: ,":ﬁify.:thég “the. wi ﬁun ‘instrument
X o day
L 19, at

..-_.M., :md recorded in

19.96..., between

as Grantor,
as Trustee, and

) as Be'neﬁfciary, ;

y ng:West o Highﬁa‘ '07
' ¢} the County of Klamat'n, State of

tlamentu and appurtmmcus .md’ ‘all. other nghts thereunto belongmg or.in anywne now
i and all fiztures row or hereaifer attached to or used in connection with-

nt o{ granlor harem contamed and paymc_nt of the sum

thh mtetest thercon accordmé to the terms of a prom:ssory
the lmai payment o! prmcxpal and interest heﬂ-on‘ i

d b -this nstrument is.the a*e stated abave, on which the final installinent oI the note
tunlly sell, convey, or assign all (or any. part) of the prop-
itten consent or approval of the beneliciary, then, at the
'“.tn'a of. tho maturity dates expressed therein, or herein, shall be-
1 ney agraement** does not constitute a sale, comc}.anoo or

of . this trust deed; grantor a“ x - : g .
nd mzjmtam the. property. in good condx! 0 and - repaxr, not to.ramave or detmﬁzs.h any building or. im-

: ¢ t;on any buu'dmg or xmprovement wlm:h may be constructed,
: damaged -or: astroyed tf-ereon, -and.pay; m’mn daa: al! costy nwurred therofor. ..
3 T vmply wm’x aIl Iau s, ordinang gule . COV ¢s, cotiditions and reatnct:or.s ellectmg tlu- property, it the beneb:ury
: 5o requests, 10 1] g.auch fina ursuant . to the Uniform Commercial Code as the beneliciary may require and
ifo'pay: for filing -same in: the.proper. ‘public S well as ke eoxt of ‘all hen searches: made by ftiling officers or searching
genc:es ‘as: maybe d.desirabls by tlx : . :
vu4::To ‘z:rovxde ‘and; contmuamly in:insurance on ths bu dmgfs rzow;or hcreafter erected on the P""W“Yﬁfif“i"ﬁgu‘{ ble
. firsy and such: other: haxa:ds is the beneliciary:may. from: time to_time require,-in an amount not less than a
rzipanies:acceptable: 10.the beneticiary, with loss, payable to; the Iatte:, all policies of insurance shall be delxvered to the bene-Va]
1 as msured, ifithe grantor thall fail for any reason fo procure any such insurance and fo deliver the policies to.the beneficiary
een days priof to the exptration ‘of:i .any pa’xcy ok msumnce now:ar- hereafter placed on the buildings, the beneficiary may pro-
. cure the same!&t: grantor'sexpen T -any fire' o, Ler insurance policy may be app!lod by beneficiary upon
any i mdebtedmzss secured: heteby andin such order:as beneficiary may. determ:m, or at option of benehc:ary the entire armount so collected,
‘. ‘or:any part: thareof, may be: leased .to g,rantor.Such applxcahm o relense s.hall noi cure or waive. any default or. notlce of default here-
under. or mva! ‘date-any.act:do e ‘pursuant.to-such. notice.
RER e 5. Zoikeep-the: property ifree’ from: construction lisns| and. to pa; 1 taxes, assessmem‘s and other charges that may be levied or
. d:uponor:against.the. ‘properiy-bolore:any: -part of such;taxes, -assessments. and other charges become past due or delinquent and
- promptly «deliver receipts ‘therefor:to, beneficiary;ishould: the: antor. tail to ‘make payment of any taxes, assessments, insurance premiums,
' Jiens or other :hardes payable by grantor;either: by direct. payment. or. byr:providing beneficiary with funds with which to make such pay-
ment;. benei:cxary«may, at:its: option, make ‘payment <thereof,-and ‘the ount so-paid, with interest at the rate set forth in the note
: her: with the obligations: described in paragtaphs and-7.of this trust deed, shall be added to and become a part of
-:the debt anam'd by this trust deed; without waiver of any rights.arising ron: breach of any ot rIre covenants hereof and for such payments,
;wtth interest-ns: aforesaid, the: ‘propeity. hereinbefore ‘described;-as.well 88| the: grantor, shall be bound to the same extent that they are
- fagand: forftha paymenf of . theiobli tion herem des;n'bed ‘and all ‘suc ay shall be i diately due and pavable without notice,
¢

. ‘and -thenonpayment. ‘thereof shall,: ‘b the ticiary,. rendes ell: sums seaxred by tlus ftust decd‘ immediately due and psy-
able and constitute a’ ‘bredchiof ithis trust:

6. 00" pny all costs; foes, and oxpa -this trust, udmg lho co .o[ mle senrch as well as the othcr costs and cxpenses of the
‘incurrod “in- connection with or:in enlorcing this: obllgallon and itrustec’s “and attorney's fess actually incurred.

Sunvine :/To appear: in and-delend: zmy ‘nction or proceeding purporting fo niiect ‘the security rights or powers of benoficiary or frusice;
-and inany; smt action or’proceedini. in which; the benzticiary or:-trustee: may_ appear, including any suit for tha foreclosure of this deed
= . or: any:suft-or. action:related. to. this instr Judifig: but not limited: to'its validity and/or enforceability, to pay all costs and ex-
penses,. mcludmg evidence: of: title and ‘the bensizcmry's ‘or itrustee’s aﬂomey fees; the amount of attorney fees mentioned in this para-

graph 7 ir aliicasés shall’ be: fixed by fhu ‘trial ‘court:and" iy ¢the.event of an'appeal from any judgment or decree of the trial court, grantor
- further agrees to pay. such sum at:ths’ Iate court aim" ‘adjudge rensonab!e as ‘ha bencf:cmrys or trustee’s attomey fees on such appeal.

t.is muitually agreed. tha F . - )
S In the event that:any .the proper fI b taken under the nght of inent d in or. cond tion, bene-
S f:uary shsll bave :the: nght, it zt 50 eIecte, to: requxre that nll ‘Or any: Jx:rt:on ot the monies - payable as compensation for. such:taking,

- NOTE: The Trust Deed Act provides: that the trugiee: hereunder must ha either.an atturney, whe Is'an sctive mamber ¢f the Cregon State Bar, a bank, trust company
*or savings and lian association authdrized to. do business under tho Izs3 of Oregon 01130 United States, a title insurancs compeny authorized to Insure title to real
'+ properiy of this slate; its subsidiaries, affiliates; 2gents or branches, the Ualted States oy agenc;mmd 0r an essTow aqenm:eam nnda: ORS 636505 18 595.5821

4 AWARNING: A2-USC 17013 reuulates and msy proflbit exerciss of-this epﬁea. :

**The puhl!sher suggests lhat sueh af agreemem addms the issag’ 01 ubtaining ne| im cmsm in wnp!ete ﬂew!




Hime fo- upon -wi QQUOss . : 2 :
[ £ (in case’of tull reconveyances; for cancellation); without allecting the liability of any. person for the payment of .
“trustee may (a) consent. to, the making of any maijy or;plat of.the pioperty; (b) join in granting any easement or creat-
triction, thereon; (). join'in any. subordiration or other:agreement:aifecting this deed or the lien or charge thereof; (d)
rithout warrenty, all:or:any:'part,of. the propoerty. The' & tin.any. 1o eyance may be described as the “person or persons
" legally. entifled thereto]!, and ithe recitals therein of any ‘caatters ‘or: fitcts shall :be conclusive proof of the truthfulness thereof. Trustee's

" Jees:for anj ot the setvices mentionetl in'this paragraph:shall be.not, Jess-than $5. i 5 - o ; s o
=570 U pon any- default By, grantér :hersunder; beneficlary. may. a! any.time without notice, either in person, by agent or by a receiver
to: be:eppornted. by & court, and without regard to the adoguacy. of Aty security. for- the indebtedness hereby secured, enter upon and take
possession:of the property or any part:thereof, in its own'name: sue. wr otherwise collect the rents, jssues and protits, including those past
dus’and. uripaid, and apply.ithe seme, less costs and exponsss of ‘operation and collection, including reasonable attorney’s fees upon any
indebtodnass secured hereby,-and.in such order as beneficiary may. ‘dotermine. ;- . : .
I -w. 112 The: entering.upon iand: taking :possession of .the property, the collection ot such rents, issues and profits, or the procecds of fire
‘and_other. insurance. policies of.comp tion or. awards for.any taking or.damags:of the property, and the application or relesse thereol as
. ‘afcresaid, shall not:cure or waive asy: default or.1 tice of default. he. der. or.invalidate any act done pursuant.tv such notice, -
sy 12, Upondefault by grantor.in poyment of any indebtedness securvd hereby or in grantor's perfor of any agt her der, time .
% being of the ] with respect to such payment.and/or. periormance, . the beneliciary may declare ail sums secured hereby immediately
- die-and. payable: In such ar event.the’ beneficiary.may, elect to procsed ‘to.forecloss this trust deed in equity as a mortgage or direct the
.to soreclose:this trust deed: by advertisement :and; sale;-or may. direct: the trustee fo-pursue any other right or remedy, either at
. law: equity; which:the benoficiary-may_have. 1. the event: the beneficiary -elects fo foreclose by advertisement and sale, the bene-
- Hiciary 'or the trustes shall exacuto anil cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
": tion secured heroby .whereupon the trustee shall fix-ihe time and place:of sale,’ give notice: thereot as then required by law and proceed
* “to foreclos this trust.doed in the,manner provided in ORS5 86.735- 16 86.795. "o -~ - . s :
- #7130 After the' trustee "has ¢ d- foreclosurs by advertissment and sale, and at any time prior to 5 days belore the date the
di ‘the grantor or:any:other purscn so privileged by: ORS 86.753, may cure the default or defaults, If the defsult
;iwheri:duo; sums secured. by. the:trust deed,:the default may be cured by paying the entire amount duc at the
) 3 ’ suck'portion’as: would ‘not. then:be due had: no dstault occurred. Any other default that is capablo of being
cured :may. bo cured: by: tendering the: performs roquired-pnder tho:obligation or trust deed. In any case, in addition to curing the de-
fault: oridotaults, the: person: eftecting. the: cura shall “pay- to the:ibeneficiary :all. costs and ‘expenses.  actually incurred in enforcing
. the obligation of -the: frust deed fogether. withitrustee's and. attornsy's fees not exceeding the amounts provided by law.
i i a14, Qtherwise,: the salo shall-be' held on: the datel and st the tims; and: place d signated in the notice of sale or the time to which
- the sale:miy. be postponed. tis-providud by law.:The fiustea may sell the property either in one parcel or in separate parceis and shall sell
the parcellor. parcels at auction to. the highest ‘bidder: for: cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
' in form’ as required by law}convsying.the property go soid, but without any covenant or warranty, express or implied, The recitals in the
! deed. of :any. muttors of {act:shall be conclusive proct: of tho ‘truthiulnoss ‘thereof. Any person, oxcluding the trustee, but inzluding the
© grantor and beneficiaty,:may, purchaie at-the sale.: i=ivi 7. Lo minniie e : ’ .
o When: trustee sells: purtuani fo:the powers ‘provided- herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
“ penses!of nale,:including ths . rieation of: the trusteo:and’a reasonsble charge by trustee's attorney, (2) fo the obligation secured by
- the-trust deed, (3).to all persons:having recorded liens subsequent to. the interest of the trustee in the trust deed as their intorests may
.. ‘appear’in ithe order of .their!priority.and {4) the surplus;.if any, to the grantor .or-to any successor in interest entitled to such surplus.
s 1) neficiary. may fromtime’ to.time appoint.a successor or! successors. to any frustee named herein or to any successor trustee
ereunder. : Upon \such appoint ¢, and without conveyance to the successor trustee, the latter shall be vested with all title,

duties, conferred upon ary, trustee. herein: pamed.or appointed. hereunder.. Each such appointment and substitution shall be’

x‘tteg.\imtfumenfygxgwt,ed by beneficiary, which, when recorded. in the mortgago records of the county or counties in which the
1-gitusted, shall be ive .proof of proper.: 3 't .of the  trustee.

itiorney’s foso sssarily paid or incurred by granfor’:.
sasonable costs and expenses and attorney's lees, both

praceedings, and. the balance applied upon the indebted.

‘and such instr ts ms shall be necessary.’ -

P o iis foos s piesantation of this deed and -

T'rusteo. accepts this trust wwhen this, deed, dul, ;éwted -aind ‘acknowledged, is made a public record as provided by law. Trustes -

not. obligated. to_notify any party hereto of pending sile under ary other deed of frust or of any action or proceeding in which grantor,
.. beneficiary. of frustee shall be.a party unless such action or.proceeding is brought by trustee.

“ 5 T he: grantor covenants amd agiees to and with tho beneticiary und the bensficiary’s successor in interest that the grantor is lawhuslly
. ‘seized in fue simple of the real property:and hos a valid; ‘unencumbered. title theroto, except as may be set forth in an addendum or exhibit
. attached berato, and that the grantdr will warrant and forever delend the same against all persons whomsoever.

Ca .+l WARNING i Unless: grantor provides beneficiary with evidence of insurance coverage as required by the con-
: ) n_them, beneficiary may puzchase insurance at. grantor’s expense to protect bene-

terest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

ge. purchased by bensficiary. may not pay ‘any.claira msde. by or against grantor. Grantor may later cancel

'ﬁéifage;ibyip}'ovidingvj‘av’defnce!that;gr,qnto:r has obtained property coverage. elsewhere. Grantor is responsible

" for the cost of any insurance coverage purchascd by beneficiary, which cost may be added to grantor's contract or
* loan balance, If it.is so .added, ¢he ‘interest rate on the underlying contract or Toan will apply to it. The effective date’

" of coversage may bethe date grantor's prior coverage lapted or the date grantor failed to provide proof of coverage.
. coviirage:beneficiary. purchases may be «considerably: more_expensive than.insurance granior might otherwise

“‘obtain alone: ay: not: satisfy any need for property;damage. coverage or .any mandatory liability -insurance re-

- quiremef : s N T PEL oy

<R representud by the abovc described note and this trust déed are:

ahold purjioses (sse Important’ Notice below), : i

;txka! ‘person) are for business or commercial purposes.

¢ inds all-purtios hereto, their heirs, legatees, devisees, administrators, executors,

bpresentatives, successors and- assigns. The Tor: insticiar) ahall. mean .the holder and owner, including pledgee, of the contract

sreby, whethor, ‘or@?;ogf'ifygnzed as i, R L A P T S . :

onstruing this trusé deed, i ¢ gnfor, trustee and/or beneficiary may each be more than one person; that

50 reqiiires, the singular shall be taken fo mean and fichide the' plucal, and that generally all grammatical changes shall be

: -implied; to awake the provisions hereof applyreql.alnfi:o;corp/ezup{u and to individuals. o

Rty § | ‘WITNESS WHEREOF, the grantcr has executed this ins ent pik d nd yeap-fizdy above written.
% 1MPORTANT. NGTICE: Dolote, by Jining out; whichever wairanty (o) or {b) i/, & M . ,/afy/a /Z L
"ot applicabile; if wamanty (a) is applicable ‘and th benaficiory Is a crodito? /N7 i Hﬁ 11s e
< as' such. ward :Is defined Inthe Truth-id-Lending Act crd: Regulation Z,’ the- 77‘11, : P 0 M :
“ baneficiary; MUST :comply. with the Act-and Regulstion by making’ ire ; /2 .S d

isclosurs o8 Stav b

i ; for this purpose us T ‘Form No. 1379, >kc
*IF complianis. with the Act Is fiok required; distegaed thls oo, o S ??@ Hills : :
e meh.l.t.)/ﬂ)"') CCR : ‘

T Yagizt gL

?Ied;‘éd before meon.......... =
Copp gt

Asponnant Regordod lalyenCounly

AR Y el
&ﬁm:;hﬂﬁ o :%gfmx‘ssion expires ..f.2AH5

&

the: . ZAth

¢

and duly recorded in Vol. g7

~‘Bemetha G. Letsch, County Clerk

MML S szt




