s to trustee in trust, with -
ed asi. o : S

ogether with .m;and‘:smgluar 1hejtenements, heféditmnen;s—. and._; ces. and all other rights thereunto belonging or in anywise

now or hereafier appertaining, and the rents, issues and

appurienan : i I 1
profits thcra?f and all fixtures now or hereafter attached to or used in connection : -

ith the Property. o "2 iiiia i T e T LR T e
FCR TgIEpe%RPOSE; OF 'SECURING - PERFORMANCE 'of each a%reement of grantor herein contained and payment of the sum of
**THIRTY  THOUSAND NINE HUNDRED TWENTY FIVE** Dollars, with interest thereon k
according .to-:the “terms of a promissory niote of even date herewith;: p« able to beneficiary or order and made payable by grantor, :the
final payment of principal and interest Lereof,:if not sooner paid, to be due and payable March. . 01 - 2004 , S ) .
:~-The date of imaturity of the debt’ secured by : this instrument is the: date; : stated “above, on  whick the final installment of said note
* becomes dueand payable. - In'the event the within described prohpﬁr%,' or-any part-thereof, or any.interest therein is sold, agreed to be
~-sold, . conveyed,; _ assigned, or-alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
~then, " at the: beneficiary's option, all: obligations secured by this inistrament, . irrespective of the maturity dates expressed therein or
heren, shall become immediately due and payable: . =i 50 im0 R T

. To protect the security of this trust deed, grantor agrees:” "~ 0 g . X .
~-1.-To ‘protect, preserve and maintain said property in good condition and repair; not. to remove or demolish any building or im-
:provement:thereon; not ¢o comnut'or&)prmxt any-waste, of said prggm;ty." B

.. 2. To. complete “of - restore promptly. and.. in -gocd workmanlike ‘manner
.~ damaged or destroyed thereon, and pay when due all costs incurred therefor.” L . . Lo
-3..To. comply with all laws, ordinances, regulations; covenants, conditions and restrictions affecting the property;  if the beneficiary
- 80" requests,: {0 g'_oin? in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require -
- and to ‘pay” for filing same .in -the proper public office or offices, as well as the cost of ail lien searches made by filing officers or
/searching agercies as may be deemed desirable by the beneﬁciaixiy.; Uit ) B
-~ 4. To proyicle and continuously maintain insurance on the buifdings now or hereafter erected on said premises against loss or damage
-:by. fire ‘and such other hazards as the beneficiary may from time to - time require,: in an amount not less than the” full insurable value,
~ written .in' ‘companies acceptable to the beneficiary, with loss payatle to the Jatter; -all policies of insurance shall be delivered to the
- beneficiary. as soon as insured; if grantor shall fail for any reason “to procure any such insurance and to deliver said policies to the
- - beneficiary - at :least fifteen days prior; to . the -expiration of any policy of insurance mow or hereafter placed on said buildings, the
-, . beneficiary. - may - procute same at grantor's expense..: The amount collected under any fire or other insurance policy maxﬁle plied by
- -beneficiary upon any -indebtedness “secured hereby and in such order #s beneficiary ma ‘determine, or at option of beneficiary the
" --entire amount so.collected, or -any. part thereof, ‘may be released to grantor. Such application or release shall not cure or waivé any
< default or notice of default hereunder or invalidate any act done pursuant to'such notice. ’
- 5. To keep 'said -premises_free from construction liens and to pay all taxes, assessments and other charges that may be levied or
~assessed -upon;or agmqstfsald;pr(t)_perty before any-part of such taxes, ~assessments and other charges become past due or delinquent and
- promptly “deliver receipts: therefor . {0’ beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
- premiums, liens or other charges payable by grantor, . either by.dirict payment or by providing beneficiary with funds with which to
- make.such payment, beneficiary may, - at ifs option, : make payment thereof, and the amount so paid, with interest at the rate set forth
- in the note:secured hereby, together with obligations:described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part - of ‘the debt secured by, this trust deed,  without waiver of any rights arising from breach of any of the covenants hereof and for
:such ‘payments, -with interest as aforesaid, the tgro}gex:ty hereinbefore described, as well as the grantor, shall be bound to the same
;--extent that they are bound for the payment of the obligation herein described, " and all such payments shall be immediately due and
. payable without notice, and . the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately. due and payabile and constifute a breach of this trust deed. - - , :
- 6. To pay all costs, fees and expenses of this trust deed inciuding the cost of title search as well as the other costs and expenses of
“the trustee incurred in copnection with or in enforcing this obligatiori and trustee's and atorney's fees actually incurred. ,
=7.To appear'in and defend dny action or.&mceedmg i%n.u'portmg to affect the security rights or powers of beneficiary or trustee; and
~inany suit,” action :or. proceeding in which the beneficiary or trustee may appear,. including any suit for the foreclosure of this deed,
~to.pay.all costs and expenses, including evidence of title “and the bensficiary’s or trustee's attorney's fees;  the amount of attorney's
- fees ‘mentioned in this paragraph 7 <in’: all cases 'shall be fixed by the trial court and in the event of an appeal from any judgement or
* decrees of theiitrial ' court,. grantor - fusther agrees to pay such sum 2s the appellate court shall adjudge reasonable. as the beneficiary's

any building or improveinent which may be constructad,

or trustec's-attorney's fecs on 'such appeal.: _
t is mutually agreed that: | 0 a0 Tt e ) o

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,: beneficiary
¢ shall have the might, if it'so elects,  to require that all ¢r.any portion »of the monies payable as compensation for such taking, - which aré

NOTE: [Trust Deed Act: provides that the Trustee hereunder must be either an’ attorney, - who is an active member of the Oregon

State Bar,,.a bank, " trust company, - or savings and loan association’ authorized to do business under the laws of Oregon or the United :

States,d title|insurance . company authorized to insure’title to real pioperty of this state, its subsidiaries, affiliates, agents or. branches, -«
Unil afes or any, agency thereof; or an cscrow, agent licensed under ORS 696.505 to 696.585. Tt : i
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sarily paid or ncurreq by grantor in soch

Yk g o e

‘ Pproceedings, and the ance appli el
V;h;ac%ons and execute such instrumgftsas ‘éﬁﬁ’ﬁ be

d gresentation of this deed and the -
% any person for the payment of
() - join in “gmgting any easement or
d e lien or charge thercof;
. f’ €yance may be described as the “person. of
b any matters or facrg shal conclusive proof of the trathfuiness thercof.
paragraph shal| be not less than §5. -
clary may-at any time with

and profits, Or the proceeds of fire
e dgtmperty, -and the application Or release thereof
© any act done pursuant tg such notice, .
perforinance of any agreement hereunder, time
are all sums secured hereby Immediately
trust deed in equity as a mortgage or
! 4] other right or remedy,
either at ‘jaw. oriine ent the't by advertisement and sale,
- the ~beneficj ; ded  h i . his efection 1o sel] the said
described re : time and place of sale, give notice
— S 86.73510 86,795,

the time and
/ £, e trustee may sell said property either i l or j parcels and shaj}
I auction ‘to the highest bidder for cash, gav.ab : 2 1 deliver to the purchaser
its deed i formias: required ‘by! law cqnveng the properiy so sold;:! t Naat ‘or .warranty, express or implied.
i  Tecitals'in the deed of any matters of fact shall e conclusive proof of: th T reof. Any person, excluding the trustee,
but including the grantor and beneficiary, ] 1ase at the sale. i R :

w215, sells pursuant. fo the''p -Provided: herejn, apply the proceeds of sale to payment of (1) the
exp including: the com Q1 the “trustee and 2" .re ﬁe. by trustee's attomney, (2 .lo_the obligation
:secured by “ the trugt “deed,” (3) “to i all persons .havxpg.recorded liens sy ent to the tﬁ,e interest of the trustee in the trust deed ag
the;'rl ;lnterestsh. mayl appear - in . the ‘order of ‘their priority and (4) the turplus, if any, to the grantor or to his successor 1n interest

entitled to such s us. . rekes PR N : : :

6.: Beneficiary May from time to time appoint . ithione . OF SUCCESSOrs 1o any trustee named herein or to an Successor trustee
appointed - hereunder.” Upon ‘such appointment, . and thhoutz‘convey_axgce to'the success the latter shall be vested with ali
title, powers. and dufies conferred upon any toustee herein nameq Or appointed he; B ch appointment and st_xbstlmnon_ shall

“be'made by written instrument executed by benefi ary, h, wh 1 FECOfT the records of the county or counties in
which the Property is situated, shali .be.cos r¢ roper 3 Hrusiee, - :

17. Trusiee accepts this rruse when this deed, d d and : Mmade a public record as provided by Jaw. Trustee js

.ot obligated 1o notify a(y gartylhercto’of pendi r ) st or of any action or proceeding in" which grantor,
beneficiary or trustee shall be 3 party unless such " proceed ought by trustee, : :

The grantor covenants and agrees to-and with th beneficiary s Successor in interest that the grantor s lawfully
seized in fee simple of the r Property - and hag d itle thereto and thag the grantor wil] warrant and forever
defend the same ﬁainst'all pers - i P =

WARNING: ‘Unless grantor i i i mﬁe as required by the contract or loan

greement between them, " bene gantm"s, €xXpense fo protect. beneficiary's interest.  This
insurance may, ! e co.llatgm_lp‘lz):scoma ;  the coverage purchased by
beneficiary ‘pay. i /. OF against Granter may later cancel the €overage by provid; 8- evidence

ed [ 3 isr ble for the cost of any insurance Coverage purchased
vhich | niract or lo alarice.  If it is 5o added, - the interest rate on the under-
ct or loan will ap it... : date of coverage may be the date grantor's pri
ed to provide proofaof coverage. . . The coverage benel%ciary purchases
jsurance grantor might Otherwise obtain alone and ma?'; not satisfy any need for
. liability insurance requirements imppsed by applicable faw, TR

‘The Srantor warrants that the proceeds of the loan representey by the above described

“(a \¥rimanly for grantor's persoqal;’famxly,jor household purposes - INOTICE: L.
Thi, WOF an organization, or (even thlf rantor is anatugal Tson) are for business or

.to, inures to'the

es.

‘benefit’ of: and bip all parties hereto; their heirs, le alees, devisees, _aldxninistrators, executors,
‘an, - assigns eneficary - shall mean the holder and owner, including pledgee, of the
1n,’ R IR S . 2

MOortgagor. or mortgugee may be more than one person;
hall be taken to ; ; | plural ‘and that sencrally all grammarica] changes sh,
Brovimpns hereof apply lg to corporations and t0 individuals.. - : :

F, said grantor has Teunto set his hand the day and year first above written.

, FeEeuieea —
€, s

B\ COMMISSION NO, 059695

MY COMMIBBION EXPIRESMAY. 26, 2000




Ttustee

by the: fore%omg tmst deed ‘All sums secured bv the tmst
palment to you of any sums owin c§ 1o you under the terms of the
ﬁureg by the trust deed (which are delivered to you herewith
} S

gnated by the terms of the trust deed e estate now

estroy. 1l  OR
ivered to the trustes for
e will be |




ision of Blocks 2B ..nd 3, Homedale,
ribied as follows' i

pinning at an iron pin located-North 59 de ‘West 225.0 feet from the Southezst
r of said Lot 11; ' thence North'59 degreesfSS' West 75.0 feet along the North boundary
d Drive to aniron pin; - thence-North 16 degrees 51" East 104.2 feet to an iron

ce South 62 degrees 03/ East 65.0 ‘ ron pm' thence South 12'degrees

‘ the point of beginning. BUT EXCEPTING therefrom the
in Le and Drive as shown by Deed Book:

M., and duly recordcd in Vol. MQZ .
Page 5 139 .
g Bemetha G. Lelsch Coumy Cleﬂ.




