:  $69,406,000




LEASES Aﬁp"‘agms

yrBI MART CORPORATION, a
“18°220 South Seneca, P.O.
“Aten: Marty W. Smith
¢ INC., a Delaware
vSQuth Liake Avenue, Suite
Mr. Charles Burtch

] LV1dence and secure. a loan
ivered to Assignee a Term Note
‘Million Four Hundred and Six
Sland that certain Loan and
~even date herewith

~and "Loan Agreement"




pal:amount not to exceed Sixty-
“Six Thousand Dollars ($69,406,000)
hich'sum-may include loan advances,
s _executed and delivered on
1re gaid Loan Agreement and Note,
d, ‘Assignment of Rentg, Security
ng ("Mortgage": the Loan Agreement,
> ‘No are hereinafter collectively called the
ortgage. ).on Assignor’s interest in that certain
r‘eal esg in:the-Cit Klamat alls, County of Klamath,
at N more r rly described in Exhibit nan
part hereof, including
~and ‘the ‘easements,

nging ‘(hereinaftex

led Premises") ;
r'will become the lessor under:

Ons o e Mortgaged Premises, °
bther‘leasEs;ofwthe,Mortgaged

8T quirgdfthe‘assighment“
on to:making the ‘above loan.

THEREFORE, ' Assignor, for: good and valuable
he receipt of which is hergby acknowledged,
EL TRANSFER,”ASSIGN,_CONVEY; SET OVER
= additional security for the
debtedness and the ,
, s and conditions. of the
d all amendments, extensions
leases affecting the
reof now existing or any
any time in the future during
11 -amendments, ‘extensions
any. of them, all of'which are

. power and authority

e terms, conditions
Leases or to surrender,
cept. any surrender,

0471545




S securlty, ~
gpr1v1leges of Asszgnor

Vt ‘being intended by
531gnment of rents
ssxgnment and ‘not an

, nd revenue th:
»A351gnor shall

to be delivered to
f thls paragraph.v

0471546 .




‘Mortgaged

eceive 'a. reasorn
Premi

C perform, any acts or.
=Xecute, any instrument which
‘:ising*its;rights;under this
rise to any right of set-off
1ts payable under the Leases,
L of this Assignment there has
ofany of the rents of the
n-one :month prior to the due
" covenants that Assignor will
%paymentxqf_anytrénts of. the
month :prior to the due dates
covenants that Assignor will
uch: further assignments of
¢d Premises as Assignee may

efault, Assignee may,-in
ojel *d’ receiver, regardless
cur ..enter upon and take
1 of the Mortgaged
cts necessary and appropri-
hcégthereoffincluding, but
c'llationtorimodification of

- any ‘collection of
ignee, or by a receiver,
Assigree a‘ "mortgagee-in-:
d ’ 8 .80 long as Assignee has
Beion of ‘the Mortgaged

collected by Assignee

= Notice by Assignee to

' -easonable costs, if
“ng:the~Mortgagedfpremises'

| oamiss




~and‘0ther;charges on
f_disCharging'any .
‘lessor ‘or landlorg of
' sums secured by the
‘receiver shall have
~the operation ang
emVSeS~andjshall'befliable to
108e rents and revenues ‘actually
1iablerto,Assignor,’anyone'
rfanyone‘having an
- by réaSon:of{anything done -

¢ -

Assignment.

ny, -of taking control of and
‘and COllécting\;he;rents, any
‘ shall become

£ the Mo tgaged Premises are not

sement untjl

s by Assi receiver,
rents.as provided herein shall not cure

emises

: e cted-by the Loan
ot (i) e ecute an’assignment of the
rom the Mortgaged'Property unless
it }subject‘and R
in' this Assignment,
executed pursuant
lessee ig . in default
t'«thchancellation or
he. Mortgaged Property or
hereafter to be made or
consent ' to

, except
erformance of
3y other




the 'terms

x Paymen of the
1) enter . into any Lease
(o] thekLoan’Ag'eement.

€ permitted by the Loan

Ses now or :
thereunder to be
8 for the giving
the ‘statug of

+1 tenants for the
of heirgrespective Leases, the
pa nd;any;security‘therefor.

gnment granted berein,

, together
able thereunder,
ereinabove given to
Y. such Lease.
to Assignee any ‘
umentvreasonably
or

othingfhEIEin'Setﬂf°¥th o
As ignee‘to;terminatg any
ion with the exe:ciseicﬁg.‘

0471546




,actlor ‘taken by the A381gnee
a y ction which Assignee in its
' nterest in the ‘Mortgaged
lalms ‘and: demands whatsoever

) gainst ‘Assignor by
g or undertakings on its part -
the .terms, covenants and

any such llablllty as
thereof, together with
’1ghest rate permltted by

nforce collection of any of
therw1se to 1mpose any
including

~that any
-in: any
‘'such lessee

©:care, management or
and the executlon of this
tute: conclusive .
peratlon, control




£ ‘hefprincipal:SUm,
evidenced: yfthe=Mortgage ,
‘ ~and become nuili and -
e and e

ange términated
-signed by the
;. .ch

;5A951gnof‘ha§‘Caused this
-of i the ate:first above'w:itcen.

0471546




_ackn ‘ledged before me on .-
Smith as Pre91dent of Bl—

Publ:.c for. Oregon
migsion exp:.res $ /3&/&050

mc‘:wmcumass zz,m




roperty ituatediin K1amath~

3 ; lian, Klamath
Cribed as followsg: .

iron pin'w;th éluminum ¢ap being on
' ;:said;irpn‘pin being South
he%Sgutheasc‘co:ner of said

‘:estexi

; ‘50" West (North
257.48 feet; thence North
- East by M73, Page 3753) 25.00
8t - (North 55°50'30";West~by :
1ce North 34°137310" gag¢ (North
53).°110.00 feet to the

South' 3491373090

3753 ‘and South 34°10' West by M73,

Ce: South 55946'50" East (South

13753’ and South 55°50’ East by M73;

- South 00°34/05" Eagt 205.84 feet

. 73;?Page,3750)ytp the

:Nprchs89°51'00ﬁ East,

~East by M73, page 3750)

0471546

; the__ 24th
;, and duly recorded in Vol. ~M97
 and 7

Bemetha G. Letsgh, County Clerk




