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v/ agreas thatany r il of reasonable oS s salisfiod if Linder mals noSica by ordinary mall addrssssd to Grandar, ¢ any of them,
‘e st acidrass Grantor b givii Londer in wrilig. f & pubkc sils is held, there shall b suficiant compliance with al requirements of rolice
to.the piblc by a singlo pubicalior In any ewspeper of general crcisallon in the county where the Colateralis locatad, satting forth the Eme and

I salo ‘and a brief description of the property 10 bo sold.. Lendii may be a purchaser af any public sals. -

Ragistir Securities. any securitics’ the Colateral In Lender's nams and exercksn. any rights normaly incidont o the

T 1

" - nolwittistanding any other provision of this or any other agresment. 'K, becauss of restrictions under such laws, Lender Is or bafieves R is unable to
- " sall-the' securities In’ an open mare! tansaction, Granlor agrees that Lendsr shalt hava no obligation o delay sals untl the securities can be

registerd, and may maka'a privatn séle t0 ono or more persons of o a restricled group of persons, even though such sale may rosult In a price

" that Is less favorabls than might bo!oblalned In an open markst frantacion, and such a sale shall be considsrad commercially reasonable. H any

“ " nefther.

securities held as Collateral art “reslricted sacusitios” as defined in tho Rutes of the Securities and Exchanga Commission {such as Reguiation D or
:” Rule 1414) or state securites dopariments under staie "Blus Sky” laws, or if Grantor is an affiizls of the issuer of tha securiics, Granlor agrees that

Grantor nor any member ¢f Granlor's faméy wil sell or dispose of any securities of such Issuer without oblaining Lender's prior written

{or part of the Cofateral. For this purpose, Grantor mevocably eppoins Lendor as f5:
sndkatummsjmgm,ngmsd&mmwdmmmﬁmnm)ssshalbe
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. Commicial Code, atlaw, Inequity, orotfierwise. |
“ Applicition of Procesds.” Apply ‘any cash which b past of the Ccllateral, or which Is recsived from the collection or sale of ths Collateral, to

reimbursement of any exp any cosls for registration nf sacuritiés, commissions incumred in connection with a sals, allomey fees gs

. providad below, and.court cosis, iwhether or not there Is a lawsuit end including any fess on appeal, incurred by Lender In connaclion with the
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- tho Interests of Grantor may M(.;Gmnwr agrees, to;ﬁne extent permitied py taw, lo pay any deficiancy after appiication of the procesds of the

Caliataral to the Indabtedness.

stive Remedies. Al of Lender's rights and ramodies, whather evidonced by s Agresment or by any olher writing, shall be cumulatve
and mily be exorcised singularty or, concurently. Elaction by Lendar:to pursue any remedy shall not exclude pursuit of any other remaedy, and an

_elaction to make expenditures or £ take action to perform an obligstion ‘of Grantor under this Agresment, afier Grantor’s fallure to perform, shall

et affoct Lender's right to declare a dfault and lo axercisa s ramedies..

ELLANEOUS PROVISIONS. The folowing miscelaniaous provisiond; are & part of this Agreement:

Amendments: This Agreement, topether with any Ralated Documens, constitules the entira understanding and agresment of the parties as lo the

" matters se! forlh in this: Agresment. . No alleration of or-amendment %o this Agreement shall be effective unless given in writing and signed by the

- perty or partiss sought lo be charged or boind by the afteration or amendment.

Applicible Law. This Agreemer? has baen delivered fo Lender end acceplod by Lendar In the Sizte of Oregon. If ther s a swsull,

‘Grantér agrees upon Lender's reguest to submil lo the jurisdiction of the courts of Kiamath Countly, the State of Oregon. This Agresmant

shall be govemed by and canstried in sccordance with e laws of the Slate of Cregon.
Allorneys’ Feas; Expenses.  Grantor agrees 1o psy upon demand all of Lender’s costs and expanses, Including altoreys’ fees and Londer's

- legal @xpenses, incured In connection with the enfurcament of this Agreemant. Lendes may pay someons else 1o help enforce this Agreaemant,

and:Geantor shall pay the cosls and exponses of such enforcement.” Costs and expenses include Lendsr's altomays’ fes.and logal

" ‘whethtir or ot thera is & lawsult, including sliomsys': (ees and lsgal expenses for bankrupicy procsedings (and Including efiors o modily or
.+ vacateany gulomatis siay or Injunction), sppeals, end any.anticipalad: post-judgment colisction services. Grantor also shall pay afl court costs
and such addiional foes s may bo direcled by fhocourt. . | i '

Capﬁonhead!ngslnmﬁshgra nt'ere fotegimviinbnoa purposes only and are not o be used fo interpret or define the

* Notices. Al notices required 1o bo given under this Agreemont shal: be given In writing, may ba sent by lalefacsimio, and shall ba effective when
~. acually deliverad or:whan dupcsited-with a. nationally recognized  overnight courier or deposiied In the Uniled Stales mali, first class, posiage

prepald, addressed: to thie-party 1o whom the nolicii (5 10 ba given al the address shown abave. Any party may change it address for nolices
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To the extent permitiad by applicable law, if there is ‘more than one Grantor, notica io any Grantor will constitute notice fo alt Granlors. For nolice
puipotias, Grantor wil kesp Londar Informed at i inos of Granlor's cusrent address(es).

" Saverabinty. i a court of competent jurisdiction finds any prw&ﬁonui this Agreement to ba invalid or unenforceabla s fo any person of

creumstancs, such finding shall not rendav-that provision invalid or insnforceabla @s 1o any other persons or circumslances. If feasible, any such

- offending provision shall be dssmod to bo modified to b within ths Emils of enforceabilily or validity; however, i the oltanding provision cannot bo

s modified, it shal b siricken and all other provisicns of this Agreaiment in all other respects shall remaln valid and

" Successor Interesis. Subject to the imitations set foth above on bansfer of the Colialera), this Agroement shall be binding upon and inure o the

banefi of tho partics, thelr successors and asslgns.
Walver. Lender shall ot be dsamed to hava walvad any rights under this Agreament unless such welver is given in writing and signed by

‘ Londar.- No dslay or omission on the past of Lender in sxercising any right shall oporate as a walver of such right or any other right. A walvar by

/Londer-of & provision of this Agreament shall not projudice or constilule a waiver of Lendsr's right otherwisa to demand strict compliance with thal
~provision or:any other. provision of this Agreement. ' No prior walver by Lender, nor any course of dealing betwesn Lendsr and Grandor, shall

- constiula a-waiver of any of

Loricler's rights or of any af Geantor's obligations as lo any fulure transactions.. Whanaver the consont of Lendor I8
i, the. granting ‘of such consant by, Lendsr in‘any Instance shall not constiluta continuing consent to subssquant
endinal sch contient may ba granted or withheld In tha tcle discrolion of Lender, - -

THIS AGRIZEMENT:IS DATED DECELBER 19, 1956,

WLEDGES HAVINIZ READ ALL THE PROVISIONS { YH:S FLEDGE AGREEMENT, AND GRANTOR AGREES TO T8 TERMS.

GADENEERTE RN || SRRy T X 3 - I
A M., and duly recordedin Vol. ____"M97
onPage 5321 . o
4 Bemetha G. L_c;s?(:oumyClcrk: L
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