EED OF TRUST (‘Security Instrument ') is made on' FEBRUARY 24, 1997. = = - The grantoris %

(“Borrowcr’,’).

(*“Trustee'”).
RTIOH, A CALIFORHIA CORPORATIOH

; wluch is orgamzed and .
. THE STATE OF cm.mcxam

5 andwhoseaddressxs saoo<1wnxm sz., #n g ‘szza ms, ca 92505'

= 3 : (*‘Lender’’).
.Borrower owes Lender the pnnmpal sum of SEVEIIT! FOUR mousmm SEVEH HURDRED FIFTY AND NO/100%%##
s *****1‘ ** A'*****k***#***f***ﬁ********ir********* kﬁi}*i***t*****tw***********ttﬁ*t**i* Dcﬁm
(U.S. $74,750. oo ). Thm debt is evxdenced byBorrower snotedated the same date as this Security Insttument (“Note™),
= "which provxcles for momhly paymz:ms, with the full debt, if not paid earlier, due and payable on- MARCH 1, 2027.
- This Secunty Instrurhent secures to Lender (2) the repaymem of the deht evxdcncee‘. by the Note, with interest, and all rencwals,
ind modifications of the Note; (b) the payment of all othier sums, withi interest, advanced under paragraph 7 te protect
i the’ secunty f this Secunty Insﬁmment, and (c) the performance’ Borrower s coveniants and agreements under this Security
:Instrument and the Note. For this purpose Borrowe: 1rrevocabiy grants and oonveys 1o Trusiee, in trust, with power of sale, the
following described propeny located ] » [ : County, Oregon:

~OHI D A ,EHﬁV_ACCORDIHG TO THE OFFICIRL PL&T
[HE F?ICE F.TBE C@UHTY,CLERK s RLﬂHnIH CDUBTY, OREGOHa

{Street, City],

;_‘I;j‘.:iélsk':‘




LOAN #: 0300605171
e “ems,appm(ena.: nces, and
alsobe covered by this Security Instrument, All
ate hereby conveyed and has the right to grant and convey
{ ] of secord. Borrower warrants and will defend generally -

) ainst all claims an inds, subj any. rances of record.
/SECURITY ]]\ISTRUWNToombm&SJamfcnnmenams for national use and non-uniform covenants with limited
by jurisdiction to consifte a uniform secarity instrument covering real property. |
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: S
¢ 1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

. of and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note.
2. Funids for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
> on the day monthly’ payments are due under the Nofe, until the WNote is paid in full, a sum (**Funds’") for: (a) yearly taxes and
assessmenis which may attain priority over this Secuity Instrument asa lien on the Property; (b) yearly leasehold payments or ground
rents onthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly
- mortgage insurance premiums, ifany; and (f) any sums payableby Bortower toLender, inaccordance withthe provisions of paragraph
8, inlicu of the payment of mortgage insurance premiums. These items are called *‘Escrow Items.”” Lender may, at any time, collect
* and hold Funds in an'amount not to exceed the maximum amount a lender for a fedcrally related mortgage loan may require for
* - Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C,
 Section 2601 ef seq. (*‘RESPA”’), unless another law that applies o the Funds sets a lesser amount. If so, Lender may, at any time,
. collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Fusids duc on the basis of

. current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
' The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
 Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items,
Lender may net charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
~Items, unless Lender pays Borrower interest onthe Fundsand applicable law permits Lender to make such a charge. However, Lender
- may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
‘- - thisloan;, unless applicable law provides otherwise. Unlessan agreeinent is made orapplicablelaw requiresinterest tobe paid, Lender
.- - shall not be required to pay Bortower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
thatinterest shall be paid on the Funds. Lender shall give to Borzower, without charge, an annual accounting of the Funds, showing
" credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

- security for all sums secured by. this Security Instrument. . A : '

-+ Ifthe Punds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
" the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
" ot sufficient to pay the Escrow liems when due, Lender may so nstify Borrower in writing, and, in such case Borrower shall pay
- to Lender the amount necessary o make up the deficiency. Borrowsr shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. . T - B :
.. Upon payment in full of all sums 'secured by this Security Instrument, Lender shall promptly refinid to Borrower any Funds held
- byLender. If, under paragraph 21, Lender $hall acquise or sell the Property, Lender, prior to the acquisition or sale of the Property,
- shall apply any Funds held by Lenider at the time of acquisition or salizas a credit against the sims secured by this Security Instrument.
. 3. Application of Payments. Unless applicable Iaw provides atherwise, all payments received by Lender under paragraphs 1
- and 2 shall’be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
- to interest due; fourth, to principal duc; and last, {6 any late charges duc under the Note.
4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fiies and impositions attributable to the Property which
- . mayattain priority over this Security Instrument, and leasehold payments or ground renls, if any. Borrower shall pay these obligations
- in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
- - paymient. Borrower shail promptly furnish to Lender all niotices of amounts to be paid under this paragraph. If Borrower makes these
- paymenis directly, Borrawer shall promptly furnishi {0 Lender receipts evidencing the payments.
: Borrowershall prqmpﬂydischargeanylienwhigh.has priority over this Securily Instrumentunless Borrower: (a) agreesinwriting
- tothe payment of the obligation sccured by the lien if 2 manner acceptableto Lender; (b) contests in good faith the lien by, or defends
. against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien:
= or () securcs from the holder of the lien an agreemext satisfactory to Leader subordinating the lien to this Security Instrument. If
 Lender determines that any part of the Property is subject 16 a lien which may attain priority over this Security Instrument, Lender
-+ may give Borrower a notice identifying the lien. Borrower shail satisfy the lien ot take one or more of the actions set forth above within
- - 10daysofthe giving of motice. =~ .~ o i e
w7+ S, Haziird or Property Insurance. Borrower shall keep the iraprovements now cxisting or hereafier erected on the Property
- insured:against loss by fire, hazards included withiri the term “‘extended coverage™ and any other hazards; including floods or
i hich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
 , insurance carrier providing the insurarice shall be chosen by Borrower subject to Lender’s approval which shall not
- be unreasonably withheld. If Bortower fails to maintai coverage described above, Lender may, at Lender’s option, obtain coverage

- to protect Lender’s rights in the Property in accordanice with paragraph 7.~ - - :
... [ All insurance policies and renewals shall be acceptable to Lentler and shall include a standard mortgage clause. Lender shall
- have the right to hold the policics asd renewals. If Lender requir rrower shall promptly give to Lender all receipts of paid
_. . premiums ad renewal notices. In the event of loss, Borrower siiall {zgive prompt notice 1o the insurance carricr and Lender. Lender

. may malce proof of loss if not made promptly by Borrower. kol PRSI

- UnlessLenderand Borrower otherwise agreein writing, insurance prc shall beapplied to restoration or repair of the Property
‘damaged, if the restoration or repairis economically fzasible and Lender's security is not lessened. If the restoration or repair is not
- economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
- Security Instrument, whether ornot then due, with any excess paidtoHorower. If Borrower abandonsthe Propesty, or does not answer
‘within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
oceeds. Lender may use the proceedsto pair or restore the Property or to pay sums secured by this Security Instrument, whether

: otice is given

_xx;},ﬁialﬁ: /




Property 10 de tenorate or commxt waste onthe Propertv Borrower shall be in default if any forfeiture action or proceeding, whether
- civiler cnrmnal, 1sbegunthatm1.ender s good faith jud; gmentcould rcsult inforfeiture of the Property or otherwise materially impair

thelien createdbythls Security Instrament or Lender’s security interest. Borrowermay cure such adefault and reinstate, as provided
“in paragraph | 8 bywusmgtheaeuon orproceedmg tob’ drsrmssedwnha rulmgthat, mLender s goodfarth detenmnauon preciudes

" Lender’s secunty interest. Borrowcr shall alsobe in defa_ult if B

e ormaccuratemformatronorstatem tstoLender (orfarl toprovr ,

to perform the covenants and agreements contained in this
: iffect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate; for condemnatlon or forfermre. or to enforce Iuws or regulations), then Lender may do and pay for whatever
" is necessary to protect the value of the Property and Lender rightsi ini the Property. Lender’s actions may include paying any sums
. seeuredby a hen which has pnonty over this Security Irstrument, app:aring in court, paying reasonable attorneys’ feesand entering
on the Property to make reparrs Although Lender may take action under this paragraph 7, Lender.does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower ' and Lender agree to other terms of ; nem, these amounts shall bear interest from the date of
' disbursement at the Note rate and shall be payable, with interest, upon niotice from Lender to Borrower requesting payment.
-8. Mortgage Insurance. IfL«.nder requxred mortgage msuranc., asa condmon of makmg the loan secured by this Security

- insurance ooverage Tequired by Lender lapses or (
- substantiaily equrvalent to the mortgage msurance

any. awa ! , ges direct or oonsequennal in connection with any
- condemnatiorior othertakm / I erty, orfo ryarice in lieu of condemnanon. are hereby assigned and shall
: bepardtoLerlder : : N ells i

writing, the sums secured by this Secunty Instrument - -
fraction: (a) the total amount of the sums securcd

the fair market value of the Property immediately before

e the takmg, unless Borrower and Lender otherwise agree

in wntmg or ynless applwuble law otherwise provrdes 1:he proweds shall be applred to the sums secured by this Secunty Instrument
w_hether or notthe sums arethend .

_ - or senlea‘clann fordarﬁage’s, Borrm;verfailsto respond nJLenQerwi 130daysaﬁer:he datethe noticeis given, Lenderisauthorized
o collect and! apply thc proeeeds atits optron, eather to ( i

: Unle.s Le-nder and Borrower ot.herwrse agree in wntmg, any apphcatron of proceeds to prmcrpal shall not extend or postpone
:the due date of the monthly payments :eferred toin paragraphs 1and 2 or change the amount of such payments.
S | & B : C

: ‘gramcd by Lender to any successor in interest of Borrower shall not
,v\mr ssucocssors in mtcrest Lcnder <hall notbc requurcd tocommence

0 gmal Borrower or Borro“er S successors in interest. Any
¢ a waiver of or preciude the exercise of any right or remedy.
Co—srgners. “The covenants and agreemems of this Security
_ : igns ¢ cler and Borrower, subject to the provisions of paragraph 17,
uhall be Jjoint and scveral Any Borrower jwho co-signs this Secunty Instrument but does not
execute the Note: (3) is co-signing this Secumylnstmm tonlyromo 2

J




“ithe perrnrtted lumts then (a) any such loan chargt hall be redueed by the amount necessary to reduce the charge to the permitted

- limit and (b) any sums already collected from Borrower which exeeeded permitted limits will be refunded to Borrower. Lender may

. choose to make this refund by reducrng the pnncrpal owed under. tho Note or by making a direct payment to Borrower: if a refund
: reduoes prmcrpal, the reductron wrll be treated asa parnal prepayment without any prepayment charge under the Note.

: otices, Any notice io Borrower provided for.in this Seeurrty Instrument shall be given by delivering it or by mailing it by
ﬁrstclas ail unless appheeble law requires use of another methad: The notice shall be directed to the Property Address or any other
address Borrower desrgnales by nouoe to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
. herein or any other address Lender designates by Tiotice to Borrower Any notice provided for in this Security Instrument shall be
deemed to have been. given to Borrower or Lender when given aii provided in this paragraph.

‘Governing Law; Severalnhty This Security Instrument shall be governed by federal law and the law of the jurisdiction in

L whrclith Propertyrslocated IntheeventthatanyprovrsronorclanseofﬁusSecuntylnstnunentortthoteconﬂrcrsmthapplrcable

law, such conﬂrct shall not affect other provisions of| this Secunty Instrament or the Note which can be given effect without the
L conﬂrctmg provision. To tlns end the provisions ot'tlus Secunty lnstrumem and the Note are declared to be severable.
16, Borrower’s Copy Borrower shall be given one confomred copy of the Note and of this Security Instrument.
G017, Transfer of the Property ora Beneﬁcral ’[nterest in ﬁo,rrower. If ail or any part of the Property or any interest init is sold
401 transfearred (orifa beneﬁcral interest in Borrower is sold or tr'msferred and Borrower is not a natural person) without Lender’s
prior? writi en consent, Lender may, at its option, require xmmedram payment in fail of all sums secured by this Security Instrument.
* However, this option: shall notbe exercised by Lender if exerciscis prohlbrted by federal law as of the date of this Security Instrument.
~If Lender exercises thrs opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
- than 30 days from the. date the norhoe is deer°red or marled wnhm which Borrower must pay all sums secured by this Sccurity
Instrument If Borrower fails to pay these sums prior tothe exprratron of this penod, Lender may invoke any remedies permitted by
' this Secunty Instrument wrthont further notice or. demand on Borrower e
Y18, Borrower’s Rrght te lRemstate. IfBorrower meets certain condmons Borrower shall have the rignt to have enforcement -
_ ofthis Secuntylnstrument drsamunued atanytrme]prrorto the earlrerof (a) 5 days (or suchother period as applicable law may specify
-~ for remsmement) before sale of th.., Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
jl.ld zme émorcxng this Securny Instrument Those conditions afc that Borrower: (a) pays Lender all sums which then would be due
under thi¥; Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemenis () pays all expenses mcurred in enformng this Secunty lnstmment, including, but not limited to, reasonable attorneys®

“ fees;and (d) takes such action as Lender may reasonably reqmre 10 assure that the fien of this Security Instrument, Lender’s tights

_in'the! Property and Borrower s obligation to pay the sufns secused by this Security Instrument shall continue unchanged. Upon
remstatement by Borroqer this, Secumy lnstmment and the oblu,auons secured hereby shall remain fully effective as if no

- : acceleratron had occurred. Hmvever this right to reinstate shall nat apply in the case of acceleration under paragraph 17.

19, S Ale of Note; Cbange of Loan Servider. The Note ora parual interest; inthe Note (together with this Security Instrument)

“may be sold one or more times wrthout prror notice to Borrower. A sale may rrsult in a change in the entity (known as the “Loan
Servicer’’ ) that collects monthly payments due unds'r the Note and this Security Instrument, There also may be one or more changes

of the Loan Servicer unrelated to a sale of the Note. If there is a cliange of the Loan Servicer, Borrower will be given written notice
of thechangemawordancewnhparagraph 14aboveandapphwble law. Thenoticewill staté the nameandaddressof the newLoan Servicer
" and the address to which paymicnts should be made, The notice will also contain any other information required by applicable law.
20, Hazardons Substances. Borrower shall not cause or permit the presenice, use, disposal, storage, or relcase of any Hazardous

Substnnees onorinthe Proper!y Borrower shalinot do,nor allowa anyone elseto do, anything affecting the Property that isinviolation
.- of any. Emnronmental Law. Tlre precedmg two semenees shall 1t apply to the presence, use, or storage on the Property of small
T quantit of Hazardous Substanoe.. that are generally reoogmzed o be appropmle io normal residential uses and to maintenance
oftheProperty i :
| - Borrower. shall promptly grve Lender wrrtten notrce of anv mvesugauon clarm demand, lawsuit or other action by any
govemmental or regulatory agency or private party mvolvmg the Propérty and any Hazardous Substance or Environmental Law of
- whichBorrower has actual knowledge IfBorrowerlzans, , orisnotificd by any governmental or regulatory authority, thatany removal
Sieeor other r(-medratron of any Haza.rdous Substance, nffectrng the Property is necessary, Borrower shall promptly take all necessary
remedlal dcuons in aecordance wrth Environmentzal Law.

, Asusedmthrsparagxaphzo "HamrdousSubstarrm"arethese«nostanee.deﬁnedasto:ncorhamrdous substancesby Environmental
Lawand thefollowing substances: gasoline, kerosene, otherﬂammableor toxicpetroleum products, toxic pesticidesand herbicides, volatile
solvems materials containing asbestos or formaldehyde, and radroaclwe ‘materials. As used in this paragraph 20, ‘Environmental Law’’
.- means; fed«*ral laws and laws of the jurisdiction wher: the Property is located that relate to health, safety or environmental protection.

‘ NON UNIFORM COVENANTS. Borrower and Lender ﬁrrlher covenant and agrec as follows:

; 21 Atecelerauon‘ Remedres. Lender shall give notice to Bormwer prior to acceleration following Borrower’s breach of
~-any covey antor ‘agreement in this Security Instmment (but not pnor to acceleration under paragraph 17 unless applicable
law provrdes otherwise), The motice shall specrf) (#) the default, (b) the action required to cure the default; (c) a date, not
. legs than 30 days from the date thic notice is grven to Borrower, by wlnch the default must be cured; and (d) that failare to
cure the d‘efault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
lnstnzment and sale of the Pmperty. The netice shall further inform Borrower of the right to reinstate after acceleration and
the right lo bring a court action to assert the non-existence of a’ ‘default or any other defense of Borrower to acceleration and
“gale. If- the default is not’ ‘cured on or before the date specrl" e(l in'the notice; Lender, at its option, may require immediate
paymcnt in full of all sumy securedl by this Security Instrument mﬁlout further demand and may invoke the power of sale and
any other remedies permltte(l by‘apphcahlc law. Lender shait be eumled to collect all expenses incurred in pursuing the
remedhes jprovided in'this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
L 'rder invokes the | power of sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence
ent of default'and fof I.ender’s elect:on to cause tl:e Pmpeny to be sold and shall cause :mch notice to be recorded in




After the tim q'.ured by applicablela ,
fon to the highest bidder at the time and place ’
i)

thePropertymthont any cm’emmt orwarranty, expressed

( deed shallbe prima facie evidence of the truth of the statements made therein. Trustee
p ; eeds of the salm nhefollowmg order: (a)toall "'xpenses of thesale, including, but not limited to, reasonahle
¢ ib thas Secu ty Instnxment, and (c) any excess to the person or persons

'.redbythx. Secunty Ins_trumem;, Lender shall request Trustec to reconvey the
all n g debt secured by this Security Instmment to Trustee.

rcm nsipe and‘appm' it 3 successor trustec to arxmistec appomted
th sm:cessor trustee shall succeed 10 all lhe m.e pcmer and dunm conferred upon

m i4 Famx‘y Rxdcr

" [T Biweskly Payment Rider -
-7 Second Home Rider

: ~vbluntafy actand d




LOAN #: 0300605171

. (Lmomnaex,fm:e(:aps) e

: 'I'H!S ADJUSTABILE RATE RIDERm made ﬂns Z4TH day of FEBRUARY, 19 97 ’
iis moorpomted into'and shall be deemed 0 amend and supplement the Mortgage, Decd of Trust or Security
éed. (the “Secunty Instrgment”) of thej same date gmen by-the undersigned (the “Borrower”’) to secure

Joirower’ sAdjustablelRateNote (the “Ni )10 -S0 I'THE RN‘PKCIFIC FUNDING

THE NOTE CONTAINS PROVL; ONS ALLO ,mxc: FOR CHANGES N THE INTEREST
'RATEAND THE MONTHLY P

, addmontothecoyemmusaxdagreememsmadcmtheSecxmtyInstrmnem '
and followrs:

4 day Of mca, 19 9 9 ’
¢.on W!nch my i mtemt rate could changc is called a

fmmag" pmm(s) (. 6.000%) tothe Current Index. The
.lddmun tother nearest one-esghm of one percentage point (0.125%).
tedm Section 4(D) be W, ﬂns rounc‘ ' twill be my new mterest rate until the next

3 nomhiy payment that muldbe sufﬁcxem to repay the
expected to awe atth Ch_ange Date mfull omhe Matunty Dateat my new interest rate
its The result of this calcula i :

(D). Limits on Interest Rate Changes g

The mtemt rate‘l i\ ; Date wﬂl netbegmaserthan - 10.500%,
-9.,000% Thereaﬁcr mxy mtcrest ‘Tate will ueverbe mcrmsed or decmased on any single

|ge Datebymorethan ()NE m ojm 'HALF L pcmemagepomt( 1.500%)

i the rate of interest I have been payi receding: .-~ -6 - months. My interest ratcmllncwx

Teate; : 6.0 : : rate will ‘mever be less

FHE.MC Unifom lns!mmem §
' 'P5267RDU- 405




LOAE‘ # 03006051‘71

¥ ; mnpaytheamoumofmyncwmommy'
,y paymem date’ aficr the Change’ ate until the amount of my monthly

i1 changes in’ my interest rate and the amount of my
e notice will include information required by Iaw to
v«ho nswer anyqucsuon Imay have rcgardmg

W OF. INTEREST N BORROWER
Covenant 17 of 1 ﬂ: eCunty Instnml s amended m razd as follows:

ransferofthePropertyoraBeneﬁmal Interestm Barrower. Ifau oranyp:utof therpcnyoranymtcrest

‘ stin Borrower is sold or transferred and Borrower is not a natural

: nder may, atis option, require immediate - payment in full of
e a]l lms_secur : ,by tlus Secunty Instmmeut nwever ﬁns pﬁoxx shall not be exercised by Lexder if exercise is
: prolu’bned by f eral law” of the < 7 I ent. Lender aiso shall not exercise this option if:
1 info a required by Lender to evaliiate the intended transferee

eto the tmnsferee and (b) Lender reasonably determings that Lender’s security
i reac anycovenantoragreememmthxs Security

‘appl:cable law ~Lender imay charge a rea.mable feeasa condmon to Lender’s
_consent to the loan -assum: ion Lender may also) require th transferee to sign an assumption agreement that is
. that! obhgates the tmnsfeme to keepy all the promises and agreements made in the Note
~andiinthis Secuntymstmm nt: Borrower will ::onimue o becbhgated under the Note and thzs Secunty Instmmcm
unless Lender releases Borrower in wnung ' :
‘ Lender exercises the opuon fo require lmmedlate payment m»fuli Lendcr Sha.“ nge Borrowcr nouce of
‘accelpration, The notice shall provide aperiodo ot lmsthan 10 days iy

i

chBorrowermustp\ ms by this S “arity *m.IfBonowerfaxlstopaythesesums

,ncchespexmmedbythszecuntyInstmmemmthout S



OAN #: 0300605171

'AMILY RIDER
- A.ss:gnment of Rggt;‘»_

‘mamy, 1997 ; aé,d;s'_

iiended tobe used i m connection with the Property,
y 08 dxstntmnﬁa hwmg, cooling, electricity, gas,
r and light; fire pxeve htion and exnngmshmg appa:ams) sccurity and access control apparatus, plumbing,

, ail
: hathtubs waterheaters watex closets smks rimgm stoves, r:fngemtors dzshwashcrs disposals, washers, dryers,
{ s, cuitains and curtain rods, attached mirrors, cabinets,

l’, hﬂraiﬁer amched ta ﬂxe Pmpeny, all of which, mcludmv

agamst rcntléss in‘additid}gimmhex

“BORROVVER’e FJGHT TO RILENSTATE” DIELETED. Umform Covenant - 18 xs dc!eied,

BORROWER"' O UPANCY ;Unless Lendcr and Bom)wer otherwise agrec in: wntmg, the first

sentence m Umform Covcnant : 6 conoenungBormwer:soocupancyoftherperty:sdeleted AIE mna:mna

0}?‘ RECEIVER, L]LNDER IN POSSESSION

s to Lender all the rents and revenues (*‘Rents’ M of
Pmperty‘u'epayable Borrower authorizes LendsrorLender’s
] ,PmpenyshzllpaytheRems toImdcrorLcndcr 5 :

QMR 09




i : LOAN # 0300605171
; i i) ndcrhas g:venBomwer notice of default pursuant
) paragmph 21 of the Secunty Instmment and (u) Lender lms “given notice to the tenani(s) that the Rents are to
be paxd to Lender or Lendet s agent. Thls dssxg,nm‘*nt of Rcms eonsmutes an absohxtc assignment and not an
it for, addmonai secnmty only. ° ,
Lender gives notice of breach to Bormw;r; (i) ali chts rece;ved by Borrmver shall bekeldby Borrom:r as
- trustes for the benefit oflenderanly, tobe applxed o the sunis sccured by the Security Instrument; (i) Lender shall
: ‘be titledto collect anﬂreoeneai! ofthe Rents of the Property; (i) Borrmveragmes thateachtenant of the Property
+ shall pay all Rents dae and anmd to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
?unle.ss applicable law provides otherwise, all Rents. collected by Lender or Lender’s agents shall be applied first
to the costs of takmg control of and managing ¢ fhe Property :md collecnng the Rents, including; but not limiied to,
-lattorneys’ fees, receiver "fees, premiumson receiver’s bonds;: rcpaxr and mamtenance costs, insurance prezoiums,
taxes, assessments and othercharg&s onthe Praperty, and then to the sums secured by the Security Instrument; (v) .
e Lender Lender’s agentsor any judicially appointed receiver: shali be liable to account for only those Rents actually
recewed and (vi) Lender rshallbeentitledto hweareocxverappomledtotakepcss&smn of and manage the Property
‘and oollecttheRems and;proﬁts den X from ﬂ:cPropenywnhcut anyshcwmgasm Lhcmadcquacy of the Property
a8 sacunty : sE -
“il... If theRents of the Pmp.,ny are not suﬁioxent to oovcnh.. cests of takmg control of and managmg the Property
o and of collectmg !heRenis any funds expcndeei byLender for suchpurposes shall becoms indebtedaess of Borrower
St ender sectired by the Security Instrument pussuant to Umform Covenant 7 .
57 Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
d will not perf act that would 3nrevem Lende:r from exercising its rights under this paragraph.
nder, or Lcnuﬁ s agents or a judicially appomted segeiver, shall not be required o enter upon, take conirol
'nlamthe i bﬁfcreoraﬂer giving acuceofﬁexaulttoBormwez However, Lender orLender'sagenss .
ed receiver, maydo S0 atatiyumewhm adefault oceurs, ‘Asny application of Rents shall not
e mvahdateany otherright orremedyof Lender. Thisassxgnmcmochms ofthe Property -
shall terminate when all the sums wcuredby theSecuntylustrumeluare paxdmﬁﬂi g

’ ch unde ﬂ\c Secunly Iﬂsuumem and Lcnder maymvaka axxy of the remedies
nitted by the Security Instriment. :

: ~~'A—M anddutyrecofdcd in Vol = M97
nPa e 5806 ', iy ’

Bemetha G. Letsch, ;?niy Clesk -

KutdtinKraes




