ty Instrument {"Note

,\ B N B ; . (-Tmstw.).
which is organized and
, , and whose address . .
R L L _ ("Lender*).,
ousand Four Hundred Five Dollars ang
ollars (U.S. $66,405. 00 - ). This debt is
tm ) 2v6151§h Pprovides for monthly

‘March' T, This

grants and conveys to Trustee, in

Ficial plat thereof on file

¢ property, and allieiéseménts;, 3
replacements and additions shall also be
‘ ity Instrument as the "Property.”

es e reby'com'fe'yed and has the right to grant
. for encumbririces of record. ' Borrower - :
demands, subject ioany - *

.. FORM3038 9o




form covenants with e

p jmptly pay whendue
and late charges due under the :

applicable ] awritten waiver by Lender, Borrower shall pay
, under: the Note, until the Note is-paid in full, 2 sum ("Funds™) for: (a)
may attain priority over this Security Instrument as-a lien on the Property; (b) yearly

S Or rents on the Property, y; () yearly hazard or property insurance premiums; (d)
urance premiums, if any; (e) yearly mortgage insuraice premiums, if any; and (f) any sums payable by
ender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
hese itetns are called “Escrow Items.” Lender may, at any time; collect and hold Funds in an amount not
maximum amount a lender for a federally related mortpage loan may require for Borrower’s escrow

e federal Real Estate Settlement Procedures Act of 1974 as amerded from time to time, 12 U.S.C.

anless anothier law that applies to the Funds sets a lesser amount, - If so, Lender may, at any
nount not to exceed the lesser arnount. Lender may estimate the amount of Funds
> es of expenditiures of future Escrow Items or otherwise in

S shall be held in an'ing ; POsits are insured by a federal agency, instrumentality, or eatity
“.; -(including Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. 'Lender shall apply the Funds to
- pay the Escrow Items.  Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
+€8CIOW. account, or verifying the Escrow Items, unless Lender pays Eorrower interest on the Funds and applicable law
. “permits Lender to make such a charge.' However, Lender may require Borrower to pay a one-time charge for an
" 'independent réal est ‘Teportin ice used by Lender in connection with this loan, unless applicable faw

requires interest to be paid, Lender shall not be

oLy

ig credits and debits to the Funds and the puspose for which each debit to the Funds was made

ged as additional security for all sums secured by this Security Instrument.

ds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

e excess-Funds in accordance ‘with the requirements of applicable law. If the amount of the Funds held

by Le time is not sufficient to pay the Escrow. Items when due, Lender may so notify Borrower in writing, and,

in such case Borrower shall pay to Lengler the amount necessary to mike up the deficiency. Borrower shall make up

fici more than twelve monthly payments at Lender’s sole discretion. - ) :

in full of all sums s?écured by this Security: Instrunient; Lender shali promptly refund to Borrower any
‘under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition

any Funds held by Lender at the time 6f acquisition or sale as a credit against the

aw. provides (imé;Wise;' all payments received by Lender under
; to'any Dprepayment charges due under the Note: second, to amounts payable
fourth, to principal due; and 1 ,-t0 any late charges due under the Note.

1 pay all taxes, assessments, charges, fines and impositions attributable to the
i irity Instrument, and leasehold payments or ground rents, if any. .
i para 12, if not paid in that manner, Borrower
ower shall promptly furnish to Lender a1l notices of
f ower makes these payments directly, Borrower shall promptly furnish
S rof dischatge any lien which has priori y this Security Instrument unless Borrower: (a)
..agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in

.Bood faith the lien by, or defends against enforcement of the lien iny legal proceedings which in the Lender’s opinion

the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to
the li this Security Instrument;: If Lender deterimines that any part of the Property is subject

nay attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, -
isfy the lien or take: i above within 10 days of the giving of notice.
y improvesents now existing or hereafter erected on the
xtended coverage” and any other hazards, - -
s:insurance shall be maintained in the amounts
g the insurance shall be chosen by Borrower
f Borrower fails to maintain coverage described
18 rights in the Property in accordance with




clgd; a standard mortgage clause. - e )
uj rrower shall promptly 8ive to Lender- L
-Borrower shall give prompt notice to the .- SR

anotice from Lender that the
» insurance proceeds. : Lender may use the
- this Security Instrument, whether or not then due,

- ﬁv'isex'agfée in writing, any app} ,iox.l‘,bi"pfocegg’s to principal shall not extend or
Payments refe 10 in paragraphs 1'and 2 or change the amount of the
by Lend ‘Borrower’s right 10

any insurance policies and
1 shall pass to Lend
Do

er to the extent of the sums

as Borrower’s principal residence within sixty
1€ 1o occupy the Property as Borrower's principal
vnder otherwise agrees in writing, which consent
NCEs exist which are beyond Bo

‘of the Pmperty, Borrower’s Loan Application;

! ) in connection with’ \ k e, g, but not limied to,
. cerniri fl'row'et'stCQupancy of the Property as'a principal residence, - If this Security Instrument
chold, Borrower shall comply with all the Provisions of the lease, If Borrower acquires fee title to the

e leasehold and the fee titlé shall not merge unless Lende

as a condition of making the loan secured by this
Main the mortgage insurance in effect. If, for an
ases to be in effect, Borrower shall pay the -
gage insurance previously in effect, at 2 cost
Brasice previously in effect, from an alternate
et mortgage insurance coverage is not available,
eifih of the yearly mortgage insurance premium being
be ir: effect.- Lender will accept, use and
e

B and inspections of the Property. i,cnder
Ing reasonable cause for the Inspection.

consequential, in connection with
of condemnation, are hereby




ty Instrument shall be rechiced by.ihe amount of the proceeds mmulfiplied by
 of secured it ly before the taking, divided by (b) the fair ©
ie {aking. ‘Any,  shall be paid to Borrower. . In theevent ofa ~- 7
rket value of the Froperty immediately before the taking is less than the-
-unless Borrower and Lender otherwise agrée in writingor
| be applied to the sums secured by this Security Instrument

. ver, or if,‘after notice by Lender to Borrower that the condemnor offers to
or damages;-Borrower fails to respond to Lender within 30 days after the date the
horized to collect and apply the proceeds, at its'option, either to restoration or repair of the
ured by this Security Instrument, whether or not thendue, .~ '
wer otherwise agree in writing, any application of proceeds to principal shall not extend or
y payments referred to in paragraphs 1 and 2 or change the amount of such

wer Not Released; Forbearance By Lender Not a Waiver.. . Extension of the time for payment or
o Gcat amortization of the sums secured by this Security Instrument granted by Lender to any successor in

- . interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower’s successors in
~interest.” Lender shall not be required to commence proceedings against any successor in interest or refus to extend

" time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

-demand made by the original Bortower or Borrower’s suceessors in'interest. ‘Any forbearance by Lender in exercising

. ‘any tight or remedy shall not be a waiver of or preclude the exercise'of any right or remedy.
-~ 12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. - ' The covenants and agreements

~~of this Security Instrument shall bind‘and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17:. Borrower’s covenants and agreements thall be joint and several. Any Borrower who
~.co-signs this Security Instrument but does not execute the Note: (a) fs co-signing this Security Instrument oaly to
- ‘mortgage, grant and convey.that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
- not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
~-Borrower may agree to extend, modify, forbear or make any accominodations with regard to the terms of this Security

-~ Instrument or:the Note without that Borrower’s conseat

-~ 13. Loan Charges. . If the loan'secured by this Security Instrument is ;Ubject to a law which sets maximum loan

S charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

th the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
oI to reduce the charge to the permitted limit; and (b) any sumns already collected from Borrowes which

- ‘exceeded perjnitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
-+, principal bwed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
- willbe trréatequas a partial prepayment without any prepayment chargie under the Note.
- .7 14. Notices. ' Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

-, mailing it by ifirst class mail unless applicable law requiires use of another method. The notice shall be directed to the

- Property Address or any other address Borrower designates by notics to'Lender. “Any notice to Lender shall be given
- by first class 1nail to Lender’s address!stated herein or any other address Lender designates by notice to Borrower.

.- Any notice provided for in this Security Instrument shall be deemed {0 have been given to Borrower or Lender when

_ givenas provided in this paragraph. - i L ol T

=15, Governing Law; Severability. - This Secu;i,tyilns,truriﬁent;k hall b’eéqrv.eméd by federal law and the law of the
iction'iri which the Property is located.” In the event that any provision or clause of this Security Instrument or the
s with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
ven effect without the conflicting provision.. To this end the provisions of this Security Instrument and
hall be given one conformed copy of the Note aad of this Security Instrument.
-of the Property or a Beneficial Iterést in Borrower. - - If all or any part of the Property or any interest
ransferred (or if a beneficial interest in Borrower is sold or

, i neficial int old-or transferred and Borrower is not a natural
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
1 i tion shall not be exeicised by Lender if exercise is prohibited by

~ FORM30339/%




Sale of Note; Chang f
:‘The Note or a partial interest

notice to Borro

bIRWIE S Ry anpticay
erdots Substarices o

n or in the Property.  Bo

foperty that is in violation of any Eny;

- and radioactiye
jurisdiction w

e cured; and (d): H
ration of the sums secureg
Borrower of the right 1o reinstate

e (2 *I:,enéér invokes the power of sale,

gccurrence of an event of defg ult and of
 noti orded in each county jn
the ) '

t (hut not prior to
pecify

astate after acceleratior
r defense of Borrower to 2 If the default is not
Lender atits option may require immed;

not limited to, reasonable att

ower shall hay > right t
7 days (or such other period.
power of sale contained jn Q
0se conditions are thay
ment and the Note as if no

ly effective as if
under :

cable law." The noti
should be made. The notice will also éongain any
ntit the presence, use, disposal, storage, or release
anyone else to do, anythin

g
8 two sentences shal pot apply to the
ces that are generally recognized 10
laiin, ‘demand, lawsuit or other action by
v and any Hazardoys Substance or

wer prior to acceleration following Borrower’s
acceleration under paragraph
't (a) the default; (b) the'a

e action required to
ce'is given {0 Borrower, by which the
F before the date specified in the notice may
ent and sale of the Property, The notice shall
1and the right to i

] bring a court action to assert
cceleration and safe,

iate Payment in ful} of
ad and may invoke the power of sale and ap
10 collect all expenses incurred in pursuing

orneys’ fees and costs of

Tustee to execute a written notice of the
Ity to be sold and shall cause such
‘ or Trustee shal give
T-persons prescribed by
nd on Borrower, shal] se]} the
“¢r the terms designated in the :
Trustee may postpone sale of all or
' vieusly scheduled sale, i




té‘a?msa}a
SMMIESION EXP

RES AUG T

y.covenantor . - o
: dence of the truthof -
 the following order: (@) toall -~
ttorneys’ fees; (b) to all sums -
ersons legally entitled to it :
by, this Security Instrument, Lender shall-request Trustee -
E d all notes evidencing debt secured by this -
the Property without warranty and without charge to the person
shall pay any rdation costs. SR L
' and appoint a successor trustee to any
ssor trustee shall succeed to all the title,

014 Family Rider
‘ «DBﬁveekly Payment Rider
S DSQcpnd Home Rider =~ -

d covenants contained in this Security

G

Notary Public for Oregon

< FORM 3038 9/90

the 21st

M, and duly recorded in Vol __ M97

onPage 5236 EEE
crnetha G. Letsc ‘CmmyClerk}




