wgtify that. the within  instrument
ceiverd for record on the . .. day
o TSRS ATV | M- 1
ooroaoon 0clock ..M., and recorded in
ook/reel/volume Soilliio O page

“and/oNas - fee/file/instri-
ent/microfilm/reception No. .ol
cord of ... : ofisaid County. .

“- Witness my hand and se¥, of County
Caffixed.- o0 S N :

, 19 97 , between

, as Grantor,’
,as Trustee, and -

and PAULT FARNSWORTH 0K THE § et Bertiiory,

ments, hetedi 22 “torii and all o!ber‘n‘ghx‘a ‘thereunto belonging or in anywiss now
13, issues and profits, ros now. or hereafter atiached to or used in connection with

G PERF(D reemant of 'gt;;nlof hetein contained and payment of the sum
: gt o dran : d paymer .

lars, ﬁfith interest theréon according to the terms of a promissor);
nd- macde 'b?'gran;qr, the final payment of principal and interest hereof, if

ie ‘date, stated above, on which the final installment of ths note ..
c 2¢ ree mpit to, or actually sell, convey, or assign all (or any part) ot the prop-
rt)o ) 8¢ in it:without lirst obtaning the writton consent or approval cf the beneficiary, then, at the
‘,,:e.{laoblligrations ecured by-this instmmqr_zt;?ine::pectiva:of,: tho maturity dates expressed therein, or herein, shall be-
due and payakble. TH -execufion. by grantor of am varnest mioney .agrecment** does ot constitute a sale, conveyance or

st daed, grantor agr il e T e : - .
i \infain:the property in good condition and repair; not to remove or demolish any baildicg or im-
n;-not 16 ‘commit or permit any, waste'of the propertyr, 2.0 e : .
mplets or restore. promptly and in good: and habitable: condition any buildi & or improv ¢ which may be constructed,
destroyed thereon, and pay when'due all custs incurred :therefor; i 0 ¢ ‘ :
© comply with all laws, or dr , regulations, o ts,"¢onditions and restrictions alffecting the property; it the beneficiary
0 join in' ng: r-the Uniform Commercial Code as the beneficiary may require and
‘to"pay ‘for  filing same in'the proper public:offics or offices, as well: a1 the cost of ‘all lien searches made by filing officers or searching

. agencies'as inay:be deemed desirable by the beneticiary.: fhzd RECIEE R I
st 4. Tol provide -and! conti Iy imaintein- insurance on: the buildings now: or. hereafter: erected on' the Property agai sf‘/o or
. damage by fire ‘and such othdr. hazards as the bensticiary ‘may from time fo time roquire, in an amount not less than s,,.Ean, astQ
. written’in' companies acceptable .to tha beaeficinry, with loss' payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as'soun as insured;.if-the grantor shall fail for any renson to provure any such insurance and to deliver the policies to the beneliciary
.at least fifiésn days prior:to the expirdtion-of any policy of insutrance now or. hereatter placed on the buildings, the beneficiary may pro-
<" cure the 'same’ at. grantor’s expenss, The ‘amount collected under any firé or other. insuratice policy may be applied by beneficinry upon
any’indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
-mor:any part:.thereof; may be releaséd to grantor, Such’application or releate shall not cure or:waive any default or notice of defm:lt here-
‘under or:invalidate any sct done pursuant-to such notice, = yi st T A o - :
i w5, Tol keep the property free from ‘constructiont lisns and -ta piiy, &ll taxes, assessments and other charges that may be levied or
N I upoiy 'or against the ‘propurty \before any part of.such:taxes, assessments and: other charges become past due or delinquent and
promptly.deliver: receipts. therefor ‘to ‘beneficiary; should the ‘grantor-fail to make payment of any taxes, assessments, insurance premiums,
liens or other: charges payable by granfor, either by direct payment-or'by ‘providing beneliciary with funds with which to make such pay-
 ment, beneliciary. may, at its option, imake: payment: thereof, and the! amount so.paid, with interest at the rate set forth in the note
- «secured liereliy, togethet-with the obligations described. in"paragtaphs § aid 7 of this trust deed, shall be added to and become a. part of
:'the debt secured by this trust deed:without walver of any righta arising {rom broach of any of the covenants hereof and for such payments,
with interest; as aloresaid, ‘the property:tereinbolore described, as:weli.aa the grantor, shall-be bound to the sams extent that they are
boundfor -the: payment of the: obligation_ herein described, and all such payments shall be immediately due and payable without notice,
and the nongayment.thereof shall, st the option ‘of the henoficiary, render all sums secured by this trust deed immediately dus and pay-

able and constitite a breach of:thix trist deed. i vy s SRS s D . :
FrE G oay all costs, fees and’expznsesiof this trust including the cost of title search as well as the other costs and expenses of the
ey :onforcing this obiigation anditrustee's and aftornoy's fees actually incurred. .-

BR : ) -action or proceading purportinyl: to‘atfect .the securify rights or powsrs of beneliciary or trustes;
*~ and:in any suit; action or proceedirg I which the benoficiary or trustes’ aiay appear, including any suit for the foreclosure of this deed
.or-any suit ov action related to this instrument, including :but:not limited ‘to its validity and/or enforceability, to pay all costs and ex-
penses, -iticluding eviderice ot  titls nnd ' the beneficiary's or trustea’s artorney fees; the amount of attorney. fees mentioned in this para-
- graph'7 ‘in-alit icases shall be tixed by the trial“court and in the event ot an appeal from any judgment or decres of the irial court, granicr
turther agrees to pay such sum at the appellate courf shall ‘adjudge’s ble as the beneticiary's or trustee's attorney fees on such appeal.

Wi It is muatually agreed that: B e ST y o
8.<In event:that any portion or all of-the property. shall:be taken under the right of inent di in or cond ion, bene-
ve-the right, if it:so. elects; to require that all:or-any portion of ‘the-moniss payable as compensation for ‘such taking,
.NOTE: Tho Trust Deed Act provides that the trastee hereunder must he either.an atiorney, who is 21 active member of the Orogon State Bar, a bank, truzt company
.- or savings and.lian sssociation’ authorized to o business under thii Ia4s of Gregon’or the Unlted Siates, a title insurance compzny authorized to Insure tille 1o real
‘- property of this s'ate, its subsidiaries, affiliates, agents or branches, the United States oi‘any agency theres!, or an escrow agent icensed under ORS 695.505 to 695,585,

W, 1! USC :1701)-3: regulztes aiid may prohibil exercies of this option.: SRR P

gests thal siich'an agreament address tha I£uia of obtalning banaficlary's consant In complete detall.




sats, uxp tiorney’s faes necessarily paid or incurred by grantor

£:lirs! upon any reasonable costs and oxpenses and attorney'a fees, both

I&dry:iny suclh prodesdinigs;: and the balance spplied:upon ths indebted-
tiony and: execute: such: instrus f¢.as shall bo necessary . .

‘Beneliciaty, payment of its fees and presentation i thiv deed and

; on), without eifecting ths Hability of any person for the payment of -

€ ‘tnay : king of any muip or plat of the property; (B) join in granting any easement or creat- -

‘rlistriction” thareen; (¢} join' in any subordinationor other agreament aflecting. this desd or the lien. or charge thereof; (d)}

“without Werranty all v hypartof ‘the pfoperty; Thé griintas ‘I afy reconveyance may be described as the “person or persons
itled "theréto,” \and ‘thirecitals thereiri of any inattereoriilacty shall be conclusive proot of the truthiulness thereof- Trustee's

‘any ot ‘thesstrvices ‘me joned: in this paragraphishall be niot 1653 than 85, - s e : :

0:: Lpon any ‘dstault by’ grantor hereunder,: beneticiary’ may #it &4y time without. notice, sither in'person, by agent or by a receiver

 ‘appeinted by a court; and-without regard to the adequacy of dnyibecurity’ for ‘the indebtedness heraby secured, enter upon and take

possession; of the property:or any part- thersof, in‘its owin riaime sue: or otherwise collect the rents, issues and profits, including those past
_dus &id unpaid, and apply the ‘szme less' costs‘and ‘oxpenses of opé ration ‘and-collection, including reasonable attorney's lees upon any
-indebtédness secured heredy, and inisuch: order. as beneliciary may determine.l i . :
¥ 11, The ‘entering-upoti and faking ‘possession of the proporty, the collsction of such rents, issues and prolits, or the proceeds of lire
and otber'f;(nsurahce’:policies]or:démpénsation or awards for’any takir'g or'damage of ‘the property, and the application or release thereof as

< aforesaid; shall not cure or .waive any de!gult’ot‘nati«:e'iotfdeiaultvhejteunder or invalidate any act done pursuant to such notice.

et 12, Upondefault by:grantor in'payment of any indebtodness secured tereby of in grantor’s performance of any agreement hereunder, time

. being of -the essence ‘with respect to such payment andfor performance, the beneficiary way declare all sums secured hereby immediately

" due and puyable. In‘such an event the beneficiary muy elect to proceed to farecloss this trust deed in equity as & mortgage or direct the
+ - trustee: folloreclose:this. trust devd -bv advertisement and ‘'sale; or may’ direct the trustee to ‘pursus’ any other right or remedy, either at
i laworin: Gguity; which the beneticiary may. have. Inthe’ event the! beneticiary elects to forech by ‘adverti and sale, the bene-
.- ticiary or the trustee shall executs and cause: to be racurded a written notice of default and election fo sell the property io satisty the obliga-

. ton':secured ‘hereby whereupion.the trustee shall fix the time and ‘place ot sale, give notice thereof as then required by lnw and proceed
to-foreclose:this trust deed in tha! manner provided in‘ORS 86,735 t0'86.795, v or.w 152 : : )

5000137 Alter 'the trustee: has't d “foreclositie “by. advertisement and sale, and at any time prior 46°5 days before the date the
trustee conducts the sale, the grantor; oriany other porson so privileged by OGRS '86.753, tmay . cure the default or defaults. 7t the default
consists-ol: a*failure to. pay, when'due, siims secured by the trust deed, the delault.may be cured by paying the entire arncunt due at the
time “of thii: cure other: than siich ‘poction-as would: rict then be due had no.dofault-occurred. Any other default that is capable of being

. cured may; be” cured. by ‘tendering theé' performance recuired. under:ths obligatiori or trust deed. In any case, in addition to curing the de-

" fault’ or 2duvtaults, the ‘person: ellecting ‘the .cure: shall pay~fo the beneficiary: all icosts -and  expenses actually incurred in enforcing

.. the obligation of:the frust:deed fogerhet with trustee's and attorney, s foes not ‘exceeding the amounts provided by law. B

e 4:. Othisrwise, ‘the:sale shail-be held o the dathiahd af the: time:and ploce desigrinted inm the'notice of sale or ths tims to which
‘the sale ms¥y be posiponed a8 previded by law. Tha ttustes:may soll Ao property eithér in-one parcal or in separate parcels and shall sell

- the: parcel parcels at auction to’ the highest: biddeér. for cash, rayable at ihe time of sale. Trustee shall deliver to the purchaser its deed
in ‘form:asirequired by law conveyingi-the ‘property. so'sold; but withaut any covsniant or warranty, express or implied. The recitals in the
deed ‘of: any:matters of ‘fict shail-be: conclusive ‘proof:of: the' truthhilness thereof. Any person, excluding the trusiee, but including the

- grantoriand':beneliciary, may purihass at the sale. BB : e : N

15 When trdstee: sells pursuant to :the power. vided: herein,: tristes shall apply the proceeds of sale 16 payment ot (1) the ex-

- . penses of ‘sale,:including the. coniperisationof the trustse: and s reaionable charge by trustee's atforney, (2) to the obligation secured by

.the trust deed, (3) to all. persons having recorded liens subsequent.to ‘the interest, of the trustee in the trust deed as their inferests may
" appear. in.the order: of .their: priority: und (4) the surplus; if-any, to’ tis “grantor:.or fo'any successor in interest entitled to such wurplus,
T 10, Buneficiacy’ may from ‘time to time appoint. a:st - OF, 5u s o any trustee named herein or fo any successor frustee
appointed. hiereunder. Upon ‘such appointment, and without conveyaice:to the successor trustee, the latter shall be vested with all title,
“ powers and \duties conferred uporn.any. trustee herein named:or appointed hereunder, Each such appointment and substitution shall be
made by written instrument, executed by beneficiary, which, when recorded in' the morigage records of the county or counties in which the
' property.is situafed, shall-be conclusive, proof. of proper: ppointment of, the successor frustee. FE : :
2-17. Ttustee, accepts. this. trust:-when this ‘deed, duly e ted and ack ledged, is made a public record as provided by law. Trustee

s not. obligated to notify any. party kereto of pending_sale under any other deed of trust or of any action or proceeding in which grantor,
" beneficiaryior trustee shall be a.party unless:such action or-proceeding is brought by trustee. . )
“-The grantor covenants and agrees to and:with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfully

U séized in feei’'sithiple of ‘the real ‘property and has a valid, unencumberod title thereto, except ag may be set forth in an addendum or exhibit
. attached hereto, and.that the grantor will warrant.and forevor defend the same against all persons whomioever. :
e WARNING: Unless, grantor, provides beneficiary with évidence of insurance coverage as required by the con-
lcan dgreement batween' thesn: beneficiary may purchase. insurance af granfor's expense to protect bene-
st. This insurance ay, But need nat, also protect grantor’s interest. If the collateral hecomes damaged,
B ficiary may not:pay any clgim made-by or against grantor. Grantor may later cancel
-the*coverege by providing evidence ‘that granfor:has obtained ‘property’coverage elsewhere.” Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan bélance. If it is'so added, the interest rate on the underlying contract or loan will apply to.it. The effective date
. of coverage may bo the date grentor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
<. The coverage beneficiary purchases may be-conaiderably ‘more ‘expensive than insurance grantor might otherwise
- obtain alone and may not satisfy. any need. fo property damage coverage or any mandatory liability insurance re-
. quirements imposed by sapplicable law, .0 Gt b :
.21 “The grantor warrants that the proceeds of the loan répresented ‘byithe above dsscribed note snd this trust deed are:
: LT () pirimarity-tor-granter’s personal Hamily er-liowsod ld -puepotea fses- Impertant-KNotiso-belaw ), :
() for an organization, or (even if grantor is a natural person) are for business of commercial purposes.
-, This deed applies to, inures-to_the-benefit of and binds all. parties hereto, their heirs, logatees, devisees, administrators, executors,
personal tepiesantatives, successors and assigns. The ‘term be. eficiary shall mean the holder and owner, including Dledgee, of the contract
' secured hereby, whether or nof-named as ‘a beneficiary herein: 2t e RETIE IR '
.- In consiruing this trast d £ trustos and/or beneficiary may each be more than one person; that
v it the context so requires, the si | includa ural, and that generally all grammatical changes shall
- mads, agsuriied’ dnd. implied o malts he: provisiony 5t apply-eqisal Tporations and-to individuals, . . ‘
FUTIN W 7, the grantor has exectitei s instrument the dnaf 'y
I IMPO i, whichever wx:riamf(u{ or b Is A

+ and the ben fary:is o creditor

snding “Act.and Regulation Z, the

1 Regulation by making requirsd
it

AMES. MICHAEL FARLEY

acknowledged before me on_. February 25

iy

acknowle ;Eiygéfdﬁe?cre‘;mé on.

EEANEP | [ ta’,lel?ublic for Oregon My cammission expireséfiwd
CE (To be vsed dhly when suligations have been paid.)

[ SISy

s o he 25¢h
A M., and duly recorded in Vol.. M7
onPage 5553 e T :
7" Bernetha G. Legsch, County Clérk




