LOAN ASSOCIATION

FEBRUARY 20, 1997 ;
FEIFFER_ HUsBAND AND WIFE

VING AND LOAN AS&OCIATION )

©105,000.00 )_
ay thxs Sccumy Instmmcnt ("Now" , which provides for

of all oth sums, with interest, advanced under paragraph 7 to protect
and (¢} me performance of Borrower’s covenants and agreements under this Security
wx!h mtere.,t thereon, made to Bon'ower by Leader

] 'S opnon pnor o full reconveyancc of the property by

jer.: Su Falure' Advances, with intesest thereon, shall be secured by -

stating that said notes are secured frereby.  For this purpose, Bormwer
er of 1 foll gdwbedpmpmyleca:edm .

{Street; City],

ER “WITH' all the unprovemems now or hereafter ereied on the property, and all easemcms, appurtenances, and
hereafter a. ‘part 'of mﬁ:.gmpmy; All replacemems and addmons shail also be cove:cd by this Secunty Instrument.

_ convey the Property and that the Pmperty ‘unenicumbered, ‘except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property againstall claims and demarids, subje.t o any encumbrances of record.
J L THIS ECURITY INSTRUMENT . combincs uniform covenanis for national use and non-uniform covenants with limited
; vanauons by jurisdiction to constitue a uniform security’ i
UNIFORM COVENANTS, Barrower and Lender covenant and egree as follows: .
1. Paymnnt of Principal and’ Interest; Prepaymem and Lute Cherges. Borrower shall promptly pay when due the
prmcxpal of and interest on 'the debt evidenced by the Note and any prepaymem and late charges due under the Note,
, 2. Fuitds flor Taxes and Insirance. Subject to applicable law or to il written waiver by Lender, Borrower shall pay to Lender
Con ‘the day: momhly payments are ‘due-under the Note, until the. Note'is ‘paid in full, a sum ("Funds”) cqual to one-twelfth of: (a)
g ts which ‘may attain ‘priority Gver this Sec Instrument as a lien on the Property; (b) yearly leaschold
y, ) vearly hazard or property insurance premiums; (d) yearly flood insurance

() any sums payable by Borrower to Lender, in accordance -

2 pxemmms. These items are called "Escrow Items.”
sxcced the maximum amount a lender for a fcdcrally related

!nmm

: and whose
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der. If, under paragrap
hall ‘apply. any Fun

fourth, to principal due; and Iast, to any late charges

arges; Liens. Borrower s

or makes these payments dir
Borrower shall promptly ¢
the payment of the obligation

prepayment charges due under.

ate Settlement Procedures Act of 1974 55 -
law that applies to the Funds sets'a lesser: :

exceed the lesser amount. Lender may cstimate
pmdxmoffuhne&nnw Items or otherwise -
ed by a federal agency, instrumeatality, or entity (including -

; the Funds to pay the Escrow_ Items,

Borrower in writing, and, in such case Borrower shall pay
hall make up the deficiency in.no more than twelve monthly

! arges: due under the Note, , :
pay all taxes, assessments, charges, fines and impositions attributabie 10 the Property

provements now existing or hereafter erected on the Property

thin the term “extended coverage” and any other hazards, including floods or

ghit to hold the policies and re

ewals. If Lender requires

‘be maintained in the amounts and for the periods that Lender
1 bej}or,rower subject to Lender’s approval which shall not

Lender may, at Lender's option, obtain

ciude a standard mortgage clause. Lender shall

, Borrower shall promptly give to Lender all receipts of paid

and renewal notices. In the event of loss, Eorrower shall pive prompt notice to the insurance carrier and Lender. Lender

i may make proof of loss if not made. promptly by Borrower, |

orrower otherwise agree in writing,

oes not answer within 30 days a notice

then due, w
from Lender that

any cxcess-paid to Borrower. If Borrower abandons the
“the insurance carrier has offered to settle a claim, then

may Collect the msumnceproceeds Lender may use the preceeds to feparr or restore the Property or to pay sums secured O
ecurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

- 21 the Propefty is acqui

Lok prior-to-the acquisition shall
~,- prior to the acquisition,” " L
.

Qe

pancy, Preservation, Maintenance and Pr
establish, and use the Property

faith determination, preciudes forfeiture of the Bo

by this Security Instrament or Lender’s ‘security inte:

process, gave materially false or inace
information) in- connection with' the
wer's occupancy of the Property as

 vith all the provisions of the lease. If Boro
~not merge unless Lender agrees to the mierger in writing

.7 Protex: Rights in the Prop
this Sect i
P

-any ajiplication of proceeds

or Lender’s security interest. Borrower may cure such a
action ‘or proceeding to be dismissed with a ruling that, in
s interest in the Property or other material impairment of

- Borrower ghall also be in default if Borrower, during the

1 Or statements to Lender (or failed to provide Lender with
the’ Notz, including, but not limited t0, represeniations

principal residence. If this Security Instrument is on a leaschold, Borrower
ires fce title to the Property, the leaschold and the fee title shall

Borrower f2ils to perform the covenants and agreements contained in

that may sijmificantly affect Lender’s rights in the Property (such. as a

r-forfeiture.

:to enforce laws or regulations), then Lender may do and pay

ler’s rights in the Property. ] .
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““applicable la

additional debt of Borrower secured by this Securi KY
ésé amonnts: shall ‘bear interest from the das: of

des to Borrower reguesting payment. o
.- (the “Lender™) r&?th cvigwcc of insurunce

insurance at Borrower’s expense o protect the

jer’s intexest. 'If the collateral becomes damaged, the
-any; claim made against the Borrower.  Borrower may

vidence that - has obtiiined pn coverage elsewhere. - -
ost of any insurance purchased by Lender. The cost of this insurance may be added to your
the interest rate on the underlying contract or loan will
the Borrower’s prior coverage lapsed or the date the

than: insurance the Borrower can obtain on Borrower's
mandatory liability insurance requirements imposed by

P 8. Mortaiige Insurance. If Lerider required mortgage insurance.as a condition of making the loan secured by this Security
_Instrument; Borrower shall: pay the premiums required to- maintain the mortgage insurance in effect.. If, for any reason, the
" “meottgage insurance coverage required by: Lender lapses or ceases.to be in effect, Rorrower shall pay the premiums required to

... obtain coverage: substantially equivalent to.the mortgage: insurance previously in effect, at a cost substantially equivalent to the cost
- to Borrower of the mortgage insurarice previously in effect, from an aliernate mortgage insurer approved by Lender. If substantially

" equivalent mortgage insurance covérage is not available, Borrower shail pay to Lender each month a sum equal 10 one-twelfth of
the yearly. morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in-effect.

_+ 10, Contlemnation. T ‘claim | ; i
- or other taking of or for conveyance in lien of condemnation, are hereby assigned and shall

- Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymeats may
- "no longer be rquired, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
- . "requires) provided by an insurer approved by Lender again becomes available and is obizined. Borrower shall pay the premiums
7 required to maintain mortgage insurance in effect, or to-provide a loss rescrve, until tie requirement for mortgage insurance ends in
: ;accoi-dz;ncei ith qny,writr,%n agrecment between Borrower and Lender or applicable law, :

agent’ may: make onable entries upon and inspections of the Property. Lender shall give
rior to an inspection specifying reasonzble cause for the inspection.
is of ‘any- award ‘or: claim for, demages, direct or consequential, in connection with any

eds shall applied to the sums sccured by this Security Instrument,
In the evént of a partial taking of the Property in which the fair market

valug of the Pg:operty-immediately’befdremé taking-is ‘to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and-Lender otherwise agree in writing, the sums secured by this

o - sé(nuity Instrument shall be reduced by the amount of ihe proceeds multiplied by the following fraction: (a) the total amount of the

i and: Lender- otherwise agrée in:writing or. unless appli

before the taking; divided by (b) the fair market value of the Property immediaiely before the taking.
‘to! Bor ‘In the event of a partial tzking of:the Property in which the fair market value of the
amount of the sums secured immediately before the taking; unless Borrower

le Iaw ‘ottierviise provides, the proceeds shall be applied to the sums

secured by this Security Instrument whether or.not the sums are then due,

" If the Propenty is abandoned: by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

to collect and apply the proceeds, at its option, either o restoration or repait of the Property or to the sums secured by

" this Security Instrument, whether or not then'due, S o o Lo e
7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date

t

f the monthiy payments referred to in paragraphs 1 and 2'or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification of

amortization of the sums secured by th ecurity Instrum granted by Lender to any successor in interest of Borrower shall not

- operate to release the liabi

ty of :the original .Borroy Borrower's successors in interest. Lender shall not be required to

-+ 'commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
- the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors in

or remedy. " -

"12. Suctessors and’

. interest. Any forbearance by Lender in ercising any: gright q:mmed:fs not be a waiver of or preclude the exercise of any right

Bound; Joint and Several ty; Co-signers. The covenants and agrecmenis of this

Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
*paragraph ‘17 Borrower's covepan | agreements shall be joint and several. Any Borrower who co-signs this Security
Instroment but does not’ execute’ th te: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
 Borrower’s interest in the Praperty- under the terms. of this Security Instrumeat; (d) is not personally obligated to pay the sums
“secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

" make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
: 13. Lioan Charges. If the foan secured by this Security Instrument'is subject to alaw which sets maximum loan charges, and
that law is finally interpreted so thatthe interest or other loan charges collected or to be collected in connection with the loan
exceed tha permitted limits, then:(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the -
. permitted limit; and (b) any sums already collected from Borrower which‘exceeded permitted limits will be refunded to Borrower.
Lender miay choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

- If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it

* by first class imail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any

, other address Borrower designates by;notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s address
" stated herein or any.other address Lender designates by notice to Forrower, Any notice pravided for in this Security Instrument

ied to have been given to Borrower or Lender when given ais provided in this paragraph

%3 Severability. ‘This Security - Instrument  shall 'be” governed by federal law and the iaw of the ;
P ocated. ent that any vision or. clause of this Security Instrument or the Note™ .

Svisions of this Security Instrument or the Note which can be
ns of this Security Instrument and the Note are declared to be

ven one conformed capy of the Note and of this Security Insirument.
ate

gl .
eficial 1f all or any part of the Property or any interest in it is

ir sferred and Borrower is not a natural person) without
>diate. payment in full of all sums secured by this Security
“\sxercise is prohibited. by, federnl law as of the daie of this

. Form3038 9/3
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2)'5 days (or such other peri
; er.of sale contained in thi

eleration had occurred; (b) cures any default of any other

g this Security Instrument, including, but not Limited 10,

reasonably require to assure that the en of this Sccurity

on'lo pay the surns sccured by this Security Instrument shall
this Security Instrument and the obligations secured hereby shall remain
er, this right to'reinstate shall not apply in the case of acceleration under

ote;. 2 nServicer, The Note o: a partial interest in the Note (together with this Security

may be sold one or more times withont prior notice to Borrower, A sale may resul in a change in the entity (known as

the."Loan: Servicer") ‘that collects monihly. payments due under the Note and this Security Instrument. There also may be one or

: ( unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
accordance with paragraph 14 above and applicable law. The notice will state the name and address

to which payments should be made. The notice. will also contain any other informaticn

ywer shall not canse or. ermit the presence, use, disposal, ‘storage, or release of any
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
Law. The preceding two sentences‘shall not apply to the presence, use, or storage on the
s Substances that are. generally recognized to be appropriate to normal residential uses and

any investigation, claim, demand, lawsuit or other action by any
¢ Property and any Hazardous Substance or Environmental Law of
tificd by any governmental ‘or regulatory authority, that any
the is necessary, Borrower shall promptly take all
4 ‘Substances” are those:substances defined as toxic or hazardous substances by
_ nd . the  follr :substances: - gasoline;: kercsene,- other. flammable or toxic petroleum products, : toxic
1d herbicides, volatile solvents, materials containing -asbstos or formaldehyde, and radioactive materials, As used in
aph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to

\TE WV NTS. Borr urther tovenant and agree as follows:
: cceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
- .any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapk 17 unless applicable
. -law_provides otherwise). The notice shall specify: = (a) the defauit; (b) the action required to cure the default; (c) a date, not
~ less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to
.-cure;the default on or. before the date specified in the notice may result in acceleration of the sums secured by this Security
~Instrument and sale of the Property. The notice shall further inform Borrower. of the right to reinstate after acceleration
- and the right. to bring a court a fo_assert: the ‘non-existence of a defauit or-any other defense of Borrower to
“- acceleration: and sale, If ke defa ) . or before the date specified in the notice, Lender, at its option, may

*  require immeliate payment in full of all ums secured by this Seceirity Instrument without further demand and may invoke
;. the power of{sale and any other reiredies permitted by applicable law. Lender shall be ‘entitled to collect all expenses
_incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of tifle evidenc 5t R SRR , Ea ,
. - If Lender invokes the power of sale, Lender -execut -or cause Trustee to execute a written notice of the
" “occurrence of ian event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in e:ch county in whick any part of the Property is located. Lender or Trustee shall give notice of sale in the

~* manner prescribed by applicable law To Borrower and to other persons prescribed by applicable law. After the time
- requiredp by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
*-.bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
‘Trustee deterntines. Trustee may postpone sale of all or any-parcell of the Property by public announcement at the time and

o any previously scheduled sale; Lender or its designee may purchase the Property at any sale.

..~ Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or iinplied. The recitals in ‘the Trustee’s deed shall be pirima facie evidence of the truth of the statements made
- therein, Trustee shall apply the proceeds of the salein the follewing order: (a) to all expenses of the sale, including, but not
. limited to, reasicnable Trustee’s and attorneys’ fees; (b) to all suns secured by this Secarity Instrument; and (c) any excess

- tothe person ¢r persons legally entitled toit. . . .

. 22. Recorveyance, Upon payment of all sums secmedby $ : ty Instmment.Lender shall request Trustee 10 reconvey
the Property-and shall surrender this Security Instrument! . evidencing debt secured by this Security Instrument 1o

Trustee. Truste¢ shall reconvey, the Properiy without warran ©of not less than $5.00 to the person or persons legally
. entitled to it Such’person or persons shall pay any recof €0 A B e

.- 23, Subsiitute Trustee. Lender may, from time: to time, remcve Trustee and appoint a successor trustee to any Trustee

oi leretinde -onveyarice of the Property, the Successor trustee shall succeed to all the title, pawer and duties:

by Borrower and fecorded together with this
orporated into and shall amend and supplement .
part of thig Security Instrument,

] 14 Family Rider
Biweekly Payment Rider
- ] Second Home Rider -+ -
COMMITMENTS MADE BY US AFTER
" {CREDIT EXTENSION WHICH
SES. CURED ‘SOLELY BY THE
CONSIDERATION AND BE SIGNED -
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Pﬁrsonaﬂy appwed the above n.med
FG" Ve FFLZIZ. ‘

,~fandacknovdcdged

ection’3, To nsh1p39 South Rage 9 East,
on;- bemg-portxons of Lots 3and 4, Tract 1265

artlcularly described follow5'

at theNortheasterIy corner of Lot 4, 265 DEVONRIDGE thence, Nonh 76
" West 1?0 09 fee =" thence, South 00 degrees’ 531177 East 147.54 feet;

8 feet t> the Southwesterly comer of said Lot

‘of a 50.00 foot radius curve to the

egress 514227 West 54.17 feettoﬁleé)omt -
Zisement along th Nonheﬂy boun aryqf*

925th:
duly rccordcd in Vo) MQZ

h Coun!y Clerk :
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