The grantor is

-.(*‘Borrower’’).

(“Trustee®").

kIOE "A CALIFORHIA CORPORMIOE

vduch is organmed and

(" ‘Lender™).

***************i********** k*é******'h**t******ﬁ**************tt***ﬁt***t* Do“afs

‘$81 ooo 00 )ThxsdebtlsevxdenosdbyBortowei snotedatedthesamt-dateasthszccuntyInstmmcm(“Noxc"),

¢  Thls Securxty Instrument securea to Lender (@) the repayment of the debt evidenced by the Note, with interest, and all renewals,
o 7 extensmns sind modlﬁcauons of the Note o) the pavment of all other sums wnh mtemt, advanced under paragraph 7 1o protect

1¢ addressof 17

[Strot, City],

2) (9603) Form 3038 5/90 Amended §/91 i “Initials:




NA rower is lawfully seised of he estate herchy conveyed and has the right to grant and corvey
he Property and that the Property is unencumbered, except for encumdrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record. T

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

tions by jurisdiction to Constitute a uniform security instrumex, covering real property.

UNIFORM COVENANTS. Eorrower and Lender covenant and.agree as follows: . -
Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
~‘ofand ii;tetg;;t on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law.¢f to a written waiver by Lender, Borrower shall pay to Lender

= on the day monthly payments arc due under the Note, until the Nate is paid in full, a sum (*‘Funds™) for: () yearly taxes and
-.assessments which may attain priority over this Security Instrument as alienon the Property; (b)yearly leaschold payments or ground

o - rentsonthe P‘xoperty,lf any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly

_ mortgage insurance premiums, ifany; and (f) any sums payableby Borrower toLender, inaccordance with the provisions of paragraph
°8, in lieu of the payment of morigage insurance premius; These items are called **Escrow Items.”” Lender may, at any time, collect

'~ and hold Funds in an amount not to exceed the maxitzum amount 3 lenider for a federally related mortgage loan may require for

- Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from timc to time, 12 U.S.C.

‘Section 2601 ef seq. (“RESPA”’), unless another law that applics to the Funds sets a lesser amount. If 50, Lender may, at any time,
coliect and hold Funds in an amount not to exceed! the lesser amount. Lender may estimate the amount of Funds duc on the basis of
_curtent data and reasonable estimates of expenditurcs of future Escrow. Items or ctherwise in accordance with applicable law.

- The Funils shall be held in an institution whose dzposits are insured by a federal agency, instrufiientality, of entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iterms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying the Escrow

tems, unless Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to make siich acharge. However, Lender

may require Borrower to pay a one-time charge for an independent rea estate tax reporting service used by Lender in connection with

T

. - thisloan, unless applicable law provides otherwise. Unless an agreement is made or applicablelaw requires interest tobe paid, Lender

hall not be réquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
at in 1all be paid on thé Funds, Lender shall give to Borrawet, without charge, an annual accounting of the Funds, shewing
its and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
1d by applicable law, Lender shall account to Borrower for
if the amount of the Funds held by Lender at any time is

Borrower in writing, and, in such case Borrower shall pay
eficicncy. Borrower shall make up the deficiency in no more than twelve monthly

Lin full of all sums secured by this Security Instrument, Lender shall promptly refiind to Borzower any Funds held
under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acquisition or sale of the Property,
. shall apply any Funds held by Lender at the time of acquisition o sale a5 a credit against the sufis secured by this Security Instrument,
- .= 3. Application of Payments, Unless applicable law provides otherwise, all paymeiits received by Lender under paragraphs 1

“and 2 shall be applied: first, to ity prepayment charges due under th Note; sccond, to amounts payable under patagraph 2; third,

. to interest dug; fourth, to principal due; and last, 10 a1y late charges due under the Note, v

i Wk ;

4. Charges; Liens, Borrower shall pay all taxes, assessments; charges, finies and impositions attributable to the Property which
 mayattain priority over this Security Instrument, and leasehold payments oz ground rents, if any. Borrower shall pay these obligations
n the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
* payment. Borrower shall promptly fuusnish to Lender all fiotices of amounis to be paid under this paragraph. If Borrower makes these
" paymenis dm;cﬂy, Borrower shall promptly furnish io Lender receip's evidencing the payments, :

*..*'Borrowershall p;omptlydischazrgejanylienwhichh‘ispﬁoritydver;his Secutily Instrumentunless Borrower: (a) agreesin writing

> paymeni of the obligation secured by the lien if a manner acceptilble to Lender; (b) contests in good faith the licn by, or defends
gainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien:
3 cures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
determinesthat any part of the Property is subject. 16 a lien which may attain priority over this Security Instrument, Lender
rrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ™

s of the giving of notice. © - R R
5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
nsured against loss by fire, hazards iricluded within the term *‘extended coverage”” and any other hazards, including floods or
ooding, for which Lender requires insutance. This insuranice shall be maintained in the amounts and for the periods that Lender
equires. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
¢ ona ils o maintain coverage desc ribed above, Lender may, at Lender’s option, obtain coverage

er’s rig] etty in accordance with paragraph7. ' - .

irance policics and 1enewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall”

to held tl i encwals. If Lend Tequires, Borrower shall promptly give to Lender all receipts of paid
wal 1 ent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender.

iﬁuiée) m&:x:cds;hi;i!bi;appliedtorcstomtionormpairoﬂhc?ropcny

' and Lencler’s security is not Jessened. If the restoration or repair is not
scned; the ins. rance proceeds shall be applied to the sums secured by this
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g 7, ~cxroumatancts exist whlch ane beyond Borrower’s oontrol Borrower shall not destroy, damage or. impair the Property, allow the

Property to dﬂtenorate or’commit wasteon the Property Borrower shall be in default if any forfeiture action or procceding, whether
“civilor cmmnal, mbegunthat mL*—*ndcr s good faith Judgment could resultrn forfeiture of the Property or otherwise materially impair
. thelien createdby this Security Insirmnent or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
o ]mparagraph 18 bycausmg theaction orprowedmgtobe dxsmrssedwah'\rulmg that,mLender sgood faith determination, precludes

. forfeiture of me ‘Borrower’s mterest in the Property or other material impairinent of the lien created by this Security Instrument or

. Lender’s; secunty interest. Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false
or inaccurate’ 'information or statements toLender (or fauled to provxde Lender with any material information) in connection with the
e loan ewdenced by the Note, mcludmg, but not limited to, represemahons concerning Borrower’s occupancy of the Property as a

pnncrpal resrdenoe Ifthls Secuntylnsn'umentisonaleasehold, Borrower shall comply withall theprovisions of thelease. If Borrower
acquires fi fee zmle to the Property, the leasehold and the fe¢ title shall not merge unless Lender agrees 1o the merger in writing.

R Proteetron of Lender’s nghts in the Propertv. IfBorrower *mls to perform the covenants and agreements contained in this

’ Secunty Insnrument, orthere is a lzgal proceeding that may srgmﬁcamly affect Lender’s rights in the Property (such as a proceeding
in bankmptoy, probate for eondemnauon or forfeiture or to enforce laws or regulations), then Lender ay do and pay for whatever
 ismecessaty {o protect the value of the Property and Lender’s rights i in the Property. Lender’s actiens may include paying any sums
- securedbya Hen which has pnonty over this Security Instrement, appearing in court, paying reasonable attomieys’ fees and entering

on the Property to make rcpairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

oo Any am.ount., drsbursed‘oy Lender under this pa_ragraph 7 shalll become ‘additional debt of Borrower secured by this Security
. Instrument. Unless Borrower and Lender agree t6° other terms of: payment, these amounts shall bear ifterest from the date of

T drsbursement at the Note ; rate and shail be payable, thh mterest, Upon | notice from Lender to Borrower requesting paymeni.

S8, Mortgage Insurance. IfLender reqmred mongage insuranceas a; oondrtrozr of making the ioan secured by this Security
B Instrument, Borrower shall pay the premrums reqmredl to faintain tme mortgage insurance in effect. If, for any reason, the mortgage
| insurance coverage reqmred byLender lapses Of ceases to be meffec! Borrower shatk pay the premiums required to obtain coverage
- substantially equivalent to the’ mortgage insurance pr('vrousiy in eﬂ"::ct, at a cost substannaﬂy equivalent to the cost to Borrower of
“ the mortg,ag(. msuranoe prevrously in:effect; from an altemate mortgage insurer approved by Lender. If substantially equivalent
- mortgage m.urance coverage is not avaﬂa’o‘e Borrower ‘shall pay {0] Dcnder ¢ach month a sum equal 1o one-twelfth of the yearly
'mortgagemsurance prelmum bemgpaldbyBorrowcr whenthe msura nce ooveragc s lapsed or ceased tobeineffect. Lender will aceept,

a}o;s reserve rn lieu of 1 mongage msuranoc Laoss reserve paynients may no longer be requr’ed, at

: j" . the optron of Lender if f mortgage insurance. coverage (m the amonnt and fortlle period that Lender réquires) provided by an insurer
e approved by Lender agmn becomes’ avarlable and is. obtamed. Bonower shall pay the premiums required to maintain rnortgage
i :msuranee 2 in eﬂ’ect, orto provrde aloss reserve; until, Ihe reqmrement for mortgage insurance ends in accordance with any written

- . thetakmgls

: o agreement br'tween Borrower and Lender or applxcab!e Taw.:
_,9. Imspe*tlon, Lender or rts agentmay makemso nable entries upon il § mspectrons of the ?ropeny Lender shall give Bom)v»er

: +10.: Condemnatmn. The. proceeds: of any. award, or claim for &rmages, drrect or consequentral in connection with any
i condemnanon o1, other takmg of any part of the Property, orfor eomeyanee in heu,of condemnation, are hereby assigned and shall
: bepaldtoLender :

Inthe event of atotaltakmgof the opm;the proceeds snallbedpp lto thesums securedbythls Security Instrument, whether

“or not then due ‘with any excess pard %o Borrower. In the event of a partial takmg of the Property in which the fair market value of
; the Prope rmmedrately before the takmg is equal to or gremer than the amount of the sums secured by this Security Instrument
’ lmmedrately before the takrng, unless Borrower and Le: nder ctherwzs« ragreein writing, the sums secured by this Security Instrurent
shall be: reduced by the a wount of the ‘proceeds multrphed by the: followmg fraction: (a) the total amount of the sums sccured
: fore the, tokr divided by (b) the fair matket value of the Property immediately before the taking. Any balance shall
" bepaidto Borrower In the event of 'a partial takmg of the Property mwhrch the fau market value of the Property 1mmedratety before

- inwriting or, unless apphcabie law otherwnse provrd S

”-'}whether or riot the sums are then due

Ifthe Property is abandoned byBorrower ‘or 1f aﬂer notice by Linder to Borrower that the condemnor offers to make an award

" ‘ ¢ or settle aclarmfordamages Borrowerfarls torespond to Lenderwrthln 30 days afierthe date the notice s, given, Lenderis authorized
“to oollect anc apply the proceeds atits tron, erther to restoratron or 'eparr of the Property or to the sums secured by this Sccurity

vhether or ot then due. : ;

B Unless lender and Borrower otherwise agree in rmtmg, any applrcatron of proceeds to pnncrpal shall not extend or postpone
L the due date vof the monthly paym i to in paragraphs 1 and 2or change the amount of such payments.

R | Bon‘ower Not Released; Forbearance By ] Lender Nota Wmver. Extension of the time for payment or medification of

: N amoruzauon of the sums mrred by thrs Security Inslrument gramed by Lender to any successor in interest of Borrower shall not
~; operate torelr.ase theliability of the ongmal Botrower or Borrower's successors in interest. Lender shall notbe required to commence

proceedmgs z garnstany successormnrterestorreﬂxseto extend umeforpaymenlor othermsemodxﬁ amortization of the sums secured
- by this Secunty Instrument by reason of any demand inade by the ongmal ‘Borrower or Borrower’s successors in interest. Any

S forbearanoe by Lender in exercising: any nght or remody shall not be 4 waiver of or preciude the exercise of any right or remedsy.

s Successors and Assrgns Bound, Joint and St'vcr al Lrabilny, Co-srgners. The covenants and agreements of this Security
_Instmment shall.bmd and benefit the sucoessors and ‘assigns of Len‘dor:and Borrower, subject to the provisions of paragraph 17.
Borrower’s ¢ enants ‘and agreements shallbe Jomt and several A Bo Wer viho oo-srgns this Security Instniment but dotes not
@i

: L Init;ialss
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sceured by this Security Instrument; and
ke any accommodations with regard to

sirunient s subject to a law which sets maximum loan charges, and
 charges collected or to be collected in connection with the loan exceed
the amount necessary to reduce the charge to the permitted
ded permitied limits will be refunded to Borrower. Lender may
th nd by reducing the principal °N6té‘6r”by>making‘adixéqpaymemto Borrower. If a refund
: cipal, the reduction will be treated as a paiti without any prepayment
14 Notices. Any notice to Borrower provided for in'this Sccurity Instrument shall be given
- firstclass mail unless applicable Law requirés use of another method. The notice shall be directedt
-~ address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
. herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument shall be
. deemed to have been given to Borrower or Lender when given as provided in this paragraph.
“.+ 15, Governing Law; Severability. This Security Instrament shait be govered

17. Transfer of the Property or a Beneficial Intorest in Borrower.

‘o transferred! (or if a beneficial interest in Borrower is sold or transferred and Borrower is riot 2 natural person) without Lender’s

S prior written may, at its option, require immediate payment in full of all sums secured by this Security Instrument. :

o

ditions, Borrower shall have the right to have enforcement
this Securit; ent discont ) of: () 5 days (or such otherperiod asapplicable lawmay specify
for reinstatement) before sale of ths Property pursuant to any power of sile contained in this Security Instrument; or (b) entry of 2
judgment enfeircing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all surns which then would bz due
- under thig. Security Instrument and the Note as if no acceleration Tud curied; (b) cures any default of any other covenants or
" agreements; (c) pays all expenses incurred in enforcing this Security Instriment, including, but not limited to, rcasonable attorneys’
 fees; and (d) tukes such action as Lende asonably requi

o

n h wever, this right to reinstate shall not apply in the cas

- 19, Sale of Note; Change of Loan Servicer. The Mote o a partial interest in the Note (together with this Security Instrument)
. may be sold onie or more times without prior notice to Horrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer”’) that collects monthly payments due under the Note and this Security Instrument. Theré also may be onie or more chaz ges
of the Loan Servicer unrelated to a sale of the Note. If there is a changs of the Loan Servicer, Borrower will be gives written notice
: oftbcchangeiliaoéqrdanoewithparagrap}; 14 above andapplicable law. The ricti will state the nameand addressofthencwLoan Servicer

- and the address; to which paymients should be made. The notice will also cotttain any other intformation tequired by applicable law,
- 20, Hazardous Substances. Borrower shail not cause or permit this presance, e, disposal, storage, or selease of any Hazardous
" Substances on orinthe Propezty. Borrower shail not do, nor allowanyone else to do, anything affecting the Property thatisinviolation

- “of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of slorage on the Property of sinall

- Quantities of Hazardous Substances that are generally recognized to bi agpropriate to normal residential uses and to maintenance
cofthe Propertyl™ -1 i o Fn e TS A BT 0 LU i

e Borrower ; : claim, demand, lawsuit or other action by any

G j & and any Hazardous Substance or Environmental Law of

sovernmental or regulatory zuthority, that any removal
ecessary, Borrower shall promptly take all necessary

- . Asusedinthisparagraph20, “‘Ha?ardicusSubstaﬁdw"a;e;hcsesubstzjfncg@sdéﬁhedastmdcorhamrdousséﬁsmoesbyEnvimnmfal
- Lawandthefollowing substances gasoﬁné,ke:o&ne;other;ﬂég}mable_or;éfxiébﬁfoieuqnpmduas,to:dcp@sﬁcidesandh:rbicidcs,wlati!e

. Temedial actions in accordance with Environmental Law, o

g solvents, materials containing ashests rfomlaldehyde,ahdrgdioacﬁyjcngaleﬁa!s,;gsfuwdimhispamgmphzo,“Envimnmcmallaw”

. NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

. means federal laws and laws of the jusisdi  Property is located that relate to health, safety or environmental protection.
ol A@teiegfaﬁqn;—Remed;; Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of

. any covenant or agreement in this. ecurity Instrument (but not prior to acceleration under paragraph 17 unless applicabie

-~ law provides otherwise). The notice shall specify: (a) the default; (1) the action required to cure the default; {c) a 2ate, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faiture to
cure the default on or before the date specified in the 2 may res ceelers '

} y ‘ rt the nc: lefault o er de of Borrower to acceleration and

ault is not cured on or before the date specified in e notice, Lender, at its option, may require immedinte

-payment in full of all sums secured by this Security Instrument withoat farther demand and may invoke the power of sale and

any other remedies permitted by applicable law. Lezder shall be entitled to collect all expeuses incurred in pursning the

remedies provided in this paragraph 21, including, but not limited to, reascnable attorneys’ fees and costs of title evidence.

-« I Lender invokes the power sale, Lender shall execute or cause Trustee to execute a written notice of the sccurrence

ult and of Lender’s election to cause the Property o h and shall cause such notice to be recorded in
thich. y islocated. Lender or Trustee shill give notice of sale in the manuer prescribed




p..rtymthout any covenantorwarranty, exprcssed :
eof the tmth of the statemcats madc therein. Trustee
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. Beginning with the first
of ini bank offered

hiange Dat ,
¢ Note

m required to

de il 247%H - dayof -FEBRUARY, 1997,
amend andl sy ent the Mortgage, Deed of Trust or Security
ate given by the undersigned (the *‘Borrower”) to secure
) to. SOUTHERN - PACIFIC FUNDING
CORPORATION S

dayof MARCH, 1999, - andon
It my interest rate could change is called a

ased on an Index. The “Index”’ 1s the average
inated deposits in the London market (“LIBOR’"), as
1cavailable asof the first business day of the month

te, the Note Holder will calculat

nthly payment that would be sufficient to repay the

 in full on the Maturity Date at my new interest rate
1be the new amount of my monthly payment.

¢ greater than 10.500%,
increased or decreased on any single
percentage point ( 1.500%)
... months. My interest rate will never
will never be less
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( wﬂl pay thc amoun: of 1 my new momh!y
nthly paym 't date aﬁer the 7 hange Date unul the amount of my monthly

¢ f any. changes inmy interest rate and the amount of my
.. The notice will include information required by law to
e and telephone number of a pemsonwho will amerany question Imay have regarding

TRANSFER OF VTHE PROPERTY ()R A BENEF[CIAL IN TFREST IN BORRO'WER
i Umform Covenant 17.of the Security Instmmem is amended to read as follmvs

Transferof the Property oraBeneﬁcia! Enterestm Bormwer. If all orany partof the Property orany interest

: 3 Cinitis sold or transferred (orifa beneﬁcral Jmtercst in Bon ow;rxs sold or transferred and Borrower isnot a natural
G pvrson) w:uhout Lender s prior written consent, Lender may, at’its option, require immediale payment in full of

-~ all sums secured by thls Secunty Instrument, ‘However, this option shalt not be exercised by Lende if exercise is
pmlnblted by federal law as of the date of this Security Instrument. Lender also shail not exercisé this option if:
a8 (a) Borrower ¢ causes tobe wbmmed toLender mformauon reqmredby Lender to evaluate the intended transferee
o *ar < if 2 new loan were being made to the trznsferee; and (b) Lender reasonably determines that Lender’s security
W lllnotbeunpanedbythe’oan assumpnon .md that! thensl. ofabmchof any covenam oragmement inthis Security
i Instmmem is aoceptable to Lender L

ccmsent fo the loan assumptron 'Lender mdy also reqmre the transferee 1o sign an assumption agreement that is
acceptabie o Lender and that obligates the transferee {0 l.ecp all the promises and agreements made in the Note
and inthis Secunty Inslmment. Borrower willc ntmuc 0] obhgated tmder the Note and this Security Instrument
% unless Lender releases Borrower in wntmg

Family - FHLMC Uniform Instrament

. PS26TRDU .-
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x ,1-4,,FAMILY,RIBER ' '
i ‘(»' of Rents

L FEBRUARY, 1997 and is
rporated mto and shallbedeemed toamend and supplement the] Mongage Deed of Trust or Security Deed (the
becunty Instrument”) of the same date gi 'bythe ungl ersngned (the *"Borrower’?) to secure Borrower’s Note
s : Of PQRATION. A CALIFORNIA

1in the Secarity Instrument and located at:

“1-4FAMILY COVENANTS. In add1 donto the ccvenams and agreements made in the Security Instrument,
‘cwer and Lender furth covenant and agree as follows !

; A. ADDRTIONAL' ;RO“ERTY SUBJECT TO 'l'HF SECURITY INSTRUMENT In addition to the
Pr )perty descnbed inthe Secunty Instrument, the followmg items ase added to the Property description, and shall
i a.Lo constitute the Proporty covered by the Secumy Instmment building materials, appliatices and goods of every

i nature Whatsoever now or hereaﬁer located i in, on, or used, or infended to be used in connection with the Property,
ing ludmg, but not limited to those for the| purposesof supplying or distributing heating, cooling, electricity, gas,

L :;water, air and light, fire prcvcnuon and extiignishing apparatus, sccurity and access control apparatus, plumbing,
: baLhtubs, waterhea&ers, waterclosets, sinks, ranges, stoves, rcfngcrators dishwashers, disposals, washers, dryers,

- awnings, stormwmdow;, stormdoors screens blmds shades, curtainsand curiainrods, attached mirress, cabinets,
. panelling and attached. floor-coveriiigs flow ‘or hereafter atiached to the Property, all of which, including
- replacements and addmonsmereto, shall be deemeid tobean ‘fniamapartof the Property covered by the Security
S ent -Allof the foregoing together with the Property described in the Security Instrument (ot the leaschold
. eslate if the Secunty Instrument is ona leasehold) are r“erred to m this 1- 4 Family Rider and the Security
"Instrumem as, the “Prcrperty R ,

B, *USE OF PROPERTY COMPL [ANCE WITH LAw: Borrow

1 IENS Exceptas pemnttedbyfederal]aw Bozrowershallnotallowanyhcn inferior
obe perfecled 3y '

D, RENT LOSS ]NSURANCE Bormwcr shall mamtam 1nsur:mce agamst rent IOSa in addmon totheother
o ’”_ zards for whxch msuxancc is reqmred by‘Umform Ccvenam 5

'ELETE Uniform Covenant 18 is deleted.

: F: BORROWEB’S OCCUPANCY Unless Len '.r-and Bon'ower othermse agree in wmmg, the first

5 ‘:;sentence in.Uniform Covenant 6 - conoennngBormser soocupancyofthePropertyxsdeletcd Al!remaxmng

'enants and agreemeuts set forth in Umform Covenam

i G ASSIGNMENT OF LEASES U; der s request, Borrower shall assign to Lender all leases of the

s Prcperty and alt security deposits made in conriection with, leases of the Property. Upon the assignment, Lender

i shail have the nght 1o modxfy, extend or terrmnéte the exlstmg, leases and to exccute new leases, in Lender’s sole
dlsrremn As used m tﬁus paragraph G th(- *'lease shall mean “sul‘Lase” if the Secunty Instrument is

ASSIGNMEN T OF RENTS, A}'PGINTMENT OF RECEIVER, LENBER IN POSS..SSION
: owcr absolutcly and uncondmonally agsigns and tranisfers to Lerder all the rents and revenues (““Rents’) of
_ Pmperty, xegardless of 10 ) whom the Rents of the Propcrtv ars payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that'e enant of e Propext) sh»all pay the Rents to Lcndcr or Lender’s

' G14R ©GI4R 509




_ : LOAN #: 0300605168
: g('nts Huwever Borrower shall reccxveﬁie* hentsniml (1) Lendechas glvenBarmwer notice of default pursuant

“to paragraph 21 of 1he Secunty Instrument ‘md (i) Lender 'givcn notice {o the tenant(s) that the Rents arc to
j aid to Lender or Lendex s agent. “This asmgnment oi Rems consmules an absciutc assignment and not an
o ass:gnment for addmunal secmty only. . . .
' If Lender gives notice of breach to Borrowcr (Hal Rmts recewedby Borrov«er shail be held by Borrower as
: ce for the beneﬁt ot’Lender only, tobe applled to the sumns secured by the Security Instrument; (ii) Lender shall
2 bemuﬂedtocollect andreoelvealloftheRents ofthePropexty, (m)Bomweragrees thateachtenantofthe Property
" shall pay all Rents due and unpaxd toLender or Lender's agents upon Lender’s written demand to the tenant; (iv)
‘ unl €ss apphcable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first
i e bosts of takmg control of and managm g the Property and collecting the Rents, including; but not limited to,
,fi'att meys ’ fees; receiver’s fees, premiums on receiver *sbonds, rtepair and maintenance costs, insurance premiums,
o , assessments and other chargeson the ]Propeny, and then to the sums secured by the Security Instrument; (v)
i Lender Lender s agents or any judxcmlly appomted recerver shall be liable to account for only those Rents actually
eived; and (vi) Lender shall beentitled to havearecexver.lppomtedtotakc possessionofand managethe Property
icollect theRents and PO ﬁts derxvedﬁomthe Property vnfhaut anyshomngas totheinadequacy of the Property

G x.xty ate not suﬂiment o coverﬂlc costs of takmg control of and managing the Property
.-anilof collecting the Rents any funds cxpcnd«.dbchnder forsuch p'.nrposes shallbecome mdcbtcdncss of Borrower
.»to Lender securcd by thP Secunty Instmmeut pursuant to Umfo'm Covenam 7 e

.1 judxcaally appomted reozlver may dosoat anyume whzn a défault occurs. Any apphcauon of Rents shall not
me orwaye 7 efaull ormvahdateany omer ngnt ottcmedyofLendcr Tmsa.ssxgnment of Rents of the Property

1 at request of : ' Connty ' Cthe” _27th 7
519797 ' LM, anddu}}rccordedm\io! Ma7

nty Clerk
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