1° SAVINGS AND LOAN ASSOCIATION

HE UNITED!STATES OF AMERICA

, :  Dolas(US.S . 21,500.00 )

debt j1s evidenced by Borrower's note daled the: same daie as this Security Instrument (“Note™), which provides for

‘monthly payments, with the full debr, if not paid earlier, diic and payable on MARCH 1, 2022 L

This Securily Instrument secures {0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

-extensions and modifications of the Note; (b) the payment of all dthet sums, with interest, advanced under pragraph 7 o protect

€ securi this' Security Instrument; and (c) the performanct of Borrower’s covenants and agreements under this Security
(d). the repayment of any future advances; with interest thereon, made to Borrower by Lender

e pamereph below, (Future Advances)). (8 - P Ty ;

- FUTURE ADVANCES. Upon request to Borrower, Lender, it Lenders's option prior to full feconveyance of the property by

¢ to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
-of Trust when evidenced by promissory notes stating that said notes are secured hereby, For this purpase, Borrower
nts and conveys fo Trusice, in trust, with povier of sal, the following described property located in - - |

O THECIT ;;Q'F."‘imm{‘mms'i; ACCORDING _
{E OFFICE OF THE COUNTY CLERK OF

i

[Street, Cityl,

~TOGETH 'TTH all the. improvements nov/ or. hereafter erected on the property, and all egsements, appurtenances, and -
fixtures now: or hereafter a part of the property. All:replacements {ind additions shall also be covered by this Security Instrument.
- All of the foregoing is referred o in this Security Insrument as the "Property.” |
-+~ ...BORROWER COVENANTS that Borrower is fawfully seised of the'( Lhezeby conveyed and has the right to grant and
. convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil defend
 generally th title 1o the Property against all claims and demands, subject to any encumbrances of record.
-+ = = THIS 'SECURITY. INSTRUMENT combines uniform covénants for national use and non-uniform covenants with iifhited
.. *variations by jurisdiction to constitute a-uniform security instrument covering real property.
.7+ 'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;
.~ 1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
- principal of and interest on the debt evidenced by the Note and any ‘prepayment and late charges due under the Note.
i 2, Funds for Taxes and Insurance, Subject to applicable law or {0 a written waiver by Lender, Borrower shall pay to Lender
-on the day tnonthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") equal to one-twelfth of: (a)

‘yearly taxes'and assessments which may attain priority ¢ver this Security Instument as a lien on the Property; (b) yearly leaschold

ground rents on the Property, if any; (c kazard or property insurance premiums; (d) yearly fiood insurance
any; (¢) yearly mortgagt insurance premi ny; ind (f) any sums payable by Borrower to Lender, in accordance

of paragraph 8, in/lieu of the pa: of miort urence premiums. These items are called "Escrow Items.”
! id hold Funds i ‘ maximum amount a lender for a federally related




a federal agency, instrumentality, or entity (including

: : without charge, an
I¢ and: lie Funds. 1e purpose for which each debit to the Funds was
pledged as additional security for all sums secured by. this Security Instrument.

If the Funds held by Lender exceed the amounts permitted ¢ be hield by applicable law, Lender shall account to Borrower for °

1o, pay.the Escrow | tems when due; Lender may so notify Borrower in writing, and, in such case Borrower shall pay

e deficiency Boﬁqwgrfshgll make up the deficiency in no more than twelve monthly

payment in full of all sums secured by th S ity-Instrument, I;cndc: shall promptly refund to Borrower any Funds

thall apply any Funds'held by Lenc ne’ uisition or sale as a credit against the sums secured by this

nder, If, under; paragraph 21; Lender s} i ireor sell. the: Property, Lender, prior to the acquisition or sale of the .

Unless applicable law provide otherwise, ail payments received by Lender under paragraphs 1

prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
ate charges due under the Note. :

assessments, charges, fines and impositions attributable o the Property

in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly to the
shall promptly furnishto Lender all notices of amounts to be paid under this paragraph. If
tly, Borrower shall promptly urrish 1o Lender receipts evidencing the payments,
ischarge any lien _ ;7 SO0 J A :

ation secured b

i VEIents now existing or hercafter erected on the Property
ithin the. tem;'fe;wgidedfk;ovc:age" and any other hazards, including floods or
- insurance shall bé maintained in the amounts and for the periods thar Lender

: [ by Borrower subject to Lesider's approval which shall not

verage described: above, Lender may, at- Lender’s option, obtain

P
Lender’s security is not lessened. If the restoration or
. S, » asible or.Lender , the insurance proceeds shall be applied to the sums
‘secured  by" 1his. Security Ing - whether or: n du excess paid to Bomower, If Borrower abandons the

...~ Property, ori does not arisw yithin: ‘an f c insurance carrier has offered to settle a claim, then

.. Lender may collect the insura , ceeds. Use the proceeds (o repair or restore the Property or to pay ‘sums secured
by this ‘S/ecufimlr’zsuu_rﬂem,‘ 7 OF i -day period will begin whén the notice is given,
; ‘Lender and Bor writing, any application of proceeds to principal shall not extend or posipone
3 pgraphs’1 ard 2 or change the amount of the payments, If under paragraph
& policies and proceeds resulting from dz

- sums secured by this Security Instrument immediately

I :tion ol the Property; Borrower’s Loan Application; Leaseholds.

' as Borrower”s principal residence within sixty days after the execution of

: Propert Borrower’s principal residence for at least one year after the

ich consent shall not be unreasonably withheld, or unless

: orrower shall not destroy, damage or impair the Property,

‘Property. Borrower shall be in: default if any forfeiture action or

er’s good faith judgment could result in forfeiture of the Property or

ment or Lender's security interest. Borrower may cure such a

7 ‘provided in pars I by¢ the action or proceeding to be dismissed with a ruling that, in

faith determination; 1des forfei £ 's interest’in the Property or othier material impairment of

e ¢ by:this Security Instrument or Lei ! interest. Borrower shall also be in default if Borrower, during the

-+ loan applicatitin process, gave materially false informalion or statements to Lender {or failed to provide Lender with
- anymaterial information): necti rith : the It denc e Note, including, but not limited 10, representations

-~ concerning ver's .o of the Property as ; cipal nce. If this Security Instrument is on a leaschold, Borrower
- shall comply. with all the ons of the lease. if Borro ires fee title 1o the Property, the leaschold and the fee title shall

f Borrower fuils to perform the covenants and agreements contained in
may significantly affect Leader’s rights in the Property (such as a
: w{ome laws or regulations), then Lender may do and pay

Lender shall apply the Funds to pay the Escrow Items,:

Funds in accordance with the requirements of applicahle law. If the amount of the Funds held by Lender at any time is ==

d leaschold payments or ground rents, if any. Borrower shall pay these -



-ender insmancemaybcaddedtoyom‘
alance; the interest rate cn the underlying contract or loan will
. date’the Borrower’s prior coverage lapsed or the daie the

, ntially equivalent to_me‘mongageiiqsuyanc i st substantially equivalent to the cost
of the mortgage insurance previously in effect, £ alternate mortgage insurer approved by Lender, If substantially - ..
L morigage insuraiice coverage is not available hall pay to Lender each month a sum ¢qual 1o one-twelfth of
mortgage, insurax;ce'premium ‘being paid by B en.the insurance coverage lapsed or ceased 1o be in effect,
| accept, use and retain these payments a3’ a loss ‘reserve in lieu of moTtgage insurance. Loss reserve payments may
be required, at the option of Lender, if ‘morigage. insurance coverage (in the amount and for the period that Lender
Lender-again beconies available and is obtained; Borrower shall pay the premioms

L, Or 10 provide a 1oss reserve, until the requirement for mortgage insurance ends in

ent en Bon'ower and Lender or applicable Iaw.
its-agent mayimala;_reas’onable,gmzjcs, upon and inspections of the Property. Lender shall give
0r.10 an inspection specifying easonable cause for the inspéction, :
The proceeds of any award or:claim :for: damages, direct or ‘consequential, in connection with any
any. part of the Property, or for co eyance in lieu of condemnation, are hereby assigned and shall

-0t a total taking of the Property, the proceeds st ¢ applied 1o the sums secured by this Security Instrument,
ot then due, with any excess paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair market
’ Property immediately before the taking'is ‘equal to o1 greater than the amount of the sums secured by this Security
/.- Instrument immiediately before the: taking, -unless Horrower and Lender otherwise agree in writing, the sems secured by this
-+ Security Insirument shall t of the proceeds | the following fraction: (a) the total amount of the

: d. immedi ing, divided by {b) the fair n ! immediately before the taking,

ing of the Properiy in which the fair market value of the

an 18 surys secured immediately before the taking, unless Borrower

.otherwise Wit : plicable law otherwise provides, the proceeds shall- be applied to the sums
this Security Instrument whether or not the sums are theridue. N ) , ‘

the Property is abandoned by Borrower, or if, after notice | ¥ Lender to Borrower that the condemnor offers to make an

ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

)y
" authorized to' collect and apply the proceeds, at its o on, cither to 'oration or repair of the Propenty or to the sums secured by

mistecutityélnsu'umem,‘thcther;’or not then'due.

“:2- - UnlessLender and Borrower otherwi in wri cation of proceeds to principal shall notexiend or postpone
- the due date of the monthly payme ref payments,

.. 11. Borrower Not Released; Forbearar “Lender ' Wa for payment or modification of
 amortization of the sums:secured b is Security Instrutnen 5 in intcrest of Borrower shall net
-operate to” release the lability of igi y : i

commence pioceedings agains

-+ - the sums sectired by.this Sec
. interest, Anyiforbearan y

. Lender may choose to make this

. If arefund recuces principal, the

_ 14. Notices, Any notice to Borrower provided for in
by first class mail unless applicable law

. other address Borrower designates by notice to . Any notice to Lender shall be giv

““stated herein or.any other address Lender designates by notice to Borrower. Any notice provided for

e - shall be deemed to have been given to Borrower or Lender when given a3 provided in this paragraph.

yverning * Law; ‘Severability, This Security ' Instrument- shall - be governed by federal_ law. and the law of the

'which' the Property. is located. In the event that any!provision oz clause of this Sccurity Instrument or the Note
- reonflicts wi pplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- given effect without the conflicting To this end the provisions of this Security Instrument and the Notz are declared 1o be
severabl T S o - R :

iven one conformed ¢opy of the Note and of this Security Instrument.

i y ,Ifalior,&nypanof,me!’mpmy or any interest in it is
ferred and Borrower is not a natyral person) without
diate payment in full of all sums secured by this Sccurity
.exercise is prohibited by federal law as of the date of this

. Formaoaffera0
7 Inti :
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: p 1997 and e
82, Deed of Trust or ecurity Deed (the
orrower”) to secure Borrower's Note to

V. 'Bo we.r:s'ha:lg;pqt seek, agree 10 of make a
: Lender has agreed in writing o the change.
and - 1 uiremgnlS;,Of: ny govemnmental body

Wﬁﬁng.
ed. All




S : the' cosls of takmg control of and managing the
. . Prope ; and of collecnng the Rents’ a.ny funds expended by der for such. purposes shall become mdebtedness of
)WET to Lender secumd by the Security Instmment pursaant to Urufoxm Covenant 7.
Borrower’ represems and warrants that Borrower has riot executcd any prior assignment of the Rents and has
wxll not perform any act that would pxev‘ Lender imm excicising its rights tinder this paragraph.

ora j ‘d1c1all D, mled mccxva, shall not be required 10 enter upon, take control
0 ice | deiault to Borrower. However, Lender, of Lender’s

e when a default occurs: Any application of Rents -
t or mmedy of Lender. This assignment of Rents of

seurity Instrument are paid in full,

faunlt “or breach under any note-or agreemcm in
Instrument and Lender may invoke any of the

1o the tems 4fid provisions contained in this 1-4 Family

: Fem 317(1 ms;




