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inznts by the satirety , as

B i, Jas Trustee, . and oo 0T - )
./ BLACKMORE JAND :cmAEmcm"RR- ad tenants by the entirety, as
-sells and conveys to.trustee in trust, with
Oregon; . déscribed ‘as: o

ection 15, Township 36 South,

in,; Klamath: County, Oregon. -

together with all and singluar the tenements; - hereditaments and. appurtcnances- ‘and all other rights thereunto belonging or in_ anywise . :
nqmicg hergaftir appertaining, and the rents; jssues and profits thereof and all fixtures now or hercafter attached to or used in connection
Wi € Propety. it L e S s R T B T G B i L - TR
“FOR* 'II;-lEpP%RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**TWENTY TWO THOUSAND*® Dollars, with interestthereon '+ .5 = ~ . :
according "to the:terms.of a (Fl_'omissorynote of even datc herewith, :payable to benéﬁciarg or order and made payable by grantor, the
final p?'m_ent‘ of principal and interest hiereof; if not sooner paid, to te due and payable February 19-:2007 .
;- The date of Maturity of the debt “secured - by this instrument is'the date,” stated” above, on .which the fina! installment of said note
becomes .due and payable. I the evext the within described property, or any part thereof, or any interest therein is sold, agreed tobe’
sold,. conveyedl, assigned, : or ! alienated by the grantor without st:having obtained the written consent or approval of the beneficiary,
then, "at ‘the beneficiary’s option;. all; obligations secured by this instrument, irrespective of the maturity dates expressed therein or
i herein, shail bgcome'lmmediati%sdue'and payable. i il e : wa : ,
. . To protect the security of this trust deed, grantor agrees; .- ' ~° . - : . v
.- :1. To. protect,” preserve and maintain said property in good condition and repair; ot to remove or demolish any building or im-
.. provement therson;: not to commit or tPermxt any waste of said pr(i:genty,l%' B L : N
o 5-25To ‘corx(liplgte‘ or. restore promptiy ' and -in- good workmanlike - manner any building or improvement which may be constructed,
- damaged-or destroyed ihereon, and‘pay, when due all costs incurred therefor. - o T Con T
7+ 3:"To- comply with all laws, ordinances, regulations; icovenants, conditions and restrictions affecting the property; 'if the beneficiary
+180.. TEquests; 10 - g‘pin in execqtinﬁlsuch; financing statements ;;_mrsuan't to:the Uniform Commercial Code as the beneficiary may require
..and to -payfor filing' same in_the proper gmbhc office or offices, as well as the cost of all lien searches made by filing officers or
-~ searching agencies as may be deemed desirable by the bene_ﬁc:a?'. RIS :
-+ ‘4. To providg.and continuously maintain insurance on the buildingt now or hereafter erected on said premises against loss or damage
by fire and-such other hazards as the beneficiary may from time 'to| time require,  in an amount not less than the  full insurable value,
- written -in| conipanies acceptable to the beneficiary, - with losspayable to the [atter; -all policies of insurance shall be delivered to the
- beneficiary 'as| soon as insured; if grantor shall fail for any reason t3 procure any such insurance and to deliver said policies to the
- beneficiary “at least fifteen days ‘priorito-the expiration 6f any policy of insurance now or hereafter placed on said buildings, the
.. beneficiary : may  procure same at grantor's e se. The amount collected under any fire or other insurance policy mam applied by
~ - beneficiary ‘upbn eny indebtedness secured hereby and in such order as beneﬁcxa:ﬁ' ma¥ determine, or at optiont of eficiary the
-~ ‘entire. amount 50 collected,’ or: any -part thereof, may be released:10’ grantor. - Such application or release shall not cure or waive any
* -default or notice of default hereunder or invalidate any. act done pursuant 1o such notice. ; } ; .
~--5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
.assessed. upon or against ‘said property before any part of such taxes, :assessments and other charges become past due or delinquent and
- promptly" deliver . receipts  therefor- fo! beneficiary; should the grantor fail to ‘make payment of any taxes, .assessments, insurance
-+ - premuuims, - lieos. or other charges payable by graritor; . either by direit payment or by providing beneficiary with funds with which to
; make -such paymerit, - beneficiary may, ‘at its option, ' make payment thercof, and thé amount so paid, with interest at the rate set forth
- in the note secured hereby, together with obligations described in paragraphs 6 and 7 -of this trust deed, shall be added to and become
~ a'part-of :the debt secured by this trust:deed, without waiver of any rights arising from breach of any of the covenants hereof and for
- such p‘athe_:nts,‘ -with interest as aforesaid, the property hereinbefcre described, as well as the grantor, shall be bound to the same
- extent -that . they ~are . bound: for the payment of the obligation herein. described,” and all such payments shall be immediatcly due and
-payable without: notice, -and - the nonpayment thereof shall, a1 the option of the beneficiary, render all sums secured by this trust deed
‘immediately dué and'payable and constitute a breach of thig-trust deed, =~ .- ,
~..6. To ‘pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
- “the trustee incuitred in connection with or in enforcing this: obligation:and trustee's and attorney’s fees actually incurred.
».2..7.'To appear:in and defend ar i;a’ct‘xon»or roceeding rp\_xmorting»to affect the security rights or powers of beneficiary or tnistee; and
_in any -suit,”action- or ‘proceeding: in'which the beneficiary or trustes may appear, - including any suit for the foreclosure of this decd,
_-to-pay. all costs and expenses,! including evidence of title and the beneficiary's or trusiee's attorney's fees;. the amount of attomey's
- fees ‘mentioned in this paragraph 7. in"all cases: shall be fixed by the triui court apd in the event of an appeal from antg judgement or:
e

‘decrees‘of the! {rial  court.: grantor::further agrees to pay such sum as the appeliate court shall adjudg¢ reasonable as the beneficiary’s”

- or trustee's attarney's fees ‘on such appeal. =" :
Itis mutually sigreed that:. /- o0 o B L e B L i
-8, In the everi that any:portion or all of said property shall be taken' under the right of eminent domain or condemnation, beneficiary
“shall have-the right, if it so’elects, - to réquire that all or ‘any portion of the monies payable as compensation for such taking, which ar¢

i ed Act: provides; that the Trustee hereunder niust be either an attorney,” who is an active member of the Oregon
4nk, - trust company, . or savings and loarni association ifuthorized to do business under the laws of Qregon or the United
ifisurance company, authorized to insure {itlé to real preperty-of this state, its subsidiaries, affiliates, agents or branches;
any. thereof; or an escrow. agent licensed under ORS 696.505 t0 696.585. = . : S ‘
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and: from time to tiine upon wriiten request of beneficiary,:

{trustee”

"of the services mentioned in thig paragraph shall be not less than 5. -
ault by grantor hereunder, beneficiary may at any time without notice, ¢ither in person, by agent or by a receiver
:a-coutt,: and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
~'said -property, or. any part thereof, inlits own.riame sue or _otherwise collect the’ rents, issues and profits,

ey's fees necessarily paid or incurred by grantor in sech
y such reasonable costs and%cx&enses and attomney's fees,
rfs, 357 aid or incurred. “in such.proceedings, and the balance applied the "
d . grantor::agrees,: at_ jts own expense;: 104 ch actions and exccute such instruments as shall be -

courts; sarily paid or

me 10'ti : ‘ b Y, ayment of its fees and %mxfm'  of this deed and the
case:of [full reconveyances, for cantellation), - without affecting the liability of any person for the payment of’
may: (a): consent to the making of ' any map or plat of said property; (b) -join in granting any easement or

triction thereon; asc); join-in “any ' subordination or other agreement affecting thus deed or the lien or charge thereof;

twithout warranty, . i

’?A%e,rsox;s 19% y enfitled thereto, !
rustee's fees

‘{all or any part of the property.. The granice in an{ reconveyance may be described as the "person or
and the recitals therein of any matters or-facts shall’ be conclusive proof of the truthfulness thereof.

e past due: and unpaid, . and agply the saine, less costs ind expenses of operation and collection, including reasonable

ereby, and in'such order as beneficiary may determine.

“7--11. The entering upon and taking possession of said property, the collection of such rerts, issues and profits, or the proceeds of fire

~ and other insurance polices or compensation or awards for any taking o: damage of the property, d the application or release thercof
as aforesaid, shall not cure or. waive any default or notice of default hereunder or invalidate any act done pursuant to such rotice.

12. Upon’ default by tgrantor in payment of any indebtedness secured hereby or in his performance of any agreemsent hereunder, time

- being of the essence wil

- due and payab:

_direct the trustee °
-either at” law . ‘or.in

-.the - benefici
“described rea
thereof as then

13.° After. the trustee

, respect to such t;))jayment and/or performance, the beneficiary may declare all sums secured hereby immediately

fe..: -In such an event “the be

ito foreclose this!trust deed by advertiseraent and sale, or may direct the trustee to Pursue any other right or remeadxy,
equity,” which the,beneﬁcm?' may have:- In the event the beneficiary elects to foreclose by advertisement and sale,

‘or :the trustee - shall ‘execute an

neficiary at his election may iproceed to foreclose this trust deed in equity as- a mortgage or

cause to be recorded his i written notice of default ‘and his election to sell the said

prope’é? to ‘satisfa' the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
by law.an

requir

as. commenced foreclosure by . advertisement and sale, ‘an

proceed to foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.
at any time prior to 5 days before the date the

trustee conducts the sale, " the 1g“rantor or any other person so privileged ’% ORS £6.753,- may cure the default or dcfaults. If the default

consists of a failure to pay, - w

en’ due, sems secured by the trust deed, the default may be cured by paying the entire amount due at the

‘time of the cure other than such portion as would not then be due had no default occurred. * Any other default that is capable of being
- cured may- be -cured by’ tendenné the performance recémred under the! obligation or trust deed. “In any case, in addition to curing the
payt

default or defaults, the person effecting the cure shal

- obligation of the trust d
. .14 Otherwise,i 'the “sale be ] 1
“sale 'may be ‘postponed as:provided byilaw. The trustee may sell saiil property either in one parcel or in separate parcels and shall

sell the parcel o

“expenses: of  sal¢; -including ® the' compensation of the: trustee and ‘a.:reasonable char‘ie lar trustee's attorney,
:secured by the trust -deed, (3) ito :all ‘persons  having recorded liens subsequent to- the

o the benzficiary all costs and expenses actually incurred in enforcing the
together with trustee's and attorney's fees not exceeding the amounts provided by law. . .
‘shall be held on the date and at the time and place designated in the notice of sale or the time to which said

el or parcels: at - auction ito-the highest bidder for cash, gayable at the time of sale. Trustee shall deliver to the purchaser
Jits ‘deed_ in. form as -required by law ;onv:zéxtlxlg the property so so!
. The recitals in the deed of any matters of fact ric]
" but including the grantor and beneficiary, may purchase at the sale.
15 - When_ trusfee - selis - pursuant. to" the powers

¢, but without any covenant- or warranty, express or implied.
be corclusive proof of the truthfulness thereof. ‘Any person, excluding the trustee,

rovided herein, ‘trustee shall apbly the proceeds of sale to payment of (1) the
(2§ to the obligation
e interest of the trustee in the trust deed as

" - their- inferests may. appear: in- the order; of  their priority ~and*(4) - the surpius, if ‘any, - to the grantor or to his successor in interest

entitled to ‘such surplus.. .~

. i [
.~ 16. ' Beneficiary) may - from' time to time. appo
nder. * Upon: such.appointment, \ an : ed
- title, powers:and duties confeired upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail
trument executed by beneficiary; - which, wherl recorded “in the mongage records of the county or counties in

‘ - appointed hereurider..

be made by viritten ins
" which the property is si
217 Trustee - accepts

_" not obligated to ;lotifyfagfr
-~ beneficiary-or irtistee shall
*The grantor coyenants an

seized in fee-sim,

;point a SUCCESSOT OF SUCCESSOTS t0-any trustee named herein or to any successor trustee

and without - conveyance to the successor trustee, . the latter shall be vested with_ail

tuated, shall-be conclusive proof of proper ap gintment of the successor trustee. . .
this trust-when this'deed, duly executed and owledged is made a public record as provided by law. Trustee is

garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
e a party unless such action or proceeding is brought by trustee.

d agrees o and with the beneficiary and : the beneficiarys successor_in interest that the graator is - lawfully

ple-of the real property “andhasa valid,  unencumbered title thereto and that the grantor will warrant and forever

- defend the same i%amst all persons whomisoever. :
S WARNING: i
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-grantor failed

to provide

ess grantor, Fmvidgs beneficiary with evidence of insurance coverage .as required by the contract or loan-
een them, ‘bene
‘but need not, also protect grantor'sinterest.  If th
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- by beneficiary, ‘which cost may be added to tor's contract or loan balenc

iciary may purchase insurance at %rantor's expense fo protect beneficiary's interest. ‘This
the collat becomes damaged, . the coverage erchmed by

, ing evidence

Ye for the cost of any insurance coverage purchesed
‘ tra alance, If it is so added,” the interest rate on the under-
I apply to it: The effective date of coverage may' be the date grantor's prior coverage lapsed or the date

proof of coverage. - The coverage beneficiary purchases: may be considerably- more expensive than

surance grantor might otherwise obtnin alone and may not satisfy any need for property damage coverage or any mandatory

The grantor wa

S 8% rimarii

" This deed’:applies _to, - inures to the

T ,' _liability insuranice requirements imposed by applicable faw. . "1 . i g
rrants that-the procesds of the loan repressnted by the above described note and this trust deed are:

y for grantor's personal, family, or houschold purposes NOTICE: Line out the warranty that does not apply]

- personal - represntatives,  succes a : 3
-+ contract secured hereby, whether or not pamed as a beneficiary herein:: .

- In construing

i j,rec‘;iu_ires' e's
i am
IN

tais mortga
ingular shal

implied to niake the go’visions Liereof appl)g equally;toco
er‘% NESS YWHEREOF, said grantor has

or-an organization, or (even if :antgr lsfa na(tlull;:_ll- g_:rson are for business or.commercial purposes.
%m, efit of and binds

_ C nds all parties hereto, their heirs, legatees, devisees, administrators, executors,

successors, -and assigns.. The term beneficary- shall mean the holder and owner, including pledgee, of the

Fe, itis understood that the morigagor. or mortgagee may be more than one person; - that if the context so
be taken to mean and include the plural- and that generally all grammatical changes shall be made, assumed

orations and to individuals.

ereuntc set kis hand:the day and year first above written.

' ‘;zé’./ia,é/ i/

 SCHIFIAI ~———" proved to me on the'basis of

 the within instrument and acknowledged to me that
Capacity(ies), and that by hewniglthely signature{s) on the instrument the

eRi9subsoribed (0
f
theinstrument. . -

COMBM. 01088860

NOTARY PUBLIC-CAUFORNIA
. ALAMEDA COUNTY

" My Camen. Bxp. Mox 2,200 B
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