. The grantor is

R R R ('Borrower)
Fitle T e . (“Trustee").
ucts Federal: - Ur Smen ‘wmch is orgamzed and”
‘ : ; s and whose address

i L Lender”)
lousan Fo ur Hundred Doﬂars and er)
oliars (U:S. $98,400.00 - ). This debt is

mment ("Note"), which provxdes for monthly
:arher dueand payable on i March 1,72027 This Security

payment of the debt evxdenced by the Note; wnh interest, and all renewals,
with interest, advanced under paragraph 7
f Borrower's covenants and agreements

e m'evocablﬁ' grants and conveys to Trustee, in

Klamath Falls

rect  the property, and all easements,
Al T placemenls and additions shall also be
mn rity Instrument as the "Property."
the estate hereby ‘conveyed and has the right to grant

cept for encumbrances.of record. Borrower
and demands, subject to any
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. escrow account, or verifying the Escrow Items, un _
“permits Lender to make such a charge.. However, Lender may require Borrower to pay a
( ed by Lender in connection with this loan,
ade or. applicable liw requires interest to b
ings on the Funds." Borrower and Lender
der shall give to Borrower,
unds and the purpose for which each debit to the Funds tvas made, The
r all sums secured by this Security Instrument.
¢ amounts permitted to be held by applicable law, Lender shiall account to

- Tequired to. pay Borrower any.interest or earn

Ll
onthly payments are due und
nents which may attain priority
aseh s or ground rents on the Property, i
. yearly flood insurance premiurns, if any; '
Borrower to'Lender, in accordance with

the maximum amount a lender for a fedstally el

: | et seq. ("RESPA”); iinless ariother law that applies t
time, collect and hiold Funds in‘an amount not to exceed th
due on the basis of current data and reasonable estimates o

accordance with applicable faw. -~ o

. The Funds shall be held in an institutior whosz

(including Lender, if Lender is such an institution)
pay the Escrow Items.  Lender may not charge Bor

. independent real estate tax reporting service us
< -provides otherwise. Unless an agreement is m

. that interest shall be paid on the Funds.  Len
-~ Funds; showing credits and debits to the F
Funds are pledged as additional security fo
-+ ' If the Funds held by Lender exceed th
- Borrower for the excess Funds in accordance with the requ
“by Lenderat any time is not sufficient to pay the Escrow It

i | casz Borrower shall pay to Lender the amount nece
Y in 1io more than twelve mo
pon payment in full 0
1eld by Lender:! If; h
‘the Property, shall apply any Funds hel
»d by this Security Instrument. -

: first; to any:pr
ue; fourth, fo

L4 C den shall pay all ¢
Property which may attain priority over this Securit
Borrower sliall pay. thesé obligations in the manner
shall pay them on time directly {0 the person owed p
g W

payme

rges; Li , as

 amounts to'be paid under this paragraph. If Borro
to Lender receipts evidencirig the payments. =
B
. agrees inwi
- good faith ¢
Loperaie to p el cur
nder subordinating the lien to this Security Instniment.

to.a lien which may attain priority over this Security Instrument,
Borrower shiall satisfy the lien or take one or more Of the actions
uce.  Borrowet shall keep the

fire, hazards included within the term

.which Lender requircs inirance.  Thi
: irsurance carrier provi
& unreasonab

:. .7 5. "Hazard or Property Insurance,

. Property insured against foss by’
including floods or flooding, for which Lend
the periods that Lender requires. The

o Liznder’s approval which shall not b

may, at Lender’s opti btain co

o applicable law or to a written waiver by Lender,
et the Note, ‘until the Note is paid in full, a sum (*Funds") for: @
.over this Security Instrument as a lien on the
f any;

(€) yearly mortgag
in‘ac the provisions of p.
¢ These'items are called"Escrow Items. " Lende

f experi

deposits are insured by a federal ag
orin any Fedtral Home Loan Bank.
rower for holding and applying the Fun
{uniess Lender pays Borrower interest on

fwelve monthly payrneris, at Lend:r's sole discretion.

f all sums secured by this Security Instrument, Lender shall

under paragraph 21, Lender shall acquire or sell the Prope
Lender at th

. Unless applicible law provides otherwise,

er shall promptly discharge any lien which has priority;
iting to the payment of the obligation secured by the li
the lien by, of defends against enforcement of the lien. i1
revent the enforcement of the lien; or (c) secures from

s¢ and non-uniform covenants with

R e
Borrower shall promptly pay when due
and late charges due under the :

Borrower shall pay

Se ] Property; (b) yearly

(c) yearly hazard or property insurance premiums; (d)

¢ insarasce premiums, if any; and (f) any sums payable by

aragriaph 8, in lieu of the payment of mortgage insurance
I.may, at any time, collect and hold Funds in an amount not

e elated mortgage loan may require for Borrower’s escrow
uiider the federal Real: Estate Settlement Procedures
o

Act f 1974 as amended from time to time, 12 U.S.C.
the Fands sets a lesser amount.- If so, Lender may, at any
e lesser amount. Lender may estimate the amoust of Funds
ditures of future Escrow Items or otherwise in

ency, instrumentality, or entity
Lender shall apply the Funds to

ds, annually analyzing the

the Funds and applicable law

one-time charge for an

unless applicable law

e paid, Lender shall not be

‘ may agree in writing, however,

without charge, an annual accounting of the

irements of applicable law. ‘If the amount of the Funds held
ems when due, Lender may so notify Borrower in writing, and,
ssary to make up the deficiency. Borrower shall make up

promptly refund to Borrower any
t tty, Lender, prior to the acquisition
imi of acquisition or sale as a credit against the

! all payments received by Lender under
nt chargies due under the Note; second, .to amounts payable

icipal due;iand last, to any late charges due under the Note.

sessments, charges, fines and impositions attributable to the

Instrument, and leasehold payments or ground rents, if any.
rovided in paragraph 2, or if not paid in that manner, Borrower
ayment. Borrower shall prompily furnish to Lender all notices of
er makes these:payments directly, Borrower shall promptly furnish

ver.this Security Instrument unless Borrower: {a)
sn in'a manner acceptable to Lender; (b) contests in
1, legal proceedings which in the Lender’s opinion
the holder of the lien an agreement satisfactory to
tr determines that any part of the Property is subject
Lender may give Borrower a notice identifying the lien.
set forth above within 10 days of the giving of notice.
rovements now existing or hereafter erected on the
extended coverage” and any other hazards,
s insurance shall be maintained in the amounts
viding the insurance shall be chosen by Borrower ,
ly withheld. -If Borrower fails to maintain coverage described
rect: Lenider’s Tights in‘the Property in accordance with -

If Lend
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tandard mortgage clanse:
r shall promptly give to Lender
give prompt notice tothe,

lied to testoration or repair -
security is not lessened. If
nied, the insurance proceeds
g e, with any excess paid to
ithin 30 days a notice from Lender that the
r t the insurance proceeds. Lender may use the
| Uy this Security Instrument, whether or not then due.

g, any application of proceeds to principal shall not extend or
i nents ITed to in paragiraphs:1 and 2 or change the amount of the
¢ Property is acqired by Lender, Borrower’s right to any insurance policies and
) the Property prior toithe acquisition shall pass to Lender to the extent of the sums
ecurity Instn mmediately prior to the acquicition. - ST S
S ‘Occupancy, Preservation, Maintena; Protection of the Property; Borrower’s Loan Application;

Leaseholds, * Borrower shall oce use the Property as Borrower’s principal residence within sixty

xecution o d shall contirme 1o occupy the Property as Borrower’s principal
Y, unless Lender otherwise agrees in writing, which consent
ircy € are beyond Borrower’s conirol,
teriorate, or commit waste on the

by causing the action : : , :
el precludes forfeiture s interest i : mpairment of the lien
.+ -created by this Sectirity Ins ent or: ity i ; ver.shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informetion or statements to Lender (or failed to provide
Lender.wi iny-material information) inconpection with the ioan evidenced by the Note, including, but not limited to,
Tepresentations concerning Borroy 1's occupancy. of the Property asia principal residence. If this Security Instrument
I eht ;

‘is on a leasetiold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
- Property, the leasehold and thte fee title shall not merge unless Len grecs to the merger in writing. g
.. 7. Protection of Lender’s Rights i operty.i  If Borrawer fails to perform the covenants and agreements
. ccontained in this Security: Instrument; ‘or there is a legal proceeding that may significantly affect Lender’s rights in the
. Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lawsor -
regulations), then Lender's ay do and pay for whatever - necessary 1o protect the value of the Property and Lender’s
Tights i Froperty.. Lender’s actions may. include paying any sums sccured by a lien which has priority over this
nstoyment, appearing in court, paying reasonable attorneys! fees and cntering on the Property ‘to make repairs.
ider may-take. this p:  Lender does fiot have to do so. - e ‘

- _If Lender required morig  insurarce as a condition of making the loan secured by this

OT, r shall pay the premiums required te mzintain the mortgage insurance in effect, If, for any
gage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the

o required to obtain coverage substantially equivalent to the'mortgape instirarice previously/in effect, at a cost

* . substantially eiquivalent to the cost to Borrower of the niorigage insurance previously in effect, from an alternate

- morlgage insuter approved by Lender. f sixb,stamiall)f,equivalem'm, rigage insurance coverage is not available,

Borrower shaliipay to Lender each monih a sum equal to one-twelfth of the year

again becomes available and is obtained.: ' pay the premiums required
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
between Borrower and Len T Or applicable law. - FEERS
Y m upon and inspections of the Property. Lender
i  Teasonable cause for the inspection. :
» direct or consequential, in connection with
mveyance in lieisof condemnation, are hereby -




, Or if, after notice by Lender to Borrower that

ower Not keleaséd; Fc;rbeai'axice By Lender Not :

- modifi tion of amortization of the sums secured by

interest of Eorrower shall not oj

e taking, Ay balanc

t of a partial taking of the Property in -
al o or greater than the amount of the -~
%ing, unless Borrower and Lender otherwise agree ~
,  Iediiced by the amount of the procecds multiplied by
ured inim ly before the taking, divided by (b) the fair -
lance shall be paid to Borrower, In the eventof a
alue of thi Property immediately before the taking is less than the
ng, unless Borrower and Lender otherwise agree in writing or
licd to the sums secured by this Security Instrument

ice | ] the condemnor offers to
ails to respond to Lender within 30 days after the date the

ion, either 1o restoration or repair of the
not then due. .

plication of proceeds to principal shall not extend or
iraphs 1 and 2 or change the amount of such

Waiy ~ Extension of the time for payment or
trument granted by Lender to any successor in
> ofiginal Borrower or Borrrower’s successors in
inst any successor in interest or refuse to extend

> sums secured by this Sccurity Instrument by reason of any
CCessors itl interest. | Any forbearance by Lender in exercising

adiver of or prpc_lude the exercise of any right or remedy.

Bound; Joint and Several Liabllity; Co-signers, -

obligated to pay the sums secured by thi
agree to-extend, medify, forbear or
T3¢

mitted limits will be refanded to Borro

s;b'r any oth:

is co-signing this Security Instrument only to v

-under the terms of this Security Instrument; (b) is

; strument; and (c) agrees that Lender and any other
any accommodati ith egard to the terms of this Security

d under the Note or by making a direct payi TOWEr. ) incipal,
a partial prepayment without any prepay :

otices. - Any notice to Borrower provided fo

it by first class mail unless applicable law requi

, ty Instrument shall be given by delivering it or by
use of another method. The notice shall be directed fo the
by notics to:Lénder. Any notice to Lender shall be given
ther addyess Lender designates by notice to Borrower.
deemed’io ha been given 10 Borrower or Lender when

This Secusity 1

ed.. In th
jiven effect without the conflicting
eclared to b L el

onsent; ‘Lend
- However; this
/ Instrumen

$with applicable law, such conflict shal :

cdpy of the Note and of this Security Instrament.
r. . If all or any part of the Property or any interest
transferred and Borrower is not a natural
require immediate payment in full of all surs
reised by Lender if exercise is prohibited by

Of acceleration:” The notice shall provide a period
thi; ich Borrower must pay all sums secured
Xpiration of this period, Lender may invoke'
or demand on Borrower. : :




wer shall have the right to have
+(a) 5 days (or such other period -
to.any power of sale contained in - °
v ~Those conditions are that -
urity Instrument and the Note as if no
reements; (C) pays all expénsés incurred
nable attorneys’ fees; and (d) takes such action
: Instrument, Lender’s rights in the Property and
ty In ent shall continue unchanged. - Upon . ‘
ument a obligatii red hereby shall remain fully effective as if
this right to reinstate shall 1 in the case of acceleration under - ‘

th this Security. Instrument) may be sold one or more times
hange in te entity (known as the "Loan Servicer™) that collects
trument. - There also may be one or more changes of the
1 1 hange of the Loan Servicer, Borrower will be given written
hange in accordance. with paragraph 14 abov and applicable iaw. The notice will state the name and
e new Loan Servicer and thie address to which pa /ments should be made. The notice will alsc contain any
Ebmm&?ma]ﬂéﬂﬂmgrfshan not cause or permif the presence, use, disposal, storage, or release
nces on or in the Property. - Borrower shall rot do, nor allow anyone else to do, anything
it is in violation of any Environmental Law’! The preceding two seatences shall not apply to the
e on the Property of small quantities of Hazardous Substances that are generally recognized to
normal residential uses and to mainténance of the Pix S :
:shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by
] overnmen egulatory agency or private party involving the Property and any Hazardous Substance or
v Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentat or
- = regulatory autiority, that any removal or other remediation of any Hazardous Substance affecting the Property is
> er shall promptly. take all necessary re al actions in accoidance with Environmental Law.
“Hazardous Substarices" are those substafices defined as toxic or hazardous
es by lnvironmental Law 2nd the following substances: gasoline, kerosene, other flammable or toxic
petroleum prodlucts, toxic pesticides and herbicides, volatile solvents, ‘materials containing asbestos or formaldehyde,

and radioactive: materials. - s.used in this paragraph 20, "Environmer tal Law" means federal laws and laws of the

1 that relate {0 health, safety or environmental protection.

21 Ace , R i «nder shall give riotice to Borrbwer prior to acceleration following Borrower’s -

‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

- 17 unless applicable law provides otherwise). The netice shall specify: (3) the default; (b) the action required to

- cure the default; (c) a date, not less than 30 days frein the date the notice is given to Borrower, by which the

--default must be cured; and (d) that failure to cure the default on orf before the date specified in the notice may
“result in acceleration of the sums secured by this Security Instrument and sale of the Property.  The notice shall

- further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert

the non-existenice of a default or any other defense of Borrower to acceleration and sale. If the default is not

. cured on or before the date specified it the notice, Lender at its option may require immediate payment in full of

.all sums securéd by this Security Instrument without further demand and inidy invoke the power of sale and any

- - ‘other remedies/permitted by applicable law. - Lender shali be entitléd fo collect all expenses incurred in pursuing

ovided in this paragraph 21, including, but not Ii to, reasonable attorneys’ fees and costs of

- occurrence of an event of default and of Lender’s election to cause the Froperty to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located.  Lender or Trustee shall give
notice of sale in the maniier prescribed by applicable law to Borrovier and to other persons prescribed by
applicablelaw. After the time requircd b i without demand on Borrower; shall sell the
Property wiction to the hi an ¢ and under the terms designated in the
salei g 2 parc ( stes 5. Trustee may postpone sale of all or -
Ny ny previously scheduled sale.

bv\ok'eé, the power of sale, Lender shall execute or cause Trustee to execute g written notice of the
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s deed shall be prima facie evidence of the truth of

I vfthesaiemthefcﬂomngorder'(a)toan S
:expensa.ofthesale, din onabl

‘securred by-this Security Instran cat; and {© 2 p(:son or persons Tegally entxtled toit.
Reeonveyance ‘Upon’ payment of all sums: secured1 y this Security Instrument, Lender shall request Trustee
vey the Property and shall surrender this; Secunty Instrtment and all notss evidencing debt secured by this -
lnstmment to Trustee 5 Trustee, shall reconvey t the Property without warranty and without charge to the person

'—Tmstee uppomted hereunder: Without conveyance of the Propeny, the successor trustee shall succeed to all thc title,
: id,dtmes conferred 0 Trustee herem and by apphcable Iaw e

gether with thls Secumy Instrument, the covenants and
jll amend and supplement the covenants and .-
art.of thxs Secunty instrument [Check applicable

[] 14 Family Rider
gl Biweekly Payment Rider
DSecond Home Rider

‘ OFFICIAL SEAL
DEBRA BUCKINGHAM
- NOTARY PUBLIC - OREGON
foe o COMMISSION ND-059318
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