. ',and'wimse

» LLS, OR 97603 B :
ender”), Bofrwer owes Lender the principal sum of |

Dollars (US.$ ~ 6,000.00 )
: ».as this Security Instrument ("Note"), which provides for
ue and ygb]ejon :NOVEMBER 1, 2008 : : i g
ayment debt evidenced by the Note, with interest, and all renewals,
ment of all gther sums, with interest, advanced under paragraph 7 (0 protect -
performanci; 'of Bomower’s covenants and agreements under this Security

vances, with ‘interest thereor, made to Bomower by Lender

Lenders’s option prior 1o full reconveyance of the property by

1 Future Advances, with interest thereon, shall be secured by
“said notes are sccured hereby. For this purpose, Borrower -
the following described propesty located 1n St :

. [S!f:ct, Cityl. »

(“Property Address");

: THER WITH all the improve! niow ‘or. hereafter erected on the property, and alt easements, appurtenznces, and
tures now or hereafter a part of the property. Al repiaccments and additions shall also be covered by this Security Instrument. *
regoing is referred to in this Secutity Instrument as the !P M T
OWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has the right to grant and
‘and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
foperiy again ims and demands, subject to any encumbrances of record.
TH , J\ 3 niform covenants for national use and non-uniform covenants with limited
- variations by jurisdiction to constitute a uniform security instrument covering real property. :
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
- ’1,’Payment of ‘Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal pf idenced by the Note and any prepayment and late charges due under the Note.
EUERE ) O Subject to applicable law or fo a written waiver by Lender, Borrower shall pay to Lender
until the Note is paid in full, a sum ("Funds") equal to cne-twelfth of: (a)
over this Security Instrument as a lien on the Property; (b) yearly leaschold
) -yearly hiizard or property insurance premiums; (d) yearly flood insurance
s, if any; znd (f) any sums payable by Barrower (0 Lender, in accordance
pe insurznce premiums. These items are called "Escrow Items.”
Tiot %o exceed the maximum amount a lender for a federnlly reiated
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" which-may attain

- perso

- ins

* . requires. The insurance:

- secured b

“ Property

s
rrower-to pay i -one-time
this:loan,
der shall not'be 1
ting; howaver,; that interes

Thi> Funds are pled
~fthe Funds.hgld by Lender exce

adconnting of aj

ity Inst e
13, Application of Payments. Unless applicable
“and 2 shall be applied: first, to any prepayment charges
i due; fourth; to principal due; and last, 1> any:
; Liens. Borrower shall pay all taxes,
ch m riority aver this Security In
obligaticns in the manner in p:
owed payment.-Borr
tr makes these paymen

 Berrower shall promptly discharge any lica which has priority over
ured by the lien in & mas
legal proceedings which in th

the payment of the obligation secur
against enforcement of the lien in,

es from the hold

" 5. Hazard or Property Insu

ured

fioo for which ‘Lender requires. ins
carrier providin
“If Borrower

urance.

\ s rights in the Property o
- -Allinsurarice ;

ve the right to hold the policies and renewals. If Lender
premiums and renewal notices. In the event of loss, Bortow
may make proof of loss if not made promptly by Borrower. - -
.+ 7 UUnless Lender and Borrower otherwise zgree in writin|
* Property damaged, if

repair|is:no

t economically: feas
this:Security Instrament,
Propeity, or does not answer within
ender may collect the msurance pr
this Security Instrument, wh :
-7 Unless Lender and Borrower oth
the due date of the monthly paymenis )
¢ Property is dcquired by. Lender; Bormower's right to
/-priorto the acquisit shall pass:to Lender to the.
 prior;io the acquisition. = .0 i
Qccupancy, Preserval
shall occupy, es
- urity Instrument 2nd shall col
date 'of occupancy, unles Lender otherwise:

30 days'a notice from.

;;Pmpmy'askn'.

 extenuating circumstances exist which are beyond Borrowet’s

allow; the Property to deteriorate, 0F° commit
 proceeding, whether civil or criminal, is begun.
 otherwise materially impair the lien created by
d reinstate, as provided ir
‘good. faith determination, precludes:
created by this Spcugityln,sn'umem'o:r
lication process, gave materially fals
ation)) -in connection” Wi

waste on the
that in Lend
this Security

forfet

50 .

isions of the lease. If Borro
writing.

n the Funds

‘unless applicable law. provides otherwise. Unless an agreement
equired to pay Borrower any interest or carnings on
however, t sst shall be paid on the Fun
Funds, showing credits: and debits © the Funds and the purpose for which each debit to the Funds was
ged as additional security for all Sﬁ secured by. this Security )
! f appliczible law. If the amount of the
‘Lender may so notify Borrower in writing,

. assessments, charges,
strument, and leasehold payments or groun
\ paragraph 2, or if not puid in that manner,

shall promptly furnish to Lender all notices of amounts to be paid under this. paragraph. If
directly, Borrower shail prompily fumish ' :

| ] urance. Borrower shall keep ,
gainst loss by fire, hazards. included within the term "extended coverage” an

policies and renewals shall be accepiable fo Lender and shall include a

the restoration or repair is economically-feasible and
feasible or Lender’s security would
_whether or_not then due,

“or not then die. The 30-day period
erwise agree in writing,
referred to in paragraphs

n; Maintenaiice and Proticti

 occupy the Property as Borfower’s princ

in paragraph 18, by caisi

‘Real Estate Setlement Procedures : :
ther law that applies to the Funds sels a lesser
ount not to exceed the lesser amount. Leader may estimate
ates of expenditures of future Escrow Items or otherwise -
ed by a federal agency, instrumentality, or entity (including
ank, Lender shall apply the Funds to pay the Escrow Ttems.
nds, annually analyzing the escrow account, or verifying the
mds and applicable law permits Lender to make such a charge.
cherge: for an independent real estate tax rcporting service used by
is.made or applicable law
, the Funds, Borrower and
ds. Lender shail give to Borrower, without charge, an

{1

£C ; Instrument.
‘{0 be held by applicable law, Lender shall account to Borrower for
Funds held by Lender at any time is
and, in such case Borrower shall pay
ower shall make up the deficiency in no more than twelve monthly
strument, Lender shall promptly refund to Borrower any Funds
sell the Property, Leader, prior 1o the acquisition or sale of the
acquisition or sale as'a credit against the sums sccured by this

all payments received by Lender under paragraphs 1

w proviles ,
due under the Note; second, to amounts payable under paragraph 2; third,
late charges due under

the Note. * - ,
“fines and impositions atributable 10 the Propesty
d rents; if any. Borrower shall pay these

Borrower shall pay them on time dircctly 0 the

to Lender receipts evidencing the payments.
(rument unless Borrower: (a) agrees in
(b) contests in good faith the lien by,
iich in the Lender’s opinion cperate to prevent the enforcement
cnt satisfactory to Lender subordinating the len to this Security
:is‘subject to a lien which may ats in priority over this Security

Jien. Bosrower <hall satisfy the lien or take one or more of the

amanner

¢ improvements now existing or hereafier erccted on the Property

d any other hazards, including floods or

‘This insurance; shall be maintained in the amounts and for the pericds that Lender
the insurance shall e chosen
fails 10 maintain coverage described above,
in accordance with

by Borrower subject to Lender’s approval which shall not

_ Lender may, at Lender’s option, obtain
paragraph 7.

! standard mortgage clause. Lender shall
uires, Borrower shall promptly give to Lender all receipts of paid
hall give prompt notice {0 the insurance carrier and Lender. Lender

- insurance proceeds shall be applied 10 restoration of repair of the -

fe: Lender’s security is not lessened. If the restoration or

‘be-lesseried, the insurance proceeds shall be applied to the sums
.with any-excess paid to Borrower. If Borrower abandons the

Lender that the insurance carrier has offered to seitle a claim, then

proceeds to repair or fesiore the Property or to pay sums secured
will begin when the notice is given. _

any application of proceeds to principal shall not extend or postpone

1 and 2 or change the amount of the payments. If under paragraph
any-insurance policies and proceeds resulting from damage to the

extent.of the sums sccured by this Sccurity Instrument immediately

of the Property; Borrower’s Loan Application; Leaseholds.
ower's principal residence within sixty days after the execution of
ipal residence for at least onc year after the
ing, which consent shall not be unreasonably withheld, or unless
control. Borrower shall not destroy, damage or impair the Property,
Property. Borrower shall be in defauit if any forfeiture action or.
r's good:faith judgment could result in forfeiture of the Property of
Instrument or Lender’s security interest. Borrower may curc such a
ing the action or proceeding 0 be dismi i i

of the Borrower’s interest in the Property or other material impairment of
Lender’s securily interest. Borrower shall also be in default if Borrower, durir

\ & information or statements to Lender
in the loan evid
ccupancy of the Propetty as a priticip

during the
(or failed to provide Lender with
but not limited to, representations
trument is on a leaschold, Borrower
the leasehold and the fee title shall

snced by the Note, including,
o} residence. If this Security Ins
acquires fee title to the Propesty,

pert"y.éf Borrower fails to perform the covenants and agreements contained in
ingthiat

‘may significantly affect
iture or i enforce laws
d

er
tho

t Lender's rights in the Property (such as a
) vs or regulations), then Lender may do and pay

Lender's rights in the Property. Lender’s actions may. include -
Security Instrument, appearing in court, paying reasonable

Lender may take action under this paragraph 7, Lender docs
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" Instrument but does not execute the Note: (a) i igning_this: Security

to Borrower requesting payment. - D
(the "Lender”) with evidence of insurance
“insurance at Borrower's expense 10-protect the
‘interest. - If-the collateral becomes damaged, the
made against the Borrower. Borrower may

i may be added to your-
the underlying contract or loan will
lapsed or the date the

applicable la ’ it ShAEe R , ;
Vys,-vapxtg;age:Insuran If i g condition of making the loan secured by this Security
rrower shall pay t ed ito maintain’ the mortgage insurance in effect. If, for any reason, the
‘ : in effect, Borrower shall pay. the premiums required to
ce previousiy:in effect, ata cost substantially equivalent to the cost
lternate mortgage insurer approved by Lender. If substantially
shall'pay to Lender each month a sum equal to one-twelfth of
rance. premi when'meinsurancecovemgelapsedorccascdmbcineffca
icept, use and retain these payments as & loss resexve in lien of mortgage insurance. Loss reserve payments may
required, at the option of Lender, if morigage insurence coverage (in the amount and for the period that Lender
ed by an insurer. approy r:3gain becomes vailable and is obtained. Borrower shall pay the premiums
aintain Mortgage insurance in effect, or 1 provide a loss reserve, until the requirement for mortgage insurance ends in
ith any written agreement between Borrower and Lendr or applicable law. o ‘
spection. Lender or 11s -afent may ‘make reasonable eniries upon and inspections of the Property. Lender shall give
olice at the time of or prior to an inspection specifying reasonable cause for the inspection. - - ! :
nation. The proceeds of .any award or ‘claim for. es, direct or consequential, in connection with any
zny part of the Propetty, of for conveyance in lieu of condemnation, are hereby assigned and shall

be applied to the sums secured by this Security Instrument,

ent of a partial taking of the Property in which the fair market

- than the-amount of the sums secured by this Security

, 1 un Florrower -2 der otherwise agree in writing, the sums secured by this

rument shall be reduced:by the amount of the proceeds multiplied by the following fraction: (g) the total amount of the

the taking, divided by (b) the feir tnarket value of the Property immediately before the taking.

0B er. In the event of a partial talking of the Property in which the fair market value of the

' before the taking s less than the amount of 1e sums secured immediately before the taking, unless Borrower

therwise agrec in  writing or unless ,qpplicable‘lawgpthgwise‘provides, the proceeds shall be applied to the sums
Security Instrument whether or not the sums are then due. ' : :

is ‘after notice by Lender 1o Borrower that the condemnor offers to make an

er within 30 days after the date the notice is given, Lender is
toration or repair of the Property or to the sums secured by

g, any application of proceeds to principal shall not exiend or postpone
-nhs 1 and 2 or change the amount of such payments.
‘Waiver Extension of the time for payment or modification of
by:Lender to.any Successor in interest of Borrower shall not
er's ‘successors in interest. Lender shall not be required 10
therwise modify amortization of

15 i | Lia igners. The covenants and agreements of this.
nt shall and. benefit the suce ~and | assigns of ‘L and Borrower, subject to the provisions of
7. Botrower” venants ents” be! joint and several. Any Borrower who co-signs this Security
.  Instrument only to mortgage, grant and convey that
" Borrower's interest in the Property und S , ‘Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees rand any oth gree 1o exiend, modify, forbear or
sake any accommodations with regard to the terms of this Securi wer’s consent.
713, Loan ‘Charges. If the loan secured by this Security- Inst nt i i T an charges, and
3 interpreted so that the interest or. otier loan: che ‘coliected ¢ loan

Fie imits, then: (a) any such loan charge shall be reduce
permitted. imit; and (b) any sums _aIready"collectcd from Borrower which exceeded permitted

. g o . v

- ~ Lender may choose 10 ‘make this refund by reducing the principzl owed undex the Note or by making a direct payment {0 Botrower.

funid reduces principal, the reduction will be treated as a pirtial prepayment without any prepaymem.ché_xge under the Note.
B otices. Any notice to Borrowet provided for in'this'Security shall be given by delivering it or by mailing it
by first class mail unless applicable law req ires. to the Property Address or any

- other address Borrower designates by nofice to Lender. Any o & to Lender | first class mail to Lender’s address

‘stated horein or any, other address Lender designates by ‘noticé: ded for in this Security Instrument

s deemed to have been given to Borrower or Lender when {ven as provided in this paragra;‘ph. o

: Governing - Lawj Severability.. This: Security Instrument shall be . governed by ederal “law and the law of the
which- the Property is located. In the event thiit any: provision or clause of this Security Instrument or the Noie

with applicble law, such-conflict shall other.

ect without the conflic g provision. To this the proy

ovisions of this Sccurity Instrument or the Note which can be
sions of this Security Instrument and the Note are declarcd to be

£ the Note and of this Security Instrument.
’ the Property or any interest initis
erred and Borrower is-not 2 natural person) without
ayment in full of all sums secured by this Security
_is prohibited by federal law as of the date of this

. Form3038 §3Q
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wer shall have thc_figlit to have enforcement

S,

r of: (a) 5 days (or such other period as applicable law may
power of sale contained in this Security: Instniment; or m)

ns are that Borrower: (a) pays Lender all sums which then _

as if 1o acceleration had occurred: (b) cures any default of any other

in: enforcing ‘this Securi: t, including, but not limited 10,
assure that the Lien of this Security

Note (together with this Security
in a'change in the entity (known as

> and applicable law. The notice will state the name and address

1d be made. The notice will also contain any other information

dermit mé presence, use, disposal, storage, or release of any

. ; anything affecting the Property

of a r\ g [ C Dresence, use, or storage on the

‘quantities o gnized to be appropriate to normal residential uses and
of the Property. - i : -' B

shall promptly give - £ i ot » lawsuit or other action by any

gulatory. ag y Hazardous Substance or Environmental Law of

y governmental or regulatory authority, that any

Property is necessary, Borrower shail prompily take all

: v nces” are those substances defined as toxic or hazardous substances by

ollowing substances asoline, "kerosene, other flamimable or toxic petroleum products, toxic

> soly ‘materi ntaining. ashiesios or formaldehyde, and radioactive materials, As used in
laws and laws of the jurisdiction where the Propety is located that relate 1o

* 21. Aceeleration; Remedies. Lj :
-any covenan{’or agreement in this Security Instrume
“Ulaw: provides o erwise). The notice shall specify:

ifo a-court ‘action to assert (h - ‘ :
d sate, If the default is not cered on 1e date i i , at its option, may
iate payment in full of ail sums secured hy this Secarity Instrament withont further demand ang may invoke
sale medi itted by applici Lender shall be entitled to collect all expenses
I :in thi raph 21, including, but not limited (o, reasonable atiorneys’ fees

exe: cause Trustee to execufe a written notice of the

event " ! election to e Property to be sold and shall cause such notice to be

, ich t of the Property is located. Lender or Trustee shall give notice of sale in the

S manpeel“ip vescri 1o T an; Persons prescribed by applicable law. After the time

“- required by ajipli , Arustee, withcat demand on Borrower, shall sell the Property at public auction to the highest

- bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

. Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
- "< 'place of any previously scheduled sale. Lender or its designee may .purchase the Property at any sale. '

.. Trustee. shall deliver to the purchaser. Trustee’s deed conveying the Property. without an
_-expressed or itnplied. The r Is in the Trustee’s deed shall be prima facie evid l of the statements made

- therein, Trusiée shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Emited to, reasonable Trustee’s and attorneys’ fees (b} to all sumy secured by this Security Instrument; and {c) any excess -
 tothe person. Iy entitledtoi. . g gl 7 08 Seauity Tn

é,’,remox{e» Trusice and appoint a successor trustee to any Trustee
‘the:successor trustee «man succeed to all the title, power and duties

L3144 Fomity Rider
e DBiweekly Payment Rider
i : - Second Home Rider

SECURED SOLELY BY THE
CONSIDERATION “AND BE SIGNED .
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- (sea)

-Bosrower

(Seal)

-Borrower "

pexsonaiily appearcd thc abovc named

and acknowlcdgcie? : :

Jof Merrill, in the cnunty
further descrlbed as follows:

o th 0 degrees 02" West aj.ong the
a d:Ls_tance of 700 feet and East

24th
- M, and duly rccordcd in Vol M97
_on P.lgc

: /cmclha G. Lel h Coumy Clerk
22 S




