e R A - e
di idence:that. grentor .has obtairied: property coverage elsewhsre. Grantor is rasponsible
-insurarice: .coverage. purchased. by beneficiary, which cost may be added to grantor’s contract or
t is.so'added, the interest rate on the underlying contract or loan will apply to it. The effective date
the:date raﬁtoﬂ;;Tprior“;i:‘bt_iei—d'gé.lapﬁéd;bg;}thé date grantor failed to provide proof of coverage.

erage’ benfejfigiéry‘fpﬁrkf:ha'seg may. be _ébns:derabl_i' more expensive than insurance grantor might otherwise

~.-obfain 'neg,g;x;gi.may;nqti,satisiy any'need for property ;Hamage,coverage or any mandatory liability insurance re-
| quirements imposéd by applicable law. - s R e e '

“The grantor warrants that the proceeds of ‘the loatt repfes'et.itied‘by ‘the above described note and this trust deed are:

() primarily_for grantor’s “personal;:family or household: purposes (see Tmportant Notice below), - - .

b): for'an norgar}izqtign‘;,or (even it grantor iz‘a'natural penpn) are for busii or ¢« cial purposes.

‘deed ‘applies t0, inures_to the benelit of and binds all parties hereto, their. heits, lagatees, devisees, administrators, executors,
< pe presentatives, SUccess and assigns. Thé term bereticia’y shall mean thé Holder and owner, including pledgee, of the contract
. secured. hereby whether ot .not, ramned. .8 bona 168 :herein.; D L L :
b :I_n‘c-?ﬁstminﬁg,tlu'sjmst,d sed, it is understood 14 i nd/or beneliciary may each be more than one person; that
= 5if the coritext so requires, the singular shall be taken:to mean 4 the plural, and that generally all grammatical changes shall be
: siifmed and implied to'make the provisions hereot apply. equally’ fo"carporations and to individuals. : s

fe oY

IN WITNESS WHEREOF; the grantor has execut d thj fnstgumentlbhe day and year first above written,

by liningout, whichever warrenty.{a) or {b) is ;

gg'd r_ha beneficiary is @ ’cqredilor‘l“ f E‘J: ch -
Regulatlon: by . tequitnd o fnf R AL (//.4 ..... gﬁzﬁ%
23 Form No. 1319, ot squivalen EJ. CAREY [/ ‘ '

¥ uiigd,‘-digii’ggl{d this 1o L
STATE OF OREGG unty o KLAMATH oo s sessiiiiinnin) 852

1‘9‘ 791,"

19

Not@rjfﬁixi:}ié for Oregon My commission expires 4-10-200
viad only when obligotions have been pald.)- =7 R

el D o
- P. M, sind duly recorded in Vol. M97
onPuge.__ 5106 |

o - Bemeia G. Letsch, County Clerk
: (ﬂ?’?’:’m" L 2az




