: ’('Bm*vcr')- |

'(*Tﬁx’sie&);

(;'Leudcr').

ote dated the same date as this Secunty Instrument

f not paid earlier, due and payable on MARCH 01, 2027.
er: (a)- the repayment of the debt denced by the Note, with interest, and all renewals, -
S t, 2dvanced under paragraph 7 to protect the
veuants and agreements und*r this Security Instrument

Trustee, in trust, with powcr of sale, the following
: County, Omegon
/OF KLAMATH, STATE OF

e propcrty, and all . mcnts e,,purtcnaucw, and
¢ sball a!sobecovcred by this Secumy Instrument,

: tcherebyr ‘conveyed and. has the right to grant and -
red ex pt for en tibrances of record. - Borrower warrants and will defend
> ¢ncumbranm of mcnn:l : :

Form 3038 9/90°




rrower shail pay &y Lender -
1 Wm-{"Tunds”) for: (a) yearly taxes and
:on - the “Property;  (b) yearly lenschold payiments or

remiums; (d) yearly flood insurance premiums; if any;

Borrower to Lender, in accordance with the provisions

ese items are called "Escrow - Items, " Lender may, ‘at

m gmount a lénder for a federally related mortgage loan
Settlement Procedures Act of 1974 as amended from time . -
it applies to the Funds sets g lesser amount. - If so, Lender

- e lesser amount.  Lender may estimate the  amount of Funds

‘on the'l f expendittires of future Escrow Itsms or otherwise ‘in accordance with
+“The'Fu ‘be hel v insured by a federal agency, instrumentality, or entity (including
°r.is.such an institu i 1 Bank. Lender shali apply the Funds to pay the Escrow Items,

ually. analyzing the escrow " acco ifyi

. Unless an agreement is made or applicable law

 interest” or ‘earnings on the Funds. Borrower and

Lender shall give to Borrower, without charge, an

1¢ purpose for which each debit to. the Funds was
-this Security Instrument, k

r ble law, Lender shall- account to -Borrower for

£ d by Lender at any time js

riting, and, in'such case Borrower shall pay to

e up the deficiency in no' more than twelve monthly -

| sun by tais Security Inst Lender shall ‘promptly - refund to Borrower ‘any: Funds

' agraph ider shall acquite or sell 1ty ] priorto the acquisition’ or sale of the

ply any Funds held by Len e ti i 110552 2:credit against the sums secured by this
Lender under paragraphs ‘1

¢ under paragraph 2; third,

s'and " impositions attributable o the Property

) nents or ground rents, if any. Borrower shall pay these

graph 2, or if not paid in th: manper, Borrower shall pay them on time directly to the
romptly furnish to Lender all of amounts to" be paid under this paragraph. . If

,‘Borrower shall pr Lender receipts evidencing the payments,

..+ Borrower di n which | this Security” Instrument” unless ‘Borrower: (a) agrees in
" writing to the payiment of t e ion secured-by the lie) acceptable to Lender; (b) contests in good faith thic lien by,
o defends against ¢ nent of the I the Lender’s opinion operate to prevent the enforcement of

now existing or hereafter crected on the Property
e” and any. other hazards, including floods or

ed in the amounts and for the periods that Lender
rrower subject approval which shall not be
at Lender’s option, obtain coverage to

standard mortgage clause. Lender shall
ptly give to Lender all receipts of paid
i e to the insyrancc carrier and Lender. Lender -

shall be - applied to restoration - or. repair of the
, ; v Lender’s security is not lessened. If the restoration or
repair is not econo ble or Len ‘security would b ‘the insurance proceeds shall be applied to the sums
secured by this Secuir nstr ‘wh t not then due, ‘with. ess paid to Borrower. If Borrower abandons the Property,
or does not answer. withi 1:30 .notice from' r that the in: e carrier has offered to settle a claim, then Lender may
insurance proceeds. Lende 1y use | 5'to repair re th perty or to pay sums secured by this Security
ont, whes shen du., Thie 30-day period will bogin when the notice is ghver - © | .

.. Unless Lender and Bort r otherwis 7 application of procee: incj nd or postpone
- the due date of th payments referred 0 in paragraphs 1 anq ige payments. If under paragraph .
: i -Lender, Borrower’s  any: ins: ! icie; proceeds resulting from damage to the:

& 5Uims ‘seciired by this Security Instruinen immediately prior

. Borrower shall ‘oceu erty res; wit
- Security. Instrume e Property as Borroy incipal resi . one year after the date of
ccuipancy, ualess Lender otherwise iting, which conscnt - d, or-unless extenuating
are'beyond Be y troy, damage or impair. the Property, allow the

default jif ,ani, forfeiture zction  or proceeding,’




e'mc_srtgagér’vin's_lj;én previously in effe
age-insurance coviey

12." Successo and Assigns

trument shall bi
BorroWer’s coven;

rage is not availabj
baine

ing p:a;id,by Bor
Ats as 4 loss ressrve

.

ct, from an alternate mortgage insurer approved by
e, Borrower shall pay to Lender each month a'sum cqual to one-twelfth of the
rOWer Wien the i : i

to respond
pticn, either to 1

sonieiture of the Property or s
- Borrower may cure such’ 4 default and
dismiseed with a ruling that, in Lender’s good fajth
r other matcrial impairment of the lien created by this
e in default'if Bo during the loag application process,
t] ith any materia] tmation)

by. this Security

If, for any reason, the

miums required to obtajn

equivalent to the cost to
Lender. : If substantially

tantially

ceascd to be in effect, Lender
rve Payments may no longer be
that 'Lender requires) provided v
remiums ‘ required to ‘maintain
accordance with any -

! .- diréct or céwequcntial, in_connection with any
yanice in lieu of condemnation, ars hereby assigned and shalf

this' Security
this Security

of the sums . -

unless Borrowe;r and
-to" the sums secured

ce b&l Le der: to fﬁorrdv;ler fhat ‘the ‘condemnor offers to make an
to Lender w 30 days after the date the notice is given, Lender is
ion or repair of the Property orto the sums secured by

Extension of the time for payment or modification of
der to any successor in- interest ‘of Borrower shall not
uccessors ‘in - interest. - Lender  shall :
time for payment or otherwise modify amortization of -
by the original Borrower or Borro
1ot be

e & Waiver of or preclude tha

arge shall bs 1 uced by the

from Borrower which

the princi al o

bo

ékéeeded pe

ing
b . the Property " Address or- o
given by first class maif to I_cnder"s, S

- Form 3038 9/99

not be required tg.



by federal law and the law of the. jurisdictica
; Security. Instrument or" the Note conflicts with
Seciri Instrument or the Note which .can be given effect
Securi Iﬂstmment and thg: Notg are declared to .be severable,
Yote and of this Security Instrument,

If all or any part of the Property or any interest in it is
rred: and. Borrower s not 'a natura] person) without
> payment in full of all- sums secured by this Security
¢ is prohibited by federal law as of the date of this

\ pay all sums secured by this Security
this period, Lender may invoke any remedies permitted by

Bgrrower shall have the right to have enforcement.”

including, ‘but not limited to,

that the lien of this Security

Wit : / the frilment shal]

ent by Borrower, thi; rument ar “oblj ‘secured. hereby shall’ remain
] ‘H ¢ . case -of acceleration under

partial - interest- in -the ' Note (together with this Security
Wer. A sale may result in a change in the entity (known as
this Security Instrument. There also may be one or
change e Servicer, Borrower will be given
applicable law. The notice will state the name and address
de. The notice will ‘also contain ‘any other information

.or permit ‘the " nice, use, disposal, storage, or release of any

‘ ower shall not do, nor: allow anyone elsa to do, anything affecting the Property that
The preceding two sentences shall not ‘apply ‘to the presence, use, or storage on the
btances that are ally recognized to ba appropriate to nornal residential uses and to

=7 Bg " claim,
. governmental:or ) and any’
-‘which Borrower wer lez -'is nof Y- any- goves that any
removal or; i ’ 2 clin i -Borrower shall promptly take all

tances defined as toxic or hazardous substances by

2mmable or toxic petroleum products, taxic pesticides }
i ! , dehyde, . and ‘radioactive Materials. - As used in this
mental Law" 1 ' diction where - the Property ‘is located that relate to

safety or environmental | ti

’s breach of
7 unless applicable
: 3 (€) a date, not
less than 30 dsys from th - oITower, ich the defa HF that failure to
-cure the default on or before the notice may’ tin tic this Security
Instrument and sale of the Property. i ' rm
- the right to bring it coirt action to ass
-+ sale. If the default is n i

raph 21, including, tli 0, rezsonable attorneys’ fees and

power of sale, nder’ cute ¢ use Trustee to execute a written notice of the occurrence of

and of Lender’s election to cause the Property to be: sold and shal! cause such notice to be recorded in each

d Property is located. Lender or Trustes shall.give notice of sale in the manner prescribed by

d to other persons prescribed by applicable law. After the time required by applicable law,

rrower, shall sell the Property at public auction to the highest bidder at the time and place

g in the notice of sale in one or more parcels and in_any order Trustee determines. Trustee

. one sale of al ny parcel of th Property by''p blic _anng cement at the time and place of. any previously

scheduledsa!e.'i_l.ejr;n}d‘erlonitsbc]&; nee m rchase the I at any sal SRR e

- Trustee shall deliver-to the ustee’s ‘deed conveyi Property without any covenant or warranty,

expressed or impl T i e’s ' ] cvidence of the truth of the stat :

——————rn

~ Fom3038e/mp .




j ‘Borrower snd’ recorded together witb4 this _
rporated into and shall amend 2ud supplement ‘the

f this Security Instrument,

" [ 1- 4 Family Rider -
~ [ Biweekly Payment Rider B
DiSSecondHomc_Rida- :

personally appeared the above named |

| by this Dezd of Trust  Said note q{upﬁs, .together with all other

ou

directed to cancel said note or notes and this

y, all the estate now held by you ‘under this Deed of : :

 Form30389/90




o this 19TH dayof  FEBRUARY
d supplement the Mortgage, Deed of Trus
by the undersigned (the ““Borrower”). to

! @d:’cwr,i#g}hekl’mpeﬁy esfcjanc_l:in‘_the"'Security Instr@:riéht and located at:
CHRIST, OREGON 97733 B e T -

1 of land jinproved. with a dwelling, together with other such.
as described in. qufgjimts,;,,Condiﬁdns and: Restrictions (the

e homeowners association or equivalent entity
i€ "Owners Association"). and the  uses,’

Bcf)rrrowvhr,’ v obligaﬁdns under the PUD's  Constituent
nstituent D nis" iare the: - (i) 1 ¢c}arati9h;:(ii)'aﬁicles of - incorporation, - trust
uivalent document which creates thegpwneﬁ;Assbciaﬁon; and (iii) any by-laws or other

Owners Association.” _I!pfbwerfsha]l}’pfomptly pay, when due, all dues and
o the ent Documents SR RO

' 'Ai;i:ﬁqn__ﬁaih&i}xs,'with'a generally accepted insurance

roperty, which is satisfactory to Lender and which provides

t the hazards Lender requires, including fire and

for ;thg monthly ‘payment  to Lender of ;

-~ FORM 3150 9/%0
" Pagelol2




e s covsgs n e
s -provided by the Owners Association

mredhmxd i;ﬁﬁmﬁcefébvé:xfage provided by'

lieu f.'fééttd:éﬁoh or repair following a loss to
“proceeds payable to” Borrower. are hereby
: ured by the Security

asmaybe reasgnabl,e:itydr insure  that the
ceptable in form, amount, and - extent of

ard or.claim fo damages, direct or consequential, payable to
1.4ny condemnat g of all'or any pat of the Property or the common
s!and facilities of the D, o1 ' i : nination, are hereby assigned and shall be
nder. -Such seds shall be. Les e  secured by the ‘Security Instrument as

adsr and with Lender’s prior

S,bnndbr 1 énvt‘;pzltcrminatibn ‘required by i

ty or in the case of taking by condemnation or.:

ents™ if the provision is for the express .

assumption- Qf_éélf—@égeﬁi&it of - the Owners

d assessments whea due, then Lender may pay them.
hall become additional debt of Borrower secured by
other terms of paymieat, these amounts shall bear

‘be payable; ‘with_interesé{» upon - notice from

-Borrower

" FORM 3150 9/90
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PACE ABOVE RESERVED FOR RECORDER] ——
'RUST AND NOTE

s) that the following provisions shall be

Rider is attached (hereinafter the "Deed of Trust”)

r the "Note"). To the extent the provisions of this

t or Note, the provisions of this Rider shall prevail

2 that if the Note or any part of the indebtedness

ome_ Lcan Mortgage Corporation or the Federal ‘National

the provisions of this Rider shall be of no force or effect while (and
ebtedness evidenced by the Note is so held, and he provisions of the
ch time be in effect unaffected by the provisions of this Rider.

L

ender to make the loan secured the]jeed Efoust, Borrower has represented to
ccupy the security property described in the Deed  of Trust as his: or her primary

thhmthxrty( ) ys'fqllgwin'gl'ﬁ;dogﬂa;ionydflfl(xei)e_édgf Trust and during the twelve (12) month
d mmefiigtgl)'; following the recordatior: of the Deed | Trust Borrower ‘acknowledges that Lender would

greed to make the foan if the security property were not be owner occupied and that the interest rate

: ,77‘s=t,fﬁf,t,hf°ﬂ'th9 f;aée‘éf :tl:i:e ‘Note and - other ‘terms of thei loan were: determined as a result of Borrower’s

presentation that the security property would be bwnexj—of-;cupi@d, ‘Borrower further acknowledges that: among

i

 other things, purchasers of loans (including agencies, associations and corporations created by the federal and

"SCéteggqvemmgntsfqu the purchase of loans) typically require that properties securing loans ‘acquired by such

- purchasers be owner-occupied and will reject loans for.which  the security properties are not owner-cecupied;

fte'n; i of

nake

~ Lenders ability to sell a loan (which it often doey in the ordinary course of business) will be impaired wherca -
irity property is not ownér-occupied; the risks nvolved and the costs of holding and administering a loan are

s not .owner-occupied;. and, if and when Lender
y makes such a loan on terms different from those




(otary Nermo and Tik

"cv;denc‘e) 10 be the person(s)” whose name(s) is/are
/ihelthey executed the same in his/her/their authorized
the person(s), of the gnﬁty upon behalf of which the

SPFICIAL SERL - \‘,3

HARON & UNKEL

. he. . 26th
.and duly reconded in Vol M97 -
5700 ’




