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1o Borrower by Lender

o [Strees, Ciryp,

and al gasements, appurteriances;, ang

covered by lhis,Sccun‘ty Instrumeny_

aie hereby conveyed ang has the righ; 1o grant and
‘morances of record, Borrower wamants and wifl defeng
any encumbrances of record,

. naliona!.uSc’ and non-uniform Covenants with limjieq
. real property, - . :
Tower- shajl Prompily pay when due the
¢ under the Note, :
Bormower shaly Pay io Lender
J equal 1o one-twellth of {a)

Perty; (b) yearly leaschold -~




" Lender-may- not charge Borrower for holding and

undé; he federal Real Esiate Seit d :
| et:50g. ("RESE: another law that applies.io the Funds sets a Tesser .-
4 hoid Funds in an an 10 exceed the lesser amount. Lendes may estimaic
aconable estimates of expeaditures of future Escrow ltems or otherwise

in accor wi ! S : Gk S - S U
- The Funds shall be held i as institution whose deposits art insured by 2 federal agency, instrumentality, or entity (including
Lender, if: Lender. is 'such an institution) or inany. nggeral- Home Loan Bank. L. nder shall apply the Funds 1o pay the Escrow Items.

v i : d applying the. Funds, araually analyzing the escrow account, of verifying the -
- Escrow. liems, unless Lender: pays Borrower interest on the .Fp_)nds,andiapplicablc law permits Lender 0 make such.a charge.

However| Lender may. require Borrower 10 pay: a one-lime chirge for an independent real estale lax reporting service used by

Lender i connection ‘with this lcan, unless applicable law pmyides'pmgmisc. Unless an agreement is made or applicable law

" -7 requires interest 10 be paid, Lendsr shall not be required o pay PBorrowed gny interest of carnings on the Funds. Borrower and

Lender may-agree in writing, however, that interest shall be paid on the ‘Funds: Lender shall give 10 Borrower, without charge, an

. annual atcountng of the Funds, showing crediis and debits to the Funds and the purpose for which each debit to the Funds was
‘made. The Funds are pledged as additional security f  SeC Security Instrument. ’

.. <1f the Funds held by Lender exceed the ameunts perm: ¥ applicable law, Lender shall account to Borrower fos

- .the ‘ekceigs~'Fuan‘_in_accotdanoe v/im';he’requirehjcnvs of applicablé 1aw. If the'amount of the Fands held by Lender at any time is

connt sufficient to pay; the Escrow ;temS,whcn'duc; Lender may 10 ':_z:bﬁfy.Borrbw;ﬁn wriling; and, in such casc Borrower shall pay
e ) Lender the amounl,nec’c;s’sary‘ {0 make up the deficiency: Borrower shall make up the deficiency inno.more than wwelve monthly
““paymenis; at Lender’s sole discretion. .. ; e e e B ;
© 77 PYpon payment in-full of all sums secured by Lhis Security Instrument, Lender shall promply. refund to Borrower any Funds

, § . If, :under paragraph 21, Lender shall acquire ‘or:sell the Property, Lender, prior to the’ acquisition or sale of the

<. Property, ply any Funds: held by Lender ‘at the tim of ‘acquisition or salc as a credit againstihe sums secured by this
" Security Insirument. .- P L T Lo : : :

i 3;§Appliwtf0h of: Payments Unless apphcaﬁic law iiroy }dcé,oﬁiexwise, all payments roceived by Lender under paragraphs 1
and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
{0 interest due; fourih, to principal due; and last, 10 any late chiirges duc under the Note.

: -4; Charges; Liens. Borrower shajl pay all taxcs, assessments, charges, fines and impositions attributable 0 the Property -

which may atain priorily over this Security Instrument, an old payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in aragrap paid ‘manner, Borrower shall pay them on ime directly to the
person: owed pay‘mem’ﬁﬂBorrbw‘i}ic:— shall promptly: furni y Len i 10 be paid under this paragraph. I["
" Borrower makes these payments directly, Borrower shall proszﬂy’;futnish o Lender receipts evidencing the payments. I
Y ‘Borrowen_»sha“:prompﬂygdischa;ge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment. of the obligation secur d by the lien in a ma mner accepiable 16 Lender; (b) contests in good faith the licn by,

“or defends against ‘enforcement of the lien in;legal proceedings h in the Lender’s opinion operale 1o prevent the enforcement
of the lien: or (€) secur froin the holder of the: lien aniag'_‘gep;_nenﬁsaﬁsfacwry 1o Lender subordinating the lien 1o this Security
; ,

risuﬁ}nem_v If Lendeyﬂ'dewmihes' that any part of the Propesty is subject 10 a lien which may attain priority over this Security

~ - Insirument, Lender may give. Borrower. 2 notice identifying mt;‘licni'qumwcrsha!l satisfy the lien or take one of More of the

“actions sct forth above within 10 days of the giving of moticex .~ . SR ~
“i7/.15, Hazard OF Property Insurance. Borrower shall keep the improvements ROW existing or hercafter erected on the Property
insured against loss by ﬁre,»;hazards,included within,me,iprm,”extended coverage”:and any other hazards, including floods or
* flooding, for. which Lender rcquires insurance. This insurarnce shall be maintained in the amounts and for the periods that Lender -
, requires. The insurance carrier providing the insurance zhall be chosen by Borrower subject to Lender's approval which shall not
" be’ Unreasonably withheld. If Borrower fails 10 maintain; coverage described above, Lender may, at Lender's option, obain
- " coverage io protect Lender’s rights in the Property in accordance with paragraph 7. ST g
i Al insurance policies and renewals shall ‘be acceptable to Lender and shall include a standard morigage clause. Lender shall -
- have the right 1o hold the policies and renewais, 1f-Lender 1¢ nires, Borrower shall promplly give 10 Lender all reccipts of paid .

" preriums and renewal notices. In the.event of vbl,bs's‘,‘:Bbtrower ‘shall give prompt notice to the insurance carrier and Lender.
Sl ma makc‘:\p’roolf of loss if not made prompily by Bomower,: [t e :
e Unless Lender, and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the

iProperty, damaged, if-the restoration: of Tepair is cconomitally feasible and Lender's security is not lessencd. If the restoration of
“repair is not economically. feasible or Lender’s security: 1d be: lessened; the insurance procecds shall be applied 1o the sums
secured by this Seeurity -1 ment, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
*.. i property, or does 1oL answer, within 30 days 2 notice from ‘Lender that the insurance carricr has offered to settle a claim, then
. Lender may; colicct the insurance. proceeds: Lender ;may;iiﬁe;me'pmceeds'im repair or restore the Property or (o pay.sums securcd
" by this Sccurity Instrument, ‘whether or not then due. The 30-day period will begin when the notice is given.” - .
ot Unless Lender and Borrower otherwiée agrec in writing, any application of procezds to principal shall not extend or posipone
the duc date of the mopthly. payments referred to in paragiraphs 1 ‘and 2 or change the amount of the payments, 1f under paragraph
21! the Property is acquired . by 3 i
Property prior {0 the acquisiti
pfioxwmeacquisiﬁon;»' T S : )
) 6.,0ccupanc"y, Preservation, Maintenant ‘and Rggt«;ctiqn}of the Properiy; Borrower’s Loan Application; Leascholds.
orrower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days after the exccution of

‘Lender, Borrower's right 1 any’ insusance policics and proceeds resulting from damage to e
on shall pass 1o Le der to:the extent of the sums secured by this Security Instrument immediately

s Security Instrument and shall continue 10 occupy ths Properly as Borrower's peincipal residence for at least one YEar after the
“date’ of occupancy, unless- Lender .,bﬂ}:misg ‘agrees i riting, which consznt_shall not be unreasconably withheld, or unicss

- extenualing circumstances exist ‘which are’ yond ?ngwe:r'sﬁcopqol;,porrowcr shall not destroy, damage or impair the Property,
" gllow the Property- t0 deteriorate; or commit W 12 on’ the:Property. Borrower shall be in default if any forfciture action or

¢ proceeding, whether civil of criminal, is begun that in ‘Lender’s good faith judgment could result in forfciwre of the Properly 6f
o otherwise materially ‘impair. the lien creaied by ‘this Security: Instrument o Lendes's sceurity intesest. Borrower may curc such 2

(icfaull‘and{icinst_am,;asf rovided ‘in pm‘ag(aph'f_l&: by causingmsracﬁon or procecding 10 be dismissed with 2 ruling that, in

" LLender’s good Liith determination, precludes forfeiture of the Borrowesr's interest in the Propesty or other matcrial impairment of
the lien created by this Security IRSEVTH 4 security. inier
Joan application. process, gave materially false or inaccurate information or stalements 10 Lender (or failed to provide Lender with

-t or Lender’s security: interest. Borrower shall also be i default if Borrower, during the

any matcrial information) ‘in connection’ with the loan evidenced by the Notg, includinig, but not limited 1, representations

iconcerming Borrower's occupancy of the Property as # principal residence. If this Sccurity Instrument is on 8 lcasehold, Bormower .
shall comply with all the provisions of the lease. If Barrower acquires fee tile 1o the Property, the leasehold and the fee title shall

' ‘ot mesge unless Liender agrees 1o the merger in writing. b ; L
.7, Protection of Lender’s Rights in’ the Propenty. If Borrower fails to perform the covenants and agreements contained in
tithis ;Scéurily;lﬁ’strumen r iherc. is a 'legal proceeding that rmay significantly affect Lender’s rights in the Property (such asa
rocceding in bankrupic probate, for condemnation or forfeiture of w0 enforce laws or regulations), then Lender may do and pay
O alue of. the Property:and Lender’s rights in the Property. Lender’s actions may include

ity over this Security Instrument, appearing in court, paying reasonable
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spairs. Although Lender may take action under this paragraph 7, Lmdcrm S



the Bofrower's If the collz :
or any claim made against the Borrower: Borrower iy -

1 this by provid d \ T foperty coverage elsewhere.- 1 N

;i Borrower is responsil for cost of any insurance purchased b der. The cost of this insuraiice may be added to-your

 joan balance. If the cost is added to the.contract ot iozn balance, the interest rate on the underlying coniract or loan will

this added amount. . Effects ¢ date of coverage. ma te the date the Borrower’s prior coverage lapsed or the datc the

failed ic provide proof of coverage.. i T S :

+ iTheicoverage Lender purchases may be considerably moreexpensive than insurance the Borrower can obtain on Borrower’s

_~own and may not satisfy the need fc ‘property dzmage coverage of.other mandatory liability insurance requirements imposed by

applicablé law. - a O s ey :

: pp ‘8. Mortgage Insur: f: d m as a condition of making the loan secured by this Security
Instrumeit, Borrower s all pay. ¢ i j the morlgage insurance in ‘effect. If, for any reason, the
mortgage, insurance coverage | ! 21 | e in effect,:Borrower shall pay the premiums sequired 10

- - oblain COVErage substantially equ 1o the morigage ins ; viously in effect, at a cost substantially equivalent 1o the cost
1o Borrower of the mortgage insurance previously in effect, fron an alternate morigage insurcr approved by Lender. If substantiaily
equivalent mortgage insurance cOverage is not availabie, Borrower: shall pay (0 Lender each month a sum equal 1o one-twelfth of
the yearly mongage,insurancc,p:mmium being paid by Borrovier when the insurance coverage lapsed or ceased 10 be in effect.

- Lender viill accept, use and retain these payments:as;‘a loss resirve in lieu of mortgage insurance. Loss rescrve payments may
" “no longer be required, of Lender,.if mortgage insurance coverage (in the amounl and for the period that Lender
“requires), provided byan. by Lender again becomes available and is obtained. Borrower shall pay the premiums
- required to maintain rigage ins ffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
“+ accordarice with any writ zment b ' JLender or applicable law. '
EE Inspection. Len 'its agent “nake onable entri i ‘and inspections of the Property. Lender shall give
“Borrowdr notice at the time of or prior (0 an inspectic ing 1 se for the inspeciion. "
S .1(}».,_Condemnaﬁqn.','The;‘p aceeds of any award or “claim’ for da direct or consequential, in connection with any
_condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are hereby assigned and shall
_be paid 10 Lender. . I e ERE St RN '
. Inthe event.of 2 total taking of the Property ds shall be applied to the sums secured by this Sccurity Instrument,
whother: or not then due, with any excess paid to Borrower. the event of a partial taking of the Property in which the fair market
- value of the Property irmediately: before the. iakin equal fo or-gr than the amount of the sums secured by this Sccurity
" Instrumcent immediately -before, the taking, unie frower : i in writing, the sums sccured by this
.. " Security Instrument shall be reduced by the-amount of the proceeds multiplisd by ihe following fraction: (a) the total amount of the
. 'sums secured immediately before the 1aking, divided by (b) he fair market value of the Property immediately before the taking.

" Any, balance shall ‘be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

< property immediately before the taking is less than the amount of the sums sacured immediately before the 1aking, unless Borrower

nd Lender otherwise ‘agree in’ writing or unless applicable lavw: otherwise provides, the procecds shall be applicd to the sums
‘secured by this Security Instrupient whether ernot the sums are then due. ~ ' :
" If the Property is abandoned by Borrower, or if, after_ notice b ‘Lender to Borrower that the condemnor affers 1o make an

" award or setile a claim for damages, Borrower, fails to respo et within 30 days after the date the notice is given, Lender is

’ “authorized to collect and-apply: the. oceeds, at ils option, eiher 10 testoration or repair of the Property or to the sums securcd by

*“this Security. Instrument, whether or not then due. ! o x
i Unless Lender and Borrower otherwise 2 iting; any application of proceeds to principal shail not extend or postpone
{ ate of the monthly. payments referrec ) } unt of such payments.
er Not Released; Forbearaice By Len f the time for payment or modification of
“sums secured by this Security. Instrum ted by Lender t0.any SUCCessor in interest of Borrower shall not

operal ‘the liability of ‘the original Borrow “BOmowei’s SucCessors in’ interest.. Lender shall not.be required 10
: ogmmcncqprocced inst any successor in- ' tend time for payment or otherwise modify amortization of
the sums secured b ¢ ccdrity?lnsuumcnnb D “demind made by the original Borrower of Borrowes’s Successors in
i inxerezs:;d Any forbearance b Lender in exercising any 1i 1edy st int be a waiver of or preclude the exercise of any sight
12, Successors and: Assign “Joint-and- Severa Liability; Co-signers. The covenants and agrecments of this .
“Security Instrument; shall bind-and benefivithe successori- and -assigns: of Lender and Borrower, subject 10 the provisions of
- paraggraph 17. Borrower’s_covenants .and reemenis. sl joint and several. Any Borrower. who co-signs this Security
" “instrument but-does not exccute: the Note:: (a) is co-signing; this Security Instrument only to morigage, grant and convey that

er's interest in the Property urider the terms of this:Security Instrument; (b) is not personally obligated to pay the sums
‘by this Security Instrument; and (c) agrees that inder and any other.Borrower may agree 1o cxtend, modify, forbear or

any accommodations with régard to the termé of this Security Instrament of the Note without that Borrower’s consenL.
13, Loan Charges, If the loan secured by this Security Insnumcm,is‘subject to a law which sets maximum loan charges, and
hat: “finally interpreted so that the interest or other: loan charges collected or 10 be collected in connection with the loan
exceed the permiited limits, then: (a) any such'loan charge shail be reduced by the amount necessary to reduce the charge to the

: }j,‘p&:'r;fniued‘limit;—and (b) ‘any. sums already coltected from Elorrower which exceeded permitied limits will be refunded to Borrower.

-iLender may choosé to make this refind by reducing the principal owed under the Note or by making a dirccl payment 0 Borrower.
if 4'refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
“41" 14, Notices. Any_notice 10 Borrower provided-for in this Security Instrument shall be given by delivering it or by mailing it
by firsi class mail unless applicable law requires us¢ of another method. The notice shall be directed to the Property Address Or any
ther address Borrower designates by notice to'Leader. Any notice to Lender shall be given by first class mail to Lender's address

stated ‘herein or-any ‘other: address ‘Le‘ﬁdericjesignmes'by ‘notice to Borrower. Any notice provided for in this Security Instrument

shill be deemed 10 have been given io Bormower oF Lender when given as provided in this paragraph.

1.°15. Governing - Law; - Severability: ' Th Security . Instrument ‘shall be govemed by federal law and the law- of the

iafisdiction in which the Property is located. In the event that any provision or clause of this ‘Security Instrument or the Note -
onfli ¢ law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcanbe -
coniflicting provision. T this end, the provisions of this Security Instrument and the Note are declared 1o be

tmed copy of the Note and of this Security Instrument.
st in Borrower, 1f alt or any part of the Property or any inicrest initis
is sold or transferred and Borrower is not a natural person) without .

yment in full of all sums secured by this: Security .
is prohibited by federal law as of the date of this
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