FEBRUARY 19, 1997 . The grantor is

\L SAVINGS AND LOAN ASSOCIATION

ATES OF AMERICA . . and whose
KLAMATH ‘FALLS, OR - 97603 : ,
("Lender"). Borrower owes Lender the principal sum of .-

; - Dollars(US.S ~  68,500.00 ).
evidenced gy_ -Horrower’s note dated: the same date as_ this Security Instrument ("Note”), which provides for
‘monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2027 = o S
This Security: Instrument securcs 10 Lender: (a) the 1 :payment of the-debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ‘other sums, with interest, advanced under paragraph 7 10 protect .

he security of this Security Instrumient; and (c) the ‘performaniie of Borrower’s covenants and agreements -under this Security
‘ ;] : ’ y future: advances, with interest. thercon, made 1o, Borrower by Lender

-at Lenders’s option prior to full reconveyance of the propesty by
Such Future Advances; with interest thercon, shall be sccured by
aid 1ot urcd hereby. For this purposc, Borrower |

the following described property located in. - Con

[CIAL PLAT

 THEREOF: ON”,FJ;LE IN THE

AH-S S x&ueﬁcnii.
(*Property Address”); S -

fixtures now. or hereafter a part o the property. All replacements' and additions shall also be covercd by this Security Instrument. .
All of the foregoing is referred to inithis Security Instrument as thé "Property.” © - S '
*BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

erected bn mé property, and all cascinents, appuncnanc;:s. and

" convey.the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
~-generally thic title to the Property against all claims and demands, subject to any encumbrances of record.

-~ 'THIS,SECURITY INSTRUMENT, combincs uniform covinants for national usc and non-uniform covenants with limited
- variations by jurisdiction to constitute a uniform securily instrument covering rcal property. :
+ - UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
i- . 1. Payment of Principal and Interest; Prepayment and: Late Charges. Borrower shall promptly pay when due the
- principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
¢ %7 .- 2. Funds for Taxes and Insurance; Subject 1o applicable law or toa writlen . waiver by Lender. Borrower shall pay to Lender
i onthe day :monthly paymcnis are duc under. the Note, untii the Note is paid in full, a sum ("Funds™) cqual o onc-twellth of: (a)
yearly:iaxes and asscssmerits which‘may altain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
* payments or_ground rents on .the Property, if any; (C), yearly hazard or. propenty. insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payzble by Borrower to Lender, in accordance =
with the provisions of paragraph 8, in lieu of the payment of mortzage insurance premiums. These ilems arc called "Escrow Items.”
’ 1 t any:ti ollec :hold-Funds'in:ah amount not ceed the maximum amount a lender for a federally related -
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etllement Procedures Act of 1974 a5
iaw that applics to the Funds sets 3 Jesser

ceed the lesser amount: Lender may estimate
nditures of-future Escrow Items or otherwise
instrumnentality, or entity (including
ds to pay the Escrow fiems,
escrow account, or verifying the
Lender to make such a charge.

requires intersst to"be paid, Lender
-Lender may zgree in-writing, how r, hall’ ithe 7T » Without charge, an
: . .-annual accounting of ‘the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
.- made. The Funds are pledged:as additional security for all sums secwed by this Security Instrument. L
© It the Finds held by Lender ¢xceed the amounts permitied to bi: held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with't] 1e requirements of applicable law:If the amount of the Funds held by Lender at any time is

o noi sufficient ay.the Escrow Items Wwhen due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay

“to Lender the ecessary to make up the ‘deﬁciency Borrower:shall tmake up mf’, deficiency in no more than twelve monthly

-secured by this Security 1ent, Lender shall promptly refund to Borrower any Funds

derr.. 1, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

- Property, ‘shall apply any: Id b der at the time of uisition or sale as a credit against the sums secured by this
Security Instrument.” SR N T o ;

.= 3. Application of Paymen icable: L ovides otherwise, all payments received by Lender under paragraphs 1

- and 2 shall be applied: Tirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,

- to interest due; fourth; to principal due;iand last, 10 any late charges dve under the Note,

7.0 24, Chargles; Liens.jBoanersha'll;pay»all taxes, assessments, charges, fines and impositions attributable 1o the Property

which may, attain priority over this Seéurity,hmu'ument; and leasehold payments or ground rents, if any. Borrower shall pay these

- obligations in ihe_ manner provided in p; raph 2, or if not paid in that manrier; Borrower shall pay them on time directly to the

.+ person owed payment, ‘Borrower ‘prompdly. furnish :itomLender?;alI;ndtioes of amounts 10 be paid under this paragraph,’ If
-~ Borrower makes these paymengg tly, Borrower shail pfomptly furaish to Lender receipts evidencing the payments.

. Borrower shali promp (discl h: this Security Instrument unless Borrower: (a) agrees in

.- - have the right 0 hold the policies and. ) 1des
- ... premiums and renewal notices. In the event of loss, Borrow
: : f.of loss if not made promptly by Borrower.
tider-and Borrower otherwise agree in writing,

' Securi nent, wh
Property, or'does not-answer within'30 days a notice from : _
- Lender may collect the insurance proceeds. Lender may. ase the proce2ds 1o Tepair or restore the Property or 10 pay sums securad
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, i

-« 7 UnlessLender and Borrower otherwise agree in writing, any appliation of proceeds to principal shall not extend or postpone
“the due date of thie monthiy paym rred 1o i graphs 1 change the amount of the payments. If under paragraph

- 21 the Property Le wer’s right 1o any insurance polici age to
;&8 1S v C ol Lo ;i intely

n

LG, Occupancy, Preservation, Maint rotec B Borrower’s Loan Application; Leaseholds.
~‘Borrower shall oicu ‘ s Borrower's principal residenice within sixty days after the execution of
“this Security. " b Y yperty rrower’s principal residence for at least one year after the
ting, which consent. shall not be unreasonably . withheld, or unless
s control. Eorrower shall not destroy, damage or impair the Property,
Property. ‘Borrower. shall be in default if any forfeitire action or

‘judgment could result in forfeiture of the Property or -

/ ity inte Borrower may. cure such a-

the. e i , but not limited to, representations
 Property as a princ pal residence. If this Security Instrument is on a leaschold, Borrower
lease. If Borrower cquires fee title to the Property, the leasehold and the fee title shall

3 ils 1 péifbﬁn the covenants and agreements contained in
significantly affect Lender’s rights in the Property (such as a

e or ;o,ehfomc.laws“cr'mgulaﬁops), then Lender may do and pay
dir’s rights-in the Property. Lender’s actions may include

'ent, -appearing - in-court, paying reasonable
ake action under this paragraph 7, Lender (iogs
ety Form 3038 9/90
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‘Borr €T Tequestin
-} Provide ..ns.’(thc_"Leudm-'.') With evidence of insurance
: ' at Borrower’s CXPense 1o protact the
lieze, 3 nsuranc, - H ¢ Borrow oﬂatcmxbeoomcsdamzxgcd,me
- ender py 1 ay: rrouc wor makes or any madeagaixmlheﬂom) er. Bormwermay,‘
ﬂus'covergge'lpyp; Viling evidence th I obtained p, Coverage elsewhere, -
IS responsiple. Of any instirance piy . of this j

ing the loan sec b
ce in effect - If, for.an

effer 1 _tﬁmat;mongage insurer approved by Lender. 1f Substantially
e, B(m-owexj shall pay to-Lender each month a sy ual 1o one-twelfth of -
OIrower When the insurance Coverage lapsed gr Leased 15 be in effeey,
ey e ce. Loss ‘e
ion of Lender, i Tage (in the amount and for the period
Pproved by I en is obtai
€ InSurance in effect, or
- Detween Borrg

nnection with any
ereby assigned and shait

= (0 I taki ' the Pro ured by this Security Instrumen;,
Whether or ot then dye, With any exces | ¢ event of Perty in which the fair markeg
* value of the Property Immediarely before the taking s equal 19 or Sreater than ms secyr i i
Nediately before  the. taking, “unjegs Bonnw’gr;and Lender. otherwise
reduced kby,l:he_ amount of the proceeds multiplied by
,mmmmMMW@Mﬁmm Ore the taking,
» In_the event of a partia] ing | ‘fair €t value of the
faxing s less € amouy,  the sums g 8, unless Borrower
LVISC agree in writing Or‘unjess appli able Ia /- otherwise ides,. Proceeds’ shag be applied 1o the sums
ecurity Insufu‘me;nt Whether or 8ot the Te then dye, e R S
Tk Pre isabahdot;@d‘by,Bdno €T, or : ice:b : ) : ) 10 make an
"-award orsettle aclaim for damagag B ils g d to Within 30 days date the notice is given, Lender is

tion!o
’**Mpﬁdmhmﬁnf*xj
—oInthe eveng of 4 total takin

auihorized 1 ¢ apply the progeeds, ither 1o restorati Tepair of the penyortothesumssecuredby
" thi endue, - St e T

- this Securiry nggry teth P
“. . Unless Len - OrTOwer otherwise gar Writ ltion of proceeds 1o principal shajt noy extend or postpone
the due date of \ly paymens ¢ ¥ed (o in paragraphs | an change lheamountofsuch Payments,
e ( ibea a Waij er;‘Extcnsionof the 1
by Lénder to any successo;
CCessors in i '
i tme for Payment or oth
of any demand magde by the original B
edy ha]l'notbe‘a waiver of

is refund py
Principal, the Teduction will be treated a5 a partial
notice to Borrower Provided for i this Security
S5 applicable Iay, Tequires use of another. methed, The
designagy S by notics to Lender; Any notice  Les
other address Lender design, ;
© been giy

W, such

onflict

or.any interest in it is

latural n) withoyt
of all sumg Secured by this Security - S
ederal @@ﬁmMMk,,




~ Instrument and sa
“and the right to b
-, acceleration and sa

of the Property. Th
ring ‘a Court ‘actio;

Lender may invoke,

ditions, Borrower shall have the right (o, have enforcement
er of: (a) 5 days {or such other period as applicable law may
power of sale contained in this Security
ons are that Borrower: (a) pays Lender all sums
T0.acceleration had occurred; (b)

“The No partial interest in the Note (together with this Security

10re times without prior notice Orrower. A sale may result in a change in the <ntity (known as

: ts monthly: payments due under Note ‘and-this Security Instrument, There also may be one or

n Servicer unrelaied to a sale of the: there is a change of the Loan Servicer, Borrower will be given

¢ in accordance with parzigraph 14 -above and applicable Iaw. The notice will state the name and address
¥ gra

to which paymen:s'shonld be made. The notice will also contain any other information

mit- the Ppresence, use, disposal, storage, or release of any

wer nor allow anyone else 1o do, anything affecting the Pro
Preceding tw tences shall not apply to the presence, use, or storage on the
s that are generally recognized 1o be appropriate o nermal residential vses and

s breach of

applicable

the ) ; ; (¢) a date, not
Borrower, by which the default must be cured; and (d) that failure to
ified in the notice may resalt in acceleration of the sums secured by this Security
tice shall farther inform Borrower of the right to reinstate after acceleration

] the ‘non-existence of

a default or any other defense of Borrower to
i i at its option, may

nd and may invoke
; collect all expenses
reasonable attorneys’ fees

invokes the power of sale Len } T cause Trustee to €xecute a written notice of the

ce of an event of default and of Lender’s election to cause Property to be sold and si such notice to be

in each count
- manner prescribed b
B by applicable

Trustee defermines.
. place of any Pprevious

 in which:any part of the Property is Tocated. Lend i ice of sale in the
‘gplicable Iaw t0 Borrower and to other persons pres i After the time
w, Trustee, mthoutdemaml on.Borrower, ‘ Property at public auction 1o
Place and under the terms designated in the nof; of. i
tee may postpone sale of all Or any parcel 0

ly scheduled sale. Lender or its desipnee mg
‘cony

= Trustee shall
.expressed or iniplied, T

er.to the purchaser Trustee’s deed
he recitals in the Trustee’s deed

shall apply the proceeds of the sale ir
1 Trustee’s and aﬁtomeys’-!‘ea;s,k

to the person o persons legall;

y entitled to it,: .

onveyance, Upon payment of all sums sec by this Security strument, Lender shall request Trustee to reconvey
shall surrender; this Security Instrument an -all.notes evidenci debt secured by this Security Instrument 1o

©ss-than »$5.00 t0 the person or persons legally

ude any attorneys’ faeg
ecut&dby ‘Bormwer and recorded together with this
meorporated into and shali amend and supplement

> a part of &lisrsecm'ity Instrument, :

L1144 Famity Riger
i Biweekly Payment Rider
[ second Home Rider

AND o ITMENTS MADE BY US AFTER
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i ke 24th
A M., and duly rec rded in Vol, - M97
fPage 5289 ° - T
;Be{}lelha G. Letsch, County Clerk
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