', and whose

déf");'ﬁohbwe:’q : Lender the principal sum of

. DollusUS.s  98,800.00
~as this’ Security Instrument ("Note"), which provides for
MARCH‘J., 2012 .
videnced by the Note, with interest, and all renewals, -
with interest, advanced under paragraph 7 to protect
er's covenants and agreements under: this Security
with interest thereon, made to Borrower by Lender

wer. Such Fature Advances, with interest thereon, shall be secured by
id notes arc secured hereby. For this purpose, Bommower

following described property located in

Borrower, Lender, at Lenders's option prior to full reconveyance of the property by

$ H: vements now or hereafter erecied on the property, and all easemests, appurtenances, and
T hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
- All of the foregeing is referred to'in-this Security Instrument as the "Prcperty.” T
LeE BORROWER COVENANTS that Borrower is lawfully seised of: the estate hereby conveyed and bhas the right to grant and
. convey the Property and that the Property is unencumbered, except for éncumbrances of record. Borrower warrants and will defend
. generally the titlé to the Property against all claims and demands, subject to any encurabrances of record. .
-.> . THIS SECURITY INSTRUMENT combines uniform: covenants; for national use and non-uaiform covenants with limited
variations by jurisdiction to constitite a uniform security instrument co vering real property. o .
.- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: -1, Payment of Principal andi Interest; Prepayment .and Late Charpes. Borrower shall prompily pay when duc the
principal of 1ind interest on the debt evidenced by the Nots and any prepayment and late charges duc under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or b3 a written waiver by Lender, Borrower shail pay 1o Lender
on the day monthly payments are due under the Note, until the Note i3 paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which niay attain pricrity over this Security Instrument as a lien on the Property; (b) yearly leaschold
.- payments or .ground rents. on the Property, if any; (c) yearly hazard of. property insurance premiums; (d) yearly flood insurance
_* premiums, if any; (¢) yearly morigage: insurance premiums, if any; | {f) any sums paysble by Borrower to Lender, in accordance
- with the provisions of p: h 8, in lieu of the payment of morigage urance premiums. These items are called "Escrow liems.”
Lender may, at any time, collcct and hold Funds in an amoi , ¢d the maximam amount a lender for a federally related
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tality, ti
3 pay the Escrow Items.
€ eSCTOW accoun i

IOQuiTS ineres 10 be paid, 1 nder

. ‘Lender may agree in writing, howev

. annual accounting of the Funds, showing' credits ;

- - made! The Funds are pledged as additional

- If the Funds held by Lender exceed ,

U the excess Funds in accordance with the |

.~ mot sufficient to pay the Escro
~-to Lender the amount nece

"y to make up the deficiency. Borrawer shall make up

o payments,‘at Lender’s solé discretion, . .~

~-"Upon payment in full of all sums secured by this Secuntylnslmment, Lender shall pmmptly refund to Borrower any Funds’

held by Lender. If, under paragraph 21, Lender shall acquire ‘o' sell the Property, Lender, prior to the acquisition or sale of the

- Property, shall

vy, shall apply. any Funds held by Lender at the time of
- Security Instrumient. e s TR TR
T BOA

i

acquisition or sale as a credit against the sums securcd by this

.~ Instrument; Lender may give Borrower a notice identifying the
-+ actions set forth above within 10 days.of the giving of notice. i
S ..Hatard ‘'or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
“insured against loss. by: firc, hazards included within the term "extended coverage” and any other hazards, including floods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- - Fequires. The insurance carrier providing the insurance shall be. chosen by Borrower subject to Lender’s approval which shall not
*be umjeaso:x‘gablyiwimheld: X -Borrower . fails o maintain coverige described above, Lender may, at Lender’s option, obtain

o coverage to protect Lender’s rights if the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall

*. have.the right to hold the pelicies and renewals. If. Lender requircs, Borrower shall promiptly. give to Lender al} receipts of paid

.7 premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
_may make proof of loss if not made promptly by Borrower, =~ .- : G - - :

n Unless' Lender and‘Borrower otherwise agree in writing, insurance’ proceeds shall be applied to restoration or repair of the

- Property, damaged, if the resioration or repair is economically feasible and Lénder’s security is not lessened, If the restoration or

" repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

. secured by

this Security. Instrument; whether or not then ‘due, with ‘any . excess paid to Borrower. If- Borrower abandons the
or. does not answer - within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

, , any application of proceeds 1o principal shall not éxtend or postponc

)ayments r in p hs 1 and 2 or change the amount of the payments. If under paragraph

acquired by Lender, Borrower’s Tight 1o any insurance policies and proceeds resulting from damage to the

: OF [0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

oS TN N S sequred by this Sec

“0 6. Occupancy, Preservation, Mgintenance}and{Pirptecﬁon of thie Property; Borrower’s Loan Application; Leascholds,

-+ Borrower shall occupy, ¢stablish, and use the Property as Borrowe:r’s principal residence within sixty days after the
- .this Security Instrument and shall continue. to.occupy the Property as Borrower's principal residence for at least one

-~ date of occupancy, unless- Lender otherwise agrees in! writing, which consent shall not be

- 7 extenuating circumstances exist which are beyond Bmqu’s contryl. |

orrower, during the

" loan applicaticin process, gave materially false or inaccurate informalion or statermen t failed to provide Lender with

“any- material finfoﬁnaﬁc{n):inf’con@ieét;on “with- the loan ‘ovidenced by the Note; including, but not limited 1o, representations
~.concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
~shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
~not merge unless Lender agrees to the merger in writing, | RS DA R R .
: 7. Protection of Lender’s Rights in the Property. If Borrower f2ils to perform the covenants and agreements contained in
. this Sccuxity,mstrumcm.'or:tﬁem s a’legal ing that may significandy affect Len Property (such as a
. “proceeding in bankruptey,  for'co ion or forfei 10,0 then Lender may do and pay

for whatever i n ct the .tnder’s rights i Lender's actions may include-
‘paying: an Security: Instrument, appearing in court, paying reasonable
h Lender may take action under this paragraph 7, Lender does

' . Form 3038-9/80
. Inttials ‘(‘P

.Orenﬁtyv(includihig’ S



; damaged, the
' ; ay not pay any c ) or any. claim made against the Borrower. Borrower may
P 3 evidence’ ver b ned property coverage elsewhere,
WET iS respo 1 of any ins ¢ pUrc ed by Lender. The cost of this insy

: Ican balance. If the cost is added 1o the conirac ince, the interest rate on the underlying contract or loan will
apply -to, this‘added amount, Effective: date of coves date the Borrower’s prior coverage lapsed or the daie the

;Bor:owex,faili‘ed’to'proyide roof of coverage. - : S I
"7 'The coverage Lender purchases may be considerably o i ITOwer can obtain on Borrower’s
own and may not satisfy the need for roperty: dama; ¢ her 1 i surance requirements imposed by

aplicabﬁlav"{. SRS I 1S ] i o : ]

ce coverage required by Lender lapses.or ceases b
ubstantially equivalent to the mortgage insurance pi
. 1o Borrower of the mortgage insurance previously in eifect, from an
. equivalent mérigage i.nsmfancqcoyergge is not available,

no longer be irequired, at the option of Lender, if mo
requires) provided by an insurer. approved by Lender again becomes
required to maintain mortgage insurance in effect, or 10. provide a loss: reserve, until the requirement for
accordance with wri i ween Borrower 't : or applicable law.- «
; its  agy ies upon and inspections of the Propenty. Lender shall give
3 T the inspection,
damages, “direct or consequential, in connection with any
ce in liev of condemnation, are hereby assigned and shail

in writing or unless applicable law: othérwise provides,
ecurity Instrument whether or not the sumsare thendue, .

s - Property is abandoned by Borrower, or.if, after notice by Leader to Borrower that the condemnor offers to make an

... award or settle # claim for damages, Borrower fails to respond to Lendzr within 30 days after the date the notice is given, Lender is

- authorized to ccllect and apply the proceeds, atits option, either o resioration or repair of the Property or to the sums secured by

this Security Instrument, whether or not thendue, "= w0 IR

= Unless Lefider and Borrower otherwise agree in A éhy a;iplicaﬁon of oceeds to principal shall not extend or postpone
of such

' - the due date of the monthly payments referred to in paregraphs 1 and 2'or change the amount payments,
Lo ’ ' ‘ ' r:Not a Wai 'Extensionofthcﬁmqfo

S 12. 8 éns.lloumd;“‘.loixit"éh [Several Lialiihts;; 'Cé'-ﬁéners. The covenants and agreements of this.

e Security Instrument shall bind and benefit the successors and assigns of Lender and sormower, subject to the provisions of

. paragraph - 17. ‘Borrower’s covenanis and “agresments’ shall_be joint and several. Any ‘Borrower who co-signs this Security
- Instrument but ‘does not execute the Note: (a) is co-signing this Secuirity: Instrument only to mortgage, grant and convey that
. Borrower’s interést in‘the Property under the terms of: this Security Instrument; (b) is nof personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any oiher Borrower may agree to extend, modify, forbear or
- make any accominodations with regard to'the terms of this Security Instrument or the Note without that Borrower’s consent. ‘
~:13.'Loan CI i an Secure thi which sets maximum loan charges, and

v v i or s _collected in connection with the loan
ch loan charge shall be reduced by the amount necessary to reduce the charge to the
collected from Botrower which exceeded permitted Limits will be refunded to Borrower.
educing the principal owed under the Note or by making a direct payment to Borrower.
45 a partial prepayment without any prepayment charge under the Note,
in; thi ity nent § given by delivering i ili

.. shall be deemed t6 have been
.15, Governing Law;

- -jurisdiction in which’ th

- conflicts with’a
- - -given effect witho

- severabls, ; e : ; : T
16, Borrowej ¢ Copy. Borrower shall be 'gi one con ed copy of

- 17. Transfe f the Pro; rest in r. If all Property.or any interest in it is
‘soldbrfti'an'sfé,rr beneficial intersst ] wer is:sold o trai ‘and- natural person) without
~Lender’s pri ; énder may, at its option, require immediate i : secured by this Security
31 L th ’ L . i lawasof;hcdawofmis

_-Form 3035 9/80

x»ﬁmmﬁ _’_]E’(P




el . 5668
i ﬁﬁmﬂwmﬂlmﬁdcapﬁodcfm!&*'
mustpayallsumssec:mbyrhissmniz)r~‘.
Lender may ke any remedies permitted by

der all sums which then
) cures any default of any other
but not limited g

t 1o reinstate shall not apply in the

.19, Bale of Note; ¢ Or .2 partial interest in the
Instrument) may be sold on
the "Loan Servicer"):that €

ki’,m(')xjec':hang:'esofmel.oan,Servm lai zle of the N

ote, If th

. Written natice of the change in accordance with paragraph 14 above an
227 of the fiew Loan Servicer and the address 19 which payments should be
, ,rcquiredbg'applicablelaw.?-{ 5 e R O R T ~

: .. 20, Hazardous Sy - 20mrower: shall not cause or permit the preserice, use, disposal, siorage, or release of any
‘Hazardous Subsiances op he ] B { 0, nor allow anyone else to do, anything affecting the Propenty
" that is"in viplation of ' sentences shall not apply to the presence, use, or storage on the
‘ally ized to be appropriate 1 normal residential uses and
arty involving the Property and any ,
rower leams, or is notified by any governmenial or regulatory authority, that any

‘Substance affect ‘Property is ficcessary, Borrower shai] promptly take aif

ANTS, Borrowerjand Lender funhcr, covenant and agree 25 follows:
Lender shsll give notice to Borrower prior to accéleration
is Security Instrument (but not jprior to eration under paragraph 17 unless applicable
ice shall specify: (a) the defaul; (b) the action required {o cure the default; (c) a date, not
late the notice is given fo Borrower, hy which the default must be cured; and (d) that failure to
ult on or before the date specified in tlie notice may result in acceleration of the sums secured by this Security
: it and sale of the Property, The notice shall further inforin Borrower of the right to reinstate after acceleration
and the right to bring ‘g court action’ ( e . xist: - defense of Borrower to
" acceleration snd sale, If: default is’ , N oi ‘tie date’ i i Lender, at its option, may
- require immediate Payment in full of all sums secured by this Secirity Instrument without furth bd wmay invoke
-the power of; sale.and “any other remedies permitied by applicable law, Lender shall pe entitled to coilect alj expenses
- incurred in pursuing the remedies provided in this graph’21, including, but not Limited to, reasonable attorneys’ fees
~,/andcdstsbfti}t,leevidehce;‘ RIESEn. TR : e
: If Lénder invokes the power of sale, Eender shall ~executu or cause - Trustes to EXECULS a writter notice of the
- occurvence of an event ¢ Lender’s election to cause the Property to be sold and shall cause such notice fo be

recorded in 4 : P i d 3 give notice of sale in the

he time and p|

- Trustee determines. T ‘
. place of any previcusly scheduled &ale;

. Trustee shall deliver to the ‘pure
expressed or implied. The recitals in t rim:
therein, Truster shajl apply the prq aie in the owing order: ( penses of the sale,
 limited to, reasnnable Trustee’s an fees; (b) ¢ is Security Instrument;
. to the person or; persons R, i R : ’
“.7 22, Reconveyance, Jpo
the Property and|
Trqstee.;Tx_'us
1 appoint a' successor trustes 0 any Trustee
trustee shall succeed 1o all the title, power and duties

r :cys’ fees” shall include any attorneys” fees
F MOre riders e executed by Bomower and recorded together with this
¢ siich rider shiall be incorporated into and shall amend and supplement
a3 if the rider(s) w part of this Security Instrument. -
& E 14 Family Rider
s - L Biweekly Payment Rider
e Second Home Rider

MENTS, PROMISES D COMMITMENTS MADE BY US ApTRR -
CT CONCERNING 1.0 R CREDIT EXTENSION WHICH

\OR - HOUSEHC BCURED. SOLELY BY. TH:

ATION ‘AND BE SIGNED
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> caaafy‘g. Hleareth
1997 personallyappearedmeabO' -named
7 and acknowledgcd ,

L SEAL
GE%:TMWS THER

MMISSION
Y. CDMMiSSIDN EXPIRES NO
EESEeSSTSE

accor_dmg to the offi clal Slat
rk-of: Klamath County, Jregon.

: Laccordmg to'the ofﬁcnal ht
{ £ XKla ‘h-County regon.

FOiMNo ZS—ACKNOWIEGGMENT
.- Stevens-Ness Law Publishing Co. - NL
: Porﬂqnd OR 97294 @lm

,19. 97. "
Oregon, persona.’ly appeared the within

5, bave hereunto set my hand and affixed

: Loam iial seal %ﬂy and year last above written,
0, 057473 N ) o

mmmmexmsseau. : . /7 Notary Public for Oregon

25th

P, M. and duly recorded in Vol M97
5665 : !

< cmctha G)?,mh County Ciul\
: k 2 ;o/;,/




