1927, between

-7 as Trustee, and

SECURING PERFORMANCE b

agreet

each ag
LLARS  AND NO/100"

PLAT 1204, according to the official

nty Glerk of Klamath County,

oces and all other rights thereunto belonging OF in anywise Dow or

all j"xlxun'e’s now  of hereafter attached to or used in connection with said real

nant of gr;‘.ntnr herein contmned and payment of the sum of

THOUSAND ‘FOUR HUNDRED FIFTS :

TR E 3

- Dﬁﬁéﬁ; withinterest thereon according 13 the terms of 2 promissory note

aie herewith, payable to benefi ry. or order and made by grantor; the. final paymerit of principal and interest hersof, if not sooner paid, to
i T Q321 e N g

nt is the date; stated abos

3

on which the fioal instaliment of $2id pate becomes due

: : “ribe ¢ part th
iy “the ‘grantor. without first having obtained
secured by this instrament, irrespective of the
 protect the se ity of this trust deed, grantor a
#17:To  protect,” preserve. and maintain  said - speinty
condition Jand -repair; - not 'to. remove :or demolish “any:: building
improvemtnt’ thereon; - not- to_conimit- or permit: any - waste 'of said
propeaty. | it L

12:.To complete ‘or restore promptly and in good and workmanlike
et any, - building . ‘or” improvement, which- may - be: constructed,
glamxged or destroyed thereon, ‘and pay when due’ ail costs incurred
erefor. i : R A LA CE N SN R s
52 13,0To - comply ; with' all. laws,” ordinarices,  regulations, .covenants,
conditions and restrictions affecting-said property;-if the bencficiary. so .~
“ requests, 't3 join in-executing such financing statements pursuant fo the>.
Unifo tommercial’Code as_the!beneficiary may require’ and to-pay

~for filing same in the proper ‘public‘ office or offices, as well as the cost - o

of all lien;searches ‘made by filing office
be desmed desirable by the beneficiary.

or searching ag|

:4."To provide-and contimuously mammn insurance ‘on’ the build-"
“ings ‘now} ot - hereafter: erected - on: the  'said premises_against,loss”or "
vy -fire. and such: otfier hazards as the beneficiary may -from - =

. damage by !
+time to time require; inan amount not lessthan $7 =5 L
‘written in! companies acceptable: to the' beneficiary, with 1oss payable to
3 -policies of insurance;shall.be delivered to the beneficiary
on as: insured; if the: grantor shall: fail for any reason’to procure
" any’ such] instrance: and -to_ deliver- said. C
- least fifteen ‘days’ prior to the; expirition of any. policy of insurdnce now
or hereaftir placed on said buildings, the:beneficiary. may’procure the -
~same “at-grantor's -€xpense. The  umount callected - under :any: fire_or
other: insurance —poiicx' may.-be - applied - by . tieneficiary upon’-any -
- “indebtedniiss -secured : hereby -and ‘in :such-order as bemgﬁcin?' may
“detenmine,: or at option 'of. benefiglary the entire amount so’ cullected
-or;afiy” part thereof, may. be:released 1o grantor,” Such application’ or.
refeane shall’ ‘not _ cure ot waive. anj ‘default ‘or. notice of “default
. “hereunder 'or invalidate any act done pursuant fo such noti b
151 To keep said’ premises free from: construction list:
all taxes; {assessments and othier charges that may be levied or assessed ™
upon! or!i against’ said  property: before -any part.of  ‘such . taxes;
. assessments  ard  other’ charges becomé’ past ‘due or delinquent and
-promptly{ deliver. receipts: therefor to, beneficiary;  should 'the |gramor -
“fail -to meke ‘payment of any’ taxzs,  assessments,” insurance premiums, -
s #liens or other charges payable by:grantor, either by direct payment or:
y providing - bensficiary with funds: withi which to make such payment,

ad o pay

‘or any § herein is sold, agreed to be sold, conveyed, assigned or

n corisent or approval of the beneficiary, then, at'the beneficiaty’s option; all
ztes expressed therein, or herein, shall become immediately due and payable.

{ beneficiary may, at its option, make payment thereof, and the aruoun:
it o paid, with interest-at the rate set forth in the pote secured hereby,
“together ‘with the obligations described in paragrzphs & and 7 of this
‘i trust'deed, shall be added to and becomce a part of te debt secured by
i1 this trust deed, without waiver of any rights arising-from breach of any

“iilof the” covenants. hercof - and- for “such- payments, with interest as

-+ aforesaid,: the property hereinbefore described, as well as the grantor,

*: shall be bound to the same extent that they arce bound for the payment

[ of: the_obligationherein’ described, ‘and all such payments shall be
: immediately- due and payable without 'notice, the nonpayment

.| thereofshall, at the option of the beneficiary, 1ender all sums secured

;I 'by this trust deed immediately due and payable and constitute a breach

s of this truse deed.: i - : @i :

#:-6."To pay all costs, fees and expenses of this trust including the
i+ cost of title scarch as well as the other costs and expenses of the trustee

7| incurred in connection with or in enforcing this obligation and trustee’s

and attorney’s fees actually incurred. . .

¢, 7. To appear in and defend any-action or procecding purporting
to affect the security rights or powers of beasticiary or trustze; and in
‘T any. suit, action or proceeding in which the bensficiary or trustee may
i appear, including any snit for the foreciosure: of this deed, fo pay all
“Fcosts and expenses, including evidence, of title and the beneficiary’s or
‘| trustee’s “attomney’s fees; the amount ‘of sttomey’s fees mentioned in

1 X " 3! this paragraph 7 in ali cases: shail be fixed by the trial court and in the
ticies of the: beneficiary at: 7. -

evént of an appeal from any judgement or decree: of -the trial court,
{{ grantor: further: agrees 1o pay. such ‘sum as- the -appeliate. court shall
--adjudge reasonable as the ficiary's or trustee’s attomney’s fees on

such ajpgca.l. o . :
- s I is mutually agreed that: -
1LY 8, In the event that any porton or all of sakl property shall be

Tk tai{cn under the right of eminent domain or condemuation, beneficiary
-Fshail have:the right, if it so elects, to require that all or any postion of

:-the. monies” paysble -
excess of the amount
attorney’s - fees ' necessarily

as comy| for such taking, which are in
i to pay ail ble costs, expenses and
paid - or. incurred by - grantor _in such

“i-procecdings, shall be paid to beneficiary and applied by it first upon

“: ‘any reasonable costs and expenses and attomey’s fees, both in the trial
'and appeltate courts, necessarily paid or incurred by beneficiary in such
N gr ings, and the balance applied upon the indebitedness sccured

' hereby; and grantor agrees, at its own expense, to take such actions and
cxecute " such instruments -as ‘shall be necessary in obtaining such
compensation, promptly tpon beneficiary’s request.

TE: The Trust Dead Act provides that the trustes hareunder must be alther an'attomay, who Is an active member of the Oregon State Bar,
a bznk, lrust company ‘or. savings and loan association suthorized t) do business under:the laws of Oregon or the United States, a ttle
‘insurance company authoiized to (nsure titls to real proparty of this state, it sut:}sidlaries, atfillates, agents or brariches, tha United States or

" 1anyfagevhrcy thereof, or an escrov agent licensad under ORS 595.505 tc: 836.585.




1 > Z13ntor or any other 1500 20 privileged by
nay cure the default or dcfa\xlzs."ﬁ'&z’ f pmcicéisuby
pay, when d seaxredbydh:tzmﬁaed,;ﬂz defanks
1251 such -porti d w'mTﬁgfifégﬁﬁfﬁf?E:?
- SUCA ‘portion as” would . . no ¢
: “other default that is capabie of beiny cured
ering “the performance required under the obi;
--Intany case, in addition to curing the efault or de aults, the
: : -the cure shall Pay to the beneficiary anf costs and
! expenses actually incurred in enforcing the obligation of the trust deed
1) OF ANy matters or fucts:shall together: with trustes’s and attomey's fees not exceeding the amounts
proof. of the Jruthfislness thereof,” Trustees; fees for any & pmvided‘lg‘ law, : :
vices mentioned in this paragrapli shall be not Jegs than$s, -~ o 14: Otherwise, the sale shall be held on the date and at the time
pon any, default by grantor hercunder,: beneficiary. inay at any " apgd place designated in the notice of sale or the time 0 which said sate
t notice, either in_person, by :gem}or by a‘receiver to be.. - 1" may " be i The trystee may
] by a court,’ and | without tegard:to_the “adequacy - of any “ll'p Y either in one parcel or in separate. parcels and shail
. security: forthe _indebtedneis -hereby secured, enter upan and “ take rcel ‘or ?am’els at auction to the higfxcst bidder for cash, payable at
i _any part thereof, in its own name sue op the time of sale, Trustee shail deliver o the purchaser jts deed m form
, istues and profits, including;mose;pas( due as: required by ‘faw conveying the p $0 sold, but withont any
ly the same,’ [ess costs-and expenses ‘of bperation covenant or warranty, S Or i The recitals §
cluding ' reasonabi attorney’s - fees: upon : apy - ; i
-Secured - heteby,” and : in ch . order as bene! ]

L The entering upon and tzking ion of said p operty, the 15. ‘When' trustes sells ursuant (o the powers provided herein,
- collection; of such rents, issues and profits, or the proceeds ol{ fire and apply the p, s of sale to payment of (1) the expenses
other ‘insurance policies or compensation or awards for any ‘taking or - - [ sale, inctuding. the compensation of the trustee and 3 reasonable
damage’ of. the -Froperty, “and "the applicati o1 selease : thereof harge by trustee’s attomey, (2) to the obligation secured by the trust
- aforesai all - not Cure or:'waive any. default or notice  of; ced, - (3) to:all persons. having recorded liens subsequent to the
invali s i {1 s dnterest of the trustee in the trast deeg as their interests may appear in
.ithe‘order of their priority and (4) the surplus,lif any, to the grantor or
us.

s N Of 10 any. successor trustee
f / : appointed hereunder, Upon such ap, intment, and without conveyance
f p e ¢ this trust deed .in equity ‘as a - .10 the successor trustee, the latter shal be vested with all title, powers
“ mortgage: ‘or “ direct - tustee (0 foreclose -this " trust- deed by - iand: duties conferred upon any trustee herein named or #ppointed
advertisement and'sale, or may direct the. trustes to pursue any other -hereunder, Each such appointment and substimt_ion shall be made by
- tight or reinedy, either’ 8t law ‘or in' equity, Which the bereficinry may - written instrument executed by beneficiary, which, when recorded ‘in
* have, In the event the: beneficiary slects! to: foreclose by advertisement - e mortgage records of the county or countics in which the property is
and sale, the bencﬁciaryi‘or the trustee: phat execute and cause to be - ¢ situsted, " shall“ be conclusi ¢ proof of proper appointment of - the
" recorded his written notics of default and his;blc«_:lidn to sell the said " suceessor trustee; - ) ’
3

descritied - jeal - PTOperty. “to " satisfy - the: ) ; L :17;; Trustee aeeepts this: trust when this deed, dul{ executed and
% whereupon ithe trustee ‘shall fix 'the time and pl igive notice ** ickrowledged -is made public record ag provided by law. Trustee s
i~ ‘thereof as then required by law and gmcecd to fo ‘tr =7 Hot obligated to notify any paty hereto: of pending” sale under any
L in the manner provided i :ORS'86.735 t0 36.795. ; =ik other deed ‘of trust of of any action or proceeding . in which grantor,

SEes130Afer the trustee has commenced foreclosure by ady ertisement tencficiary or trustes:shall be a party. unless such action or proceeding
d “at'any time prior” to'5 days before the date the’ w18 brought by trustee, - -

The ‘grantor co ‘ -and with the beneficiary and thos, claiming under him, that he is lawfully seized
~in fee simple of real; has @ valid, unencumbered title thereto .
: ' ] reof, executed by Harold
as trustee, for Margaret L. ‘Gregory
recorded April 1, 1994, S
which herain Beneficiary

and that he will varrant and forever ‘

oresented by the above described note and this trust deed are:
ld purposes (see Important Notice below), V v
rsoit) are for business or commercial Ppurposes,
- This deed ‘applies 1o, 0 the 1 ‘their heirs, legatees, devisees, administrators,
Xecto 2 i representatives; and gssi, term'b ary shall mean the holder and owner, including
Pledgee, ‘of the U , a5 11 by iary herein, In construing this deed and Whenever
‘ Y J i ' the neuter, and the singular number includes the

equivalent.: if eém
this notice




day and year last above

" . Notary Public Jor Cregon.
g R 7 Oreg

1ess secured by 'ti;efqregoing trust deed. All sums secured
directed, on Payment 1o you of any sums owing 10, you
1. evideney of indebtedness secured by said trust deed

-and 1o reconvey, without warranty, 1o the parties
ander the same. Maii Teconveyance and documents to

STATE OF OREGOY,
County of - Klamath

» 1997 | gr
. 0'c M., and recorded in..
- bookireel/volume No, M97 = on
785 _oras Jeelfilefinstry.
crofilm/reception No. 33516
d of Morigages of said Counyy.
Witness iy kand and seal of County  ;

i Tn;f;:r'h Co Clerk "
o e Title'

-Deputy




