, With

s, hereditamenrs d: all other rights thereunto belonging or in anywise
the rents; ‘issues and pro Z “HUIES 0w or hereafter attached o Or used in connection
ORMANCE of each 1 ent of grantor hereig:

cconing to. e s 1Y UNDRED™ Doliars iy 4 it et i - - i

Orcing: to - the ltermg of te of even date herewith~ pg)(able 10 beneficiary or order and made t?ayabh: by grantor, the
~:final payment of Pprincipal rest : i 10 be due and Payable -per terms of nots. . .

. The date of maturity of the debt’ ‘secured ) dald, ‘stated abové, " on which the final installment of sajiq note
= -beconies ‘due and payable; ‘In the event the ' bed p, » OF any . part thereof, or any mterest therein is sold, agreed to be
sold, " co ed, - assiened, ‘or - out f Ig obtained the written consent or:approval of the beneficiary,
yiat: by: ective of the maturity dates €xpressed ' therein or

contained and Payment of the sum of 7

air; “not to remove or demolish any building or im-

otk hanzer any building or improvement which may be constructed,
len due all costs incurred therefor i N N - 2 .
regulations; Covenants, ~conditinns and restrictions affecting the property; if the benefici
ancing 'statements:rgursuant to'd}f Unif?
0 e

the! ropergmbhc.ofﬁce or.of
edf’J desirable by the benefici

1]y orm Commercial Code a5 the beneficiary may require
fices, as well as- the cost of all lien searches made by filing officers or
4 and; nuously maintain insuraace on the bx_zai%ings ROW or hereafter erecied on said premises against loss or damage
~ire ‘and ‘s hazardgas the,beneﬂcﬁ_lry_ nay from time 13- time 're:’;uire,’%‘in an amount not less than the full insurable value,
- Written' companies acceptable .to;the,beneﬁcxary_,“ Wwith loss payable 1o the latter; all policies of insurance shall be delivered to the

. beneficiary - insured rantor shall fail for any J€ason. to. procure any such insurance and o deliver
beneficiary “at least fifteen days prior to the i i :
beneficiary may: procure same 4t grantor's ex
beneficiary upon. any indebtedness -secured!

, “Or an

! olicies to the
eXpir; ildi

taxes,  assessments . and other charges thas
©S, assessments and other charges beco

,liens ‘or o Arges payable by graritor, -either by di
make such Payment; | Clary may, at its option, ‘make pe ment th
in the note secured hereby, -together with bhgatxons‘descan in'p
a prn of the debt secured by th eed, S without waiver of
uch: p

Xtent

I reach st deed. - T :
= 6. To pay all costs f IC expenses of this trust ¢ ed including the cost of title search as well as the other cost
the trustee mcurred. th or i ; ipation and trustee’s and-attorney's fees actual]
7. To appear in and efend ion UIporting to affect thy s
‘ ary or trustee may
and the benefic

S and expenses of
rred, pe

the amount of attorney's’
om ‘an Judgeme.nt,orr
reasonable as ¢ beneficiary's

t domain or thdenmation, . benefici
bie as-compensation for such taking, which amﬁ?,
> €

Haer an attorney, who'is an active member of the Oregon

d to do business under the laws of Oregon o (he United
his state -1ts’subsidiaries: affiliates; agents or -branches,
696.505 10 696.585, © - 14eS, agen Lol DT




ey 'i.btaim@g'such‘cbmpenéat plly 1o DS RGiary o
an

rustee's:fees fo

ndorsement; (in' case of fuggmcopvcyanccs;zfqt:{canqcllamn),{,;w1

edlless, : trustee “may ; (a “consent 10 the making of “any map or plat of said property; {b) join in granting any easement or

irestriction ‘thereon; . c);»»jom;;m:;a‘ny.,umbprdlnm:on“;nj other agreement affecting this déed or the lien or arge thereof;

- Without warranty, l;or_any;part‘of the property. The gr: ntée in'an y ibed as the “person or
y. entitled-thereto,™ ‘andthe recitals therein of any matters or facts shalr i

OIney. 5 1ees necessarily paid or incurred g) grantor in such
- Such reasonable costs and,ex&enses;an attorney’s fees, -

ed: cticiary:m such proceedings, - and the balance applied ugen!bc :

pen 0 take such actions and execute such instruments as shall be
fromi time to fimec upon written reéquest of Izg't:neﬂcima;. “payment of jts fees and l;rcsentation of this deed and the
out affecting the liability:of any person for the payment of

r-any of the services mentioned

10.. Upon “2ny 'default by grantor hereunder, ; ben y. at any time without notice, either in person, by agent or by a receiver
-to: be’ appointed b a’.court, “and without regard to the adequacy o :any security for the mdebtedness?:ereby secured, enter upon and

- ‘take - possession

~ inclu ing:ithose

L anomgﬁ]s fees upon any indeﬁteglness_'securpd and i
11. - The entering upon and taking possession of said property, the,collection of su

-of said: progertyr or.any part: thereof; in- jts- own.:name. sue ‘or otherwise collect the rents, issues and profits;

past due ‘and vnpaid, and vagply the same, less costs and expenses of operation and collection, including reasonable
ereby, and in such order as beneﬂcxar{ may determine,

ch rents, issues and profits, or the proceeds of fire

,and other insiirance polices or compensation or awards for any takirig or damage of the property, and the application or release thereof
k said, shall not cure or waive any default or notice of default Alereunder or invalidate any act done pursuant to such notice.

on. default by tﬁrarntor in payment of any indéebtedness secured hereby or in his performance of
¢

8 2.4
' being o}; the essence with respect to su(;hgaymem and/or performance, the beneficiary may declare all sums s

" due and _payable. In such an event the
. direct the trustee_ to foreclose this trust d

~either'at law ‘or
the.beneficiary

: “described -real; prope:
thereof as then jrequirerct!y
13, After the :trustee-

""trustee conducts.

eneficiary - at his election may. proceed to foreclose this trust deed in cquity as a mortgage or
. i t deed by.advertisement and sale, or may direct the trustee to Pursue ang' other right or remedy,
in equity,” which: the benefici may have. 'In the event. the beneficiary elects to foreclose y advertisement and sale,
or. the trustee shall® execute ana cause 1o be recorded  his written notice of default and " his election 1o sell the said
“.to” satisfy the obligation secured: hereby whereupon the trustee shall fix the time and place of sale, give notice
bg' law'and praceed to foreclose this trust decd in the manner provided in ORS 86.735 0 86.795. :
as: commenced foreclosure ‘by:iadvertisement 'and sale,  and at any time prior to. 5 days before the date the
the sale, ‘the grantor or privilegad by ORS 86.753, may cure the default or defaults. If the default

" consists of a failure lt}:) pz:z; ~whi i v i, the default may be cured by paying the entire amount due af the
er than

~time of . the cure o

0 default occurred, Any othér default that is capable of being

" cured ‘may; be cured by tendering the performance ‘rcclquired,under‘ the obligation or trust deed. "In any case, in addition 1o curing the

“default or: defaults, the person effecting the cure: shal

-~ obligation of the
14 L

211 pay to the beneficiary all costs and expenses actually incurred in enforcing the
trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law,

therwisz, the" sale’_shall be held on the date and at the time and Dlace designated in the notice of sale or the time to which said

sale ‘may be Fostponed ‘as’ provided by law. The trustee may sell said
“:sell. the parcel'dr parcels at auction to

; ; _said property €ither in one parcel or in separate parcels .and shall
the highest bidder for cash;payable at the time of sale. Trustee shall deliver to the purchaser

o its ‘deed in form as'r uired : by : law! conve inlg the pro 1d, * but without any covenant Or warranty, express “or implied.

. The recitals in the deed o any matters of fact shall be ¢
- butincluding the grantor and beneficiary; may. purchase at the sale, i

be conclusive proof of _t_he‘truthfulﬁness thereof. ~ Any person, exc uding the trustee,

©~15. When trustee sells pursuant‘to . the- powers provided herein, trustee shall apply the proceeds of sale to gaymcm of (1) the

i €xpenses “of ‘sale, including ﬂie"cpmlpensanoni of the ‘trustee and ‘a- xeasonable‘chart%e t!:g trustee’s attorney, (2
secured “by:/theitrust- deed,; 3y tolall e

) to the obligation

i persons _having recorded liens subsequent - to. e interest of the trustee in the trust deed as

“their: interests: may appear- in. the order of :’thgir.prigrityf'anc_t (4) the surplus; if "any, 1o the grantor or to his successor in interess

~entitled to suchisurplus.

Beneficiaty may “from_ time fo tiine appoint a ‘successor OF SULCESSOTS to any trustee named herein Or 10 any successor trustee

;- appointed heretinder. Upon such appointment, - and ‘without conveyance to the.successor trustee, the latter shall be vested with all

: ttle, powers and duties conferred upon any- trustee herein named or appointéd hereunder. “Each such appointmernt and substitution shall

--.-be:made by written instrument executed by -beneficiary.  which, when recorded in the mortgage records of the county or counties in
-, -.which the property is situated,.shail be conclusive lprocf of proper apgamtment of the successor trustee.

17. Trustee - accepts this trust when this deed, du

y-executed and ackiowledged is made a public record as provided by law. Trustee is

E “not obligated to!notify an gany;herct'o of pending salz under any.other deed of trust or of any action or proceeding in which grantor,

" “beneficiary or trastee shall
+:The graritor covenants and.gfrees

€ a party unless stch action or. proceeding is brought by trustee. . : R .
 to.and with the beneficiary and the beneficiary s successor in interest that ‘the grantor is_ lawfully

V ~seized in fee simple of the real property ‘and has agalid,z unencumbered title thereto and that the grantor will warrant - and forever

‘ “defend the same
T w G

-agreement betw
- insurance may,

‘beneficiary may.not pay any claim made by or against grantor. - Grantor ma¥ Iater. cancel the coverage by provi
i+ that grantor hkas obtained property coverage elsewhere. Grantor is responsib
- by beneficiary, which cost may be addéd to grantor's confract or loan balance, If it is so added, the interest rate on the under-

against all persons whomsoever.

:::Unless grantor provides beneficiary ﬁiitliifevidenée ;if iﬁsﬁi‘ahce coverage as.required by the contract or loan

eent them,  beneficiary may purchase insurance at ﬁr&ntor’s _CApENSE - to protect beneficlary's interest. This
but need not, also protect” grantor's jnterest. - If the collateral becores damaged, the coverage (Bumhas§d by
L ng evidence

e for the cost of any insurznce coverage purchased -

lying contract or loan will apply to'it.- The effective date of covemﬁ;e_may be the date grantor's prior coverage iapsed or the date

~grantor failed to provide proof of coverage. - The covernge bene

ciary purchiases may be considerably more expensive than

_Insurance grantor might otherwise obtain alone and 1 a'yinot satisfy any need for property damage coverage or any mandatory
~ A /s ] ,

~*liability insuran

i:z:requirements imposed by applicablé faw. < -

The grantot wairants that the proceeds of the loag repesented by the above described note and this trust deed are:

a; ;f)rimax_ﬂy

tor grantor’s personal, family, or houschold purposes’ - NOTICE: Line out the warranty that does not apply}

Or an organization, or (even if grantor is a natural peison) are for business or commercial purposes.
& g:4e P I.0L

--This"deed: applies to; -inures 10 the benefit of and bin

all parties liercto, their heirs, le atees, devisees, administrators, executors,

: *.personal represetitatives, - successors; and. assigns. “The 'term iy ‘shall'mean the holder and owner, including pledgee, of the
L contract secured hereby,vwhethgx;_br; not named as a beneficiary herein. ! e . : .
- In'construing this mortgalFe,f 1t is ‘understood that the mortgagor. or-inortgagee ' may.be more than one person; - that if the context so

Tequires,. the sin

implied to;mzke the
lNWI’FI"NES WHERE

gular shall be faken'to mean and include the plural“and. that generally al} grammatical changes shall be made, assumed
rovisions ‘ln:x‘cc)f;app%l equally. to.corporations aud toindividuals, - = . ol
F, said has herenn ‘his hand the day and year first above written,

A

ruary 13,

MMISSION NO, 048
EFFEEDE0




} btedness secured by the fore,%oing frust deed. ; All sums securad by the trust
illy, -an : ) eby are directed;” on payment to you of any sums ovng to you "under, the terms of the ===
antto statuie, ! to cancel all evidences!of: ndebtedness secured by the trust deed (which are delivered to-you herewith -

the trust deed) and to reconvey; without warranty, “to-the parties designated by the terms of the trust d € estate now -
r.the same,'t Mail feconveyance and docaments tos. - B ie R : :

Cos "k[hc - 21st

M., and duly recorded in Vol. . M97
onPage 5134 ~ o o o

- Bemetha G, Letsch, County Clerk

Hltilia Koooed




