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.. The grantor js

. and whose

Lender™). Borrower éwes Lender the principal sum of

Dollars (U.S. $***#++75, 050 .00 ).
this® Security Instrument ("Note™), which provides for
le. on:MARCH 01, "2027 , .
debt ced by the Note; with interest, and aif renewals,
1er sums, with interest, advanced under paragraph 7 1o

e of Borrower’s covenants and agreements under this -
and conveys to Trustes, in trust, with power of
R County, Oregon:

LT ;




- Writing to the p
“ by, - or. defend
”enfgrdg:mem

hall promply furnisheto”
Borrower shail

Prepayment and ]

‘Charges. Borrower shall
ate charges du

orrower in writing, and, in such case Borrower
trower. shall make.up' the deficiency in no roore than

Lender shall promptly refund to Borrower any
Propenty, Lender, prior to the acquisition or sale
nor sale as a credit against the sums secyred by -

Lrwise, all paj}ménts‘received by Léndcr uhder paragraphs

o1 the ﬁqtg;‘;set:ond,m‘amoums payable under paragraph 2;

s due under the Note.
arges, fines and impositions attributable 10 the Property
1 payments or ground rents, if any. Borrower shal pay
that manner, Borrower shall pay them on time directly

] Borrower: (a) agrees in
table to Lender; (b) contests'in good faith the lien
ich in the Lender's opinion operate to prevent the

isfactory 10 Lender subordinating the fiep 1o
j may atfain priority over .
fy.the lien or take one or
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hmﬁs ;’iﬂd‘!ﬁﬁ e

tzined in the arpounts and for the periods
Borrower subject to Lender's approval
{bed ‘above, Lender may, 2t Lender’s

and shall include &' standaxﬂ mong;igc clause. Lender
s, Borrower chall promptly give (0 Lender alt receipts of
i give prompt notice to the insurance carrier and Lender.

irance proceeds <hall be applied to restoration or repair of the

‘and Lender’s security is not fessened. If the restoration or

ened; the insurance proceeds shall be ‘applied to the sums

ith: any excess paid-to Borrower. If Borrower abandons the
that the insurance carrier has offered to settle 2 claim, then

proccéds'to'repair or restorc the Property of to pay. sums

od will begin when the notice is given.
_application of proceeds 10 principal shall not extend or

parzgraphs 1 and 2 or change the amount of the payments. If under

any: insurance policies_and‘proteeds resulting. from
the extent of the sums secured by this Security Instrument

on of theerperrty; Borrower’s Loan Application; Leascholds.

principal residence within sixty -days after the exccution of

as Borrower’s priecipal residence for at least one year after

hich ‘Consent shall ot be unreasonably withheld, or unless

ntrol;.JB;ierWEr' shall not destroy, damage of impair the

the Property. Borrower shall bein default if any forfeiture

‘Lender’s good faith judgment coutd result in forfeiture of the: o

Security: Ipstmmcm or Lender’s security intcrest. Borrower may

y causing the action or proceeding to be dismissed with a ruling’
re of the Borrower's interest in the. Property or other material’

der’s security. interest. Borrower shall also be in default if

¢ or inaccurate information or statements 1o Lender (or failed

‘the loan evidenced by the Note, including, but not limited

jerty as a principal residence. If this Security Instrument is on a
: ‘Jease. * If Borrower, acquires fee title to the Property, the
merger in writing. : ‘

ils to perform the covenants and agreements coniained in

f der’s rights in the Property (such as a

forfiiture or 10 enforce laws or regulations), then Lender may:do and

t/the value of ‘the Propert and Lender’s rights in the Property. Lender’s actions may

Hich has: priority over this Security Instrument, appearing in court, paying

repai Although Lender may take action under this paragraph

: halldbécéme'addiﬁonal debt of Borrower secured by this
r-terms of payment, these amounts shall bear interest from the.s:,
1, upon notice from Lender to Borrower requesting >

- . ceoe . . &

2 condition of making the Joan secured by this Security

the mortgage insurance in effect. If, for any reason, the’

es to be in effect, Borrower $hall pay the premiums required 10
ce previously in effect, at 2 cost substantially equivalent to the
alternate mortgage insurer approved by Lender. If
t, availab orrower shall pay t Lender each month a sum equal to
ing paid by Borrower when the insurance coverage 1apsed or ceased 10

seserve in licu of mortgage ‘insurance. Loss Teserve
RN Form 3038, 9/90




coverage (in the amount and for the period
available and is obtained. Borrower shall pay
loss resewe,’fnnﬁl’thc‘:eqﬁirment for mortgage < - -
upd;r'opapplicabie faw. oo .
: yecti ms'pections‘of the Property. Lender shall give
; ofice. at the time o1 0. : “the inspection. e : :
ation. 1 eds of -d or. claim {0l nages, :Gir ,or,»consequemial, ini connection with any
takin | Prc ~or for €0 nce. liew of condemnation, &€ hereby assigned

T total taking of 1 ¢ proc applied to the surms sccured by this Security Instrument,
“then due, with any ,é;;cess-paid(to ) i event of 2 partial taking of the Property i ict i
: of the Property immediately before ths taking’ al 10 or. greacr than
Tument immediately pefore the taking, unless Borrower and Lender othe
all be reduced: by the’ amount of the 'proceeds multipli
sl red ’itnmcd,,ialely;bcfore the taking, divided by (b) the fair market val immedi
cing. AnY. ,balancej shall-be paid‘,to"Bpnpwcr. In the event of a partial taking of the Propertty it which the fair
o Property immed yefor aking is less than the amount of the sums secured immediately before the
( i ess applicable law otherwise provides, the proceeds shall
t the sums aré then due.
> Borrower that the condemnct offers to ma¥ke ai
- within 30 days after the date the notice is given,
to restoration of. repair of the Property or to the suras

: - Unless j BOTIOWEL. otherwise agree: 1 “application of proceeds 10 principal shall not extend of
postpone he due date of the monthly payments referred 1O, in‘paragraphs 1 and 2 or change the arount of such payments.

BRI} ¥ ?oﬁowenNot Released; qubmranc’e,, Lender Not.a' Wal xtension of the ime for paymeni Of modification
ration of the sums secured by this Security ! At | ed by: any SuCCessor in interest of Borrower shail
se-the liability £ the.ori rs in interest. Lender shall not be required 1o

o against any Succes in'in e (0 €7 i erwise modify amortization

eg;uritytl b ‘any ‘demand. made by ig Borrower's

pearance by Lender: i eX& “any Tight of cemedy shall not be.2 waiver of of

2} Successors 1] Bouﬁd,)ou and : ébﬁitji‘Co—sigﬁers. The-wi;éhénts and agreements of this
pstrument’ sh;xlljbind and benefit ’thc';‘sugceSSors igns of Lender and Borrower, subject to e provisions of

b 17. Borrower. ! covéi)angsrand,agrazmemsﬂshén- i rrower who. €0 this Security
znt but does not'exécuté_,theNoie:. s 8 gning (his:>e ity > ¢, grant an

or's interest in the Property. under the terms is Security Ins ; (b) is not personally soligated to pay the sums
VSeAcurity Instrurment; and ) agtg;é er and any other Borrower may agree to extend, modify, forbear of

' ns with regard to the Lerms ~yrity. Instrument or the Note without that Borrower’s consent.
.- If the

‘foan secured by ‘this-Securt Instrument is subject {0 a law which sets maximum loan charges,

ted so that the terest Or other lgm'chaxges»collecxed or to be coliected in connection with the
then: (2).20 such loan chirge shall:be Teduced by the amount necessary 0 ;cduce the charge

it; and (b). collected from Borrower which exceeded permi unded 10

hoos2: e this refund by reducing the principal owed: under the Note or by making 2 direct
‘will

‘payme £ a,tefu’ndf'reduces principal th ‘rcductidnk 1-be treated as @ partial prepayment ‘without -any
. prepayment charge der the Note. .. - - e S

i 4. Notice y notice;t0 Borrower provi ed forin gms:Securi;y Instrument shall be given by delivering it or by mailing
first class ‘mail \inle$s'a9pli¢able law Tequires use of another mémod.;'l'he notice shall be directed to the Property Address
1y, Borrower. designates by,:notice. 10 Lender. Any Lender shall be given by first class mail to

or-any. omet'addfes§ Iﬁndéi"dg';signates by Borrower. Any notice providcd for in this -

frum &eemed to.hay given to Borrower of Lender when 8t ded in this pamgmph. .
Governing | Laws. Ot ability. ity [n's(r’umem,shall,be govemed by fe ral law . and the law of the
jurigdi on:in ;' property. | ' that any:pro ision or clause of this Security Instrument or the Note

sonflicts withL applicab conflict st ;r_pgqvxsaons of this Security Instrument oF \he Note which can be
ithout! the: conflil ing -provision.. ! is endl the pmvisions of this Security Instrument and the Note are declared

y’of.ihe Note and of this Security Instrument.

If all or any par of the Propstty of any interest init
quire; immediate payment it full of all sums secured by’ this
» Lender if exercise is pmhibitcd by federal law as of the date

leration. The notice shall provide 2 period of not

hin hich: Borrower must pay all sums secured by this

piration of this period, Lender may invoke any remedies
n BOTTOWET. "7 i - o
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old of transferred and Borrower is not.a natural person) without % ;



tions, Borrower shall hav the ‘ri'gﬁ: to have
¢ earlier of: (a) 5 days (or such other period as
ursuant to-any power. of sale contained’ in this

at. Those conditions are that Borrower: (a) pays

he Note as if no acceleration had occurxed; (b)

¢ , akes such action’ as Lender may reasonably require to assure. -
,-Lender ; : Property and Borrower’s obligation (0 pay the sums securcd by’
atinue unchanged: : tement by Borrower, _this - Security Instrument and the
main’ fully effective as i Jeration had occurred. However, this right to reinstate shall

ation under paragraph el : :
e of -Loan ‘Servicel : T _interest in the Note (together with this- Security
re i A sale may result in a change in the entity {known
e Note and this Security. Instrument. There also may be one
If there is a change of the Loan Servicer, Borrower will be
ove and applicable Jaw. The notice will state the name and
“should be made. The notice will also contain any other:

‘o1 permi the, presence, use, disposal, storage, or release of any

ot do, fior allow anyone else to do, anything affecting the
aw. The. eding two sentences shall not apply to the presence, Use, or
dous Substances that are generally recognized to be appropriate to normal

1y investigation, claim, demand, lawsuit or other action by any

:rty and any Hazardous Substance or Environmental Law
‘js'notified by any governmental or regulatory -authority, that

t fecting the Property is necessary, Borrower shall promptly take -

nrental Law. : : :
those ‘substances defined as toxic or hazardous substanccs by

srosene, other flammable or toxic petroleum products, toxic

asbestos or formaldehyde;, and radioactive materials. As used in
d laws of the jurisdiction where the Property is located that

i a or further covenant and agree as follows: :

amnedies. Lender shall give notice to Borrower prior 10 - ceeleration following Borrower’s breach

nant or- aigteemeiit, in: this' Security Instrument ‘(but niot.prior to acceleration under paragraph 17 unless

e, not less than;

7 (d) that failure to cure
- secured by this Secu

: ¢ after accelel
i-of Borrower:
at-its option,

», reasonable a rneys’ {

i | Lénde‘i'"in, 0

rity Inste
a

law provides otherwis ‘c"shall;specif a) the default; (b) the action required to cure the default;
30 days from the ite the notice.is given to Borrower, by which the default musst be cured; and
the default on. ‘the date 'specified in' the notice may result in-acceleration of the sums

. The notice shall further inform Borrower of the right to
he non-existence of a default or any other

wit is r before the date specified in the notice,
ayment _in full of all sums secured by-this Security Instrument without -

mand and may invo tho power of sele and any other remedies permitted by applicable law. Lender shall be
o collect all expens ;

o iicurred in pursuing the reinedies provided in this paragraph 21, including; but not limited
costs of title eviderce - : ‘

ier of sale, ‘Lender shall execute. or cause Trustee. to execute a written notice of the

es the power v ;
“occurrence of an:event of default and of Lender’s election to ] be sold and shall cause such notice to

- berecorded in each county

iin which any part of the Pror

ner -%reSCrib'ed by .applicable law to Borrower and .

d

it " pel
pplicable law, Trustee, without demand on Borrower, shall sel
ime and place and under the terms.desigm\ted i_nyt{he‘notice of sal

postpone sale of all or;any parcel of the Property by public announc

sched e._d’sale:.: Lender or its designec ma, purchase the Property at any sale.
o-the purchaser: Trustee’s deed ‘conveying the Property without any covenant or warranty,

1. The recitals in the Trrustee’s deed shall be prima facie evidence of the truth of the statements made

s ‘ ]
in: Trustee shall apply ‘the proceeds:of

\e sale in the Tollowing order: (a) to all expenses of the sale, including, but

‘Aimited to, reasonable Trustee’s and attogneys® fees () té all sumssecurcd by this Security Instrument; and (¢} any

is to the p

egally entitled to.it. S o .

n’payment of 11 ‘sums - secured by this - Security Instrument, Lender shall request Trustee 10

all surrender: thi sty Instrument ‘and - ail notes evidencing debt secured by this Securily

¢ shall ‘reconv ‘the Property thout warranty and without charge to the person of persons legally

pel sons shall-p y any recorda y ALl EERR . k : !

‘Lender may from time e, T ¢ Trustee and -appoint a successor trustee to any Trustee
( arty. the successor trustee shall succesd to all the title, power and duties.

attorneys’ fees” shall include any attorneys'
L 'Formsoaa’lso

aforcing this Security Instrument, -



:are-executed by Borrower and recordcd mge:her wnh tlns
I shall be mcorporatcd into and shall amend and supplemcnt :
rider(s) were a part of this’ Secunty Instmmem-. :

O 14 Family Rider
D Biweekly Payment Rider
! Second Home Rider "

_Countyss‘ S
e pcrsonally appe 'ed zhe above namcd, .

‘and acknowle’dgedG

aﬁﬁblic"foflc}é:gdn'{~‘ o
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the ; 218!:

+and duly recorded in Vol. M97-
5264 - e

chcma G Lctsch Coumy Clcrk
/m’ .




