' 85,000.00 )
~date as this Security Instrument (“Note"), which provides for
e on MARCH 1, 2027 . o

. and whose &

"),‘Borrqﬁr‘cf owes Lender the principal sum of

er sums; with interest, advanced under paragraph 7 to protect :

rformance of Borrower's covenants and agreements under- this Securily

wer,: Such Future Advances, with. interest thereon, shall be secured by
id notes are secured hereby.' For this purpose, Borrower

e following described property located in

OWER COVENANTS that Borrower is lav/fully scised. of the estate hercby conveyed and has the right to grant and
onvey the Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
" generally the title to the Property against all claims and demands, subject to any encumbrances of record.
2w THIS SECURITY INSTRUMENT combines:uniform covenants for national use and non-uniform covenants with limited
variations by, jurisdiction to constitute a-uniform security instrument'covering real property. ol
UNIFCRM COVENANTS. Borrower and Lender covenant and agree as fellows: »
.. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the

- principal of find interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note. ,
2

unds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
y:monthly payments are dug under:the Noté, until the Note'is paid.in full, a sum ("Funds") equal to onc-twelfth of: (a)

.. yearly. Laxes ‘and asscssments' which may aitain priority over this Security Instrument as a licn on the Property: (b) ycarly leaschokd
Yayments on the. erty, if any; (c):yearly hazard ‘or property insurance premiums; (d) yearly flood insurance
[ : yif d () any sums payable by Bomower to Lender, in accordance
insurance premiums. These items are called "Escrow-lems.”
o exceed the maximum amount & lender for a federally related

intiay? /4

xh;imercs; thereon;, made to Borrower by Lender '

wer, Lender, at Lenders's option prior 16 filll reconveyance of the propesty by
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tality, or eatity (including
pay the Escrow Items. -

! Fur ¥ lance irements of | V- If the amount of the Funds held by Lender at any time is
not sufficiznt to'pay the Escrow Itéms when due, Lender may 50 nolify Borrower in writing, and, in such case Borrower shall pay
to Lender th amount necessary to take up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
Dpayments, at Lender’s so e discretion. - b S »

- Upori payment-in full of : . y, this Security Instrument, Lender shall promply refund to Borrower any Funds
held by Lender. ‘paragraph’ 4 i ir prior to the acquisition or sale of the
o t ) credit against the sums secured by this
\ 1 law pr erwise, all payments received by Lender under paragraphs 1
2pplied: first,'t epayment charges due under the Note; second; to amounts payable under paragraph 2; third,
‘fourth, to princigial due; and last, 15 eny late charges due under the Note, o
.~ 4; Charges;’ Liens, Borrower' shall payall taxes, assessmints; charges, fines and impositions attributable to the Property
ich may |attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
-+~ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
L ~person_owed. payment. ‘Borrower shall-promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
- Borrower makes thése payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.
B A orrower shall promptly discharge any lien whi h'has priotity over this Security Instrument unless Borrower: (a) agrees in
. ' “of thy gation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien by,
‘ legal proceedings which'in the Lender’s opinion operate to prevent the enforcement
s from’the | the Jien teement sati Lender subordinating the lien to this Security
istrument. [f Lender determines that'any . part of jerty. i en which may attain priority over this Security
-+ Instrument, Lender may give Borrower a notice iden orrower shall safisfy the lien or take one or more of the

ons sct forth above within 10.day’ of the giving 0f notic s ,
zard or Property Insurance; Bomow: ceep (he improvements now existing or hereafter erccted on the Property

against loss:by. fire ‘ “extended covérage” and any other. hazards, including floods or
' regilires St - shall be maintained in the amounts and for the periods that Lender
nce shall be chosen by Borrower subject to Lender’s approval which shall not
[ails 10 maintain coverage described above, Lender may, at Lender’s option, obtain

V ghts in the Property in actordance with paragraph 7. SR
_ po. cwals shall be accepiable to Lender and shall include a standard morigage clavse. Lender shall

¢ rig ! ider requires, Borrower shall promptly give o Lender all receipts of paid

. have th
" premiumi /al notices. In the event of loss, 1 wer shall promptnoﬁcemmeinsurancecanierandIx:nder.Lcndcr

; g, insiranice proceeds shall be applied to restoration or repair of the
IEpair. is economically feasible and Lender’s security is not lessened. If the restoration or
ty-would be lessened, the insurance proceeds shall be applied to the sums
en due, wi ' paid to Borrower. If Borrower abandons the
insurance carrier has offered to settle & claim, then
T Ay« t é ) . Len repairarrestorelherpenyortopaysumssecured

.~ by this Security Instrument, whether or not then due. ¢ 30-day period will begin when the notice is given.
.2 Unless'Lender and Borrower otherwise agree in \writing, any application of proceeds to principal shall not extend or postpone
..+ the due date ‘of the monthly payments referred 1o i '3 It an, the payments. If under paragraph
‘the. Pr is acquired by Lender; Bormow proceeds resulting from damage o the
- Property prior 10 the acquisition shall passto 3 f the sums secured by this Security Instrument immediately

- prior fo the acquisition. i ki, i Lol

6. Occupancy, Preservation, Mainte ang fection of the Property; Borrower’s Loan ‘Application; Leaseholds.
...~ Borrower shall occupy, establish, and use the Property as Borrowe:’s principal residence within sixty days after the execution of
- this Security;Instrument and shall continue to occupy Property s Borrower's principal residence for at least one year after the
-"date of occupancy, unless. Lender otherwise agrees ing, which consent shall not be unreasonably withheld, or unless

t in_the Property or other material impairment of
Borrower shall also be in default if Borrower, during the
or statements to Lender (or failed to provide Lender with
the Note, including, but not limited to, representations

ce. If this Security. Instrument is on a leasehold, Borrower
fee title to the Property, the leasshold and the foe title shall

‘may . significantly affect Lender's rights in the Property (such as a

citure or to eaf regulations), then Lender may do and pay.

Tty ' i 1 the Property. Lender's actions may include
Instrument, appearing in’ court, paying reasonable
¢ action under this paragraph 7, Lender docs ;
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e additional debt of Borrower secured by his Secarity

12c 10 other te payre ﬁgfgéammmt;shan;bminm&nm the date of
e, terest, 1ipon notice from Lender to Borrower requesting yment. s
ing,” Unless; -:?3@;: - provide ‘s, (the "Lcndar")vr;xqt‘t'x evigg;c of insurance
T oan: agreement, Lendir may purchase insurance at Borrower's expense. 10 protect the
e may, but need rot, also proiect the Borrower's inteest.  If the collateral becomes damaged, the
‘coverage. ] d may not pay any clnim'Borrower makes or any claim made against the Borrower. Borrower may
later cancul this coverage by providing evidence that Borrower hiis obtained property coverage elsewhere.
. ‘The Borrower.is responsible for cost of any insurance purciiascd by Lender. The cost of this insurance may be added to your
coniract or loan balance; If the cost is added to the contract or loan balance, the interest rate on the undexlying contract or loan will

-apply: fo this added amount.: Effective date of ‘coverage may be thie date the Bomower’s prior coverage lapsed or the date the
. Borrower failed to provide proof of coverage.: R R
¢ v The coverage Lender puichases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
> own and may. not satisfy the need for property damage coverage: or other mandatory liability insurance requirements imposed by

Capplicablelaw, -~ v Tl D T Ml
S pp 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
.- Instruinent,: Borrower shall ‘pay the premiums required to maintan the mortgage insurance in cffect. If, for any reason, the
. mortgage ‘insurance coverage required by Lender: lapses or ceases to be in effect, Borrower shall pay the premiums required to
- obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
.22 -7to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
“ - equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to one-twelfth of
" the:yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect
-+ "Lender will accept, use and retain these payments as &loss reserve in lieu' of morigage insurance. Loss reserve payments may
- no longer: be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
- requires) provided by an‘insurcr approved by-Lender again becomes available and is obtained. Borrower shall pay the premiums
- Tequired to maintain mortgage insurance in effect, ¢ to provide a loss reserve, until the requirement for morigage insurance ends in
- accordance with any written agreement between Borrower and Lender or applicable law,
w79, Inspection, Lender or its; agent may make reasonable. entries upon and inspections of the Property. Lender shall give
 Borrower hotice at the time of or prior to an inspection specifying Teasonable cause for the inspection. '
+* =10 Condemnation: \The proceeds of-any award-or claim for:damages, direct or consequentizl, in connection widy any
»;- condemnation or other taking of any part of the Priperty, or for conveyance in lieu of condemnation, are hereby assigned and shail
. bepaidtoLender. © iR h :
= In thetevent of a total taking of the Property; the.

shall be applied to the sums secured by s Security Ingrumeat,

- Instrument  immediately - before the  taking; 1 » Lender agree in writing, the sums’ secured by this
~. Security InStrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
"' sums secured immediately before the taking, divided by. (b) the air market value of the Froperty immediately before the taking,
.= -Any balange. shall be.paid o Borrower. In the event ‘of a partial tiking of the Property in which the fair market value of the
“. -~ Property inimediaiely before the takingis less than the amount of the sums secured immediately before the taking, unless Borrower
-+ and Lender otherwise agree in writing or unless .applicable law otherwise provides, the proceeds shall be applied to the sums
- secureciby; this Security Instrument whether or not the sufms are thendue. - o
~. . H:the Property is abandoned by Borrower, or. if, after notice by Lender to Borrower that the condemnior offers to make an
- award or scttle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notics is given, Lender is
-~ - authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
- this Security Instrument, whether or.not then due.. SR O
- %o Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone -
+the due date of the monthly paymenys referred to in paragraphs 1 and 2 or change the amount of such payments, :
-+ 11.Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
... -amortization of the sums secured by this Security. Instrument granted by Lender to any successor in interest of Borrower shall not
T 2110 release the liability of the original Borrower or Bonower’s, successors in interest. Lender shall not be required to
S ce proceedings against any 'successor in interest or refuse to ¢xtend time for payment or otherwise modify amortization of -
- the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
- interest. An rang in exercising any right or remedy shall ‘not be a waiver of or preclude the exercise of any right

- 12. Successors. and’ Assigus Bound; Joint and Several’ inbility; ‘Co-signers, The covenants and agreements of this

Security Instrument shall bind and Denefit the. successors and aissigns of Lender and Borrower, subject to the provisions of
paragraph 17. ‘Borrower’s covenants and agreements: shall be joint and several. Any Bomrower who co-signs this Security -
. Instrument (biat* does ot execute the Note: (a) is ©0-signing - this: Security. Instrument only to morlgage, grant and convey that
» . Barrower’s interest in"the Property nnder the terms of this"Security Instrument; (b) is not personally obligated to pay the sums
. “secured by this Security Instrument: and (c).agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
I 1y & dations with regard to-tl of this Security Instrument or the Note without that Borrower’s consent.
- 13, Loan Charges. If the loan secured by this Security Instrumient is subject to a law which sets maximum loan charges, and
- that law is finally interpreted so that the interest or other Joan charges collécted or to be collected in connection with the loan
.-~ exceed.the permitted limits, then: (a) any such loan ‘charge shall be reduced by the amount necessary to reduce the charge 10 the
" -permitied Iimit, and (b) any sums already collected from Borrower: which exceeded permitied limits will be refunded to Bomower.
* Lender may:choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
 If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
/-~ 14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
" . by first class mail unless applicable Iaw requires use of another meihod. The notice shall be directed to the Property Address or any
- other address Borrower designates by notice to Lendier. Any notice: to, Lender shall be given by first class mail to Lender's address
i 'stated Herein or any othér address Lender designates by. notice to. Borrower. Any notice provided for in this Security Instrument
-~ shall be deemed to have been given t Borrower or Lender when given as provided in this paragraph.
. . +15./Governing Law; . Severability. ‘This Security . Instrunitent -shall be' govemed- by federal -law and the law of the
- jurisdiction in which the Property ‘is located, In the event that any provision or clausc of this Security Instrument or the Note
-+ conflicts with applicablé law, such. conflict shall not affect other provisions of this Security Instrument or the Note which can be
-2 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
- severable; S T S e - .
© - " “16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
N 7: }

nsfer. o thejP;‘l;)ep‘e_:lity;or‘afBeneﬁc rrower. If all or any part of the Property or any interest in it is

niferred: transferred and Borrower is not a natural person) without =
Hior.w niediate payment in full of all sums secured by this Security .
ise pmlublmd by fedelal law as of the date of this

" 'Form3038 9790
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f accslen on.'lhemuceshaﬂ proyid"e’apetiodcfnoﬂes’s; o
hich Borrower must pay all sums secured by this Security
this period, Lender may i;;_voke'any remedies permitied by

Borrower shall have the right to have enforcement *

" 557

¢ under: this Security. Instrament ‘andl the Note as'if 10 ac ! (b) curcs any default of any other
nants. or agreements; . (c) pays all expenses'incurred in en reing: this: Security Instrument, including, but not limited 10,. .
reasonable attomeys” fees; and (d) takes such attion as-Lender may reasonably require to assure that the Lien of this Security
Instrument, Lender’s righits i the Property and Borrower’s obligation to pay. the sums secured by this Security Instrument shall
./ continue; unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain -
- fully effective as if no acceleration had occurred; However, thiti right {o reinstate shall not apply in the case of acceleration under
Coparagraph17. .ot b T T T
© . 1.19: Sale of Note; Chiange of Loan Servicer. The Ncte or. a partial interest in the Note (together with this Security
. Insttument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
~-.i -the "Loan: Servicer") that'collects monthly payments due under the Note and this Security Instrument. There also may be onc or
~.- more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given -
-+ written notice of the change in accordance with piragraph 14 above and applicable law. The notice will state the name and address
-, of the new Loan Servicer, and the address to which payments should be made. The notice will also contain any other information
- required by applicablelaw. - . | 0 T .
- . - 20, Hazardous Substances. Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any
-Hazatdous Substarices on-or in the Property. Borower shall not do, nor ‘allow. anyone else to do, anything affecting the Propesty
that is in:violation of any Environmental Law, The preceding tvio sentences shall not apply to the preseiice; use, or storage on the

e -Property of small quantities of: Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

;- Borrower ‘shall promptiy  give Lender ‘writlen :notice- of sy investigation, claim, demand; lawsnit or oher action by any

- governmental or regulatory agency oOr private party involving thi: Property and any Hazardous Substance or Environmental Law of

" which Borrower has actual Imowledge. If Borrower. learns, or:is notified by any governmental or regulatory autherity, that any

removal or other remediation: of any Hazardous Substance fecting the Property s necessary, Borrower shall prompily take ait
“necessary remedial actions in zccordance with Environmental Law," " 0 -

. . Asinsed in this paragraph-20, "Hazardous' Substances”. .those: substances defined as toxic or hazardous substances by

- Environmental - Law and the: following - substances:  gasoline, ‘kezosene, other flammable or: toxic petroleum products, toxic

-+ pesticides; and .herbicides; volatile solvents; materials containing asbestos or formaldehyde, and radioactive materials. As used in -
2. this paragraph 20, "Environmental Law"" means federal laws and laws of the jurisdiction where the Propexty is located that relate to
* health, safety or environmental protection; .- f ; g T
: .NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
oo 21 Acceleration; Remedies. Lender shall give notice to Borrgwer prior to acceleration following Borrower’s breach of :
- any coveliant or agreement in this Security Instriiment (but 1ot prior to acceleration under paragraph 17 unless applicable
 law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c) a date, not
“less than:30 days from the date the notice is given fo Borrower, by which the default must be cured; and (d) that failure to
- . cure the default on or before the date specified:in the Rotice may result in acceleration of the sums secured by this Secuzity
- Instrument and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration
~-and the ‘right-to bring 'a court action-to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not <cured obor before the date specified in the notice, Lender, at its option, may
- require itamediate payment in fell of all sums secured by this Security Instrument without further demand and may inveke
- the power of sale and ‘any. other remedies. pevmitted by applicable law, Lender shall be entitled to collect all expenses
. incurved lin pursuing the remedics provided in thig paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence, 1 . oo 0T LA S, ¥ :
I Lender invokes the power of sale, Lender shall execuie or camse Trustee to execute a writfen notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
:recorded!in ‘each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

" manner rescribed by applicible law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Boxrmyer,’shalix!l the Property at public auction to the highest
bidder at the time and place and under the terins designated in the notice of sale in one or more parcels and in any order

Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or ifs designee may purchase the Property at any sale. ~ ,
-, -Trustee shall deiiver to the: purchaser Trustee’s deed: conveying the Property without any covenant or warranty,
expressed or implied. The recitalsin the Trustee’s deed shall be’prima facie evidence of the truth of the statements made
" therein. Trustee shall apply the. proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to; reasonabie Truster’s and attorneys’ fées; (b) to all suins secured by this Security Instrument; and (c) any excess
- o the person or persons fegally entitled toit. . .o .
- 22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to Teconvey

the Property. and' shall surrerider .this Security Instrament-and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey. the Property ‘without' warranty for 2 fee of not:less than $5.00 to the person or persons Iegally
entitled tolit. Such person or persons shall pay any recordation coits. -~ . e

© =7 23, Substitute Trustee.: Lerider may, from ' timie t0. time,;remove Trustee and appoint a successor trustee 1o any Trustee
: appoi_n’)ted_fheremi‘de:.gwmiou conveyance of ‘the Propert; uccessor trustee shall succeed to all the title, power and duties -
conferred ipon Trustée herein and by applicable Iay L o

{As nsed in thi d mthe Note, f;éﬁnmeys' fees” shall include any attorneys” fees

lers to this Security Instrument. If oné or : areexecuted by Borrower and recorded together with this
trument, the.covenints and agreements of each' suchi‘rider shall be incorporated.into and shall amend and supplement
ants and agreements of this Security Instrument as if th rider(s) were a part of this Security Instrument. -

- L) condominium Rider * ~ - [] 14 Family Rider
- L_] Pranned Unit Development Rider -~ [_] Biweekly Payment Rider

LI Rate Improvement Rider =~ L1 Second Home Rider -

MMITMENTS MADE BY US AFTER
- LOANS AND OTHER CREDIT EXTENSION WHICH
- PURPOSES OR SECURED SOLELY BY THE
RESS  CONSIDERATION AND BE SIGNED
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C&unt}f ss s
", personally appwred the above named
el s’ Ld/—l/ /M?’g &

and acknowledged

o 25th
P =M., anddulyrecordediol M97

h Cc\umy Clerk -
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