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,‘1992 . kbeiwe:en

ACEDR KLAMA’IH FALLS ORI - — Gramery
P i I\SPEN mﬁ& E?CROW INC -

- - ' Trustoe,
Df America N T &9 A : NN Ber-efldary. at its above named address. -

C ,‘ared imG an agrsemem wrth Bonaf:crary und! ich Bereﬂ ary agrses te lend to the Gramor !rom srme to time, sub;ect 10
: repaym ent-¢nd feborrowing; p.to-a tottl amount outstanding at any point in hme of“ : .
“tén thousand dollars aﬁd o cents - :

A C =) - whic ess,. is .evidenced by’ "Grantor's Agreamem and  Disclosuis - Statement
< Equity: Maxunrzer (R) Home Equ' Sradi b.2 .97, ,(‘hereln ‘Agraemem'). The Agreement is incorporated heieln
) ‘by reference as thaugh fullyse b s

ont.of the indebtadnebs evidenceq by he A greemem, together with all renewals, modifications, or extensions
; with in!eresi thnreon, advanced to protect the secunty of this Dezd of Trust, and the
1ogether with interast thereon ‘at 'such ate as may be agreed upon,~

vmh the- powsr of sa!e. tha following described pmperty i

: ogether th all tenemems. heredrtarr ems, “and applinteénances now or hemaﬂar thereuma be!onging or in any wise appena!nrng, and the rents ..
{ssues and profits theraof; it being ihe axpress intent of Grantor and Bensficiary. that this Dead of Trust and the astate held by Trustes hersunder shall
oontrnue in effect notvmhstandrng that from time-to-time no indebtedness of Grantor to Beneficlary under the Agresment may e)ust, and shall sumve

debted oss of Grantor to Benefrc«ar; undar the Agreemem from time-to-time ansmg :

2 1, To keep the proparty in go : p o m i vaste: hereof to complste any building, structure, or improvement being built
‘or about to 499 buitt thereon, 16 restore prcmpﬂy any buxlclmg, structure or improvemem thereon which may be damaged or destroyed; and to comply

g 2 To Pz before dehnquem all lawful taxes and assa;smems upont ie property; to keep lhe property frea'and clear of all other charges, lens or
v’encumbrances, mpamng the secunty of this Deed of Trus y :

S 3Te kuep all burldings now or hereafter eracted on tha: property descnbed harem continuously insured against loss by fire, hazards included

~ within the term “extended coverager and such other tazards as Beneilc!.ary may require in an aggregate amount not less than the total debt secured

‘ by, this’ Dee’i of Trust and:all other prior tiens. Ali policies shall be'in such companiss as the Beneficiary may approve and have loss payabie to the

iciary as’ its. interest: ‘may appear and: then to the Grantor. The ‘amount collected under any insurance policy may be applied upon any

hereby secured in such ozder as the Beneﬁclary shall deteimina. Such application by the Beneficlary shall not cause discontinuance of

s'to forecloss this Deed! of Trust:In the evsm of forecrosure. ali nghts of the Gramor in insurance poflicies then in force shall pass to (he
the foreclosure sale . :

aﬁect‘ the seci y | hereof or the -aghrs or powers of Beneficiary or Trustee, and lo pay all
re'a..onabla amount, in anysum action or procaading.

msi indudmg the expenses incurred in enforcing the obligations satured
ed, rncludrng attorney fees assessed at trial or on appeal.

1omptly an fully p |
al'estate contract on the. pu.perty, and to sava Benefruary ham

en due any'taxes, avsassmems, msunmca pmmlums, mdudrrg ﬂood insurance premiums, Eans, encumbrances, of

ﬁarg°s againstitiie propeny he bove dascnbnd. or.otherwisaifail to.kesp ‘and perform.any. of Grantor's covenants herein ‘tomained, the

performiancs of whick ‘requires the expenditure of money, then, in-any ;uoh event, the Beneficiary, at its election, may pay such sums as may be

; to-perform such obligations with tespect to. which the Grantor-fs in:default, without prejudice to Beneficiary's right t0 accelerate the

“'maturity ofithis Dead of Trustand to foreclose the same, and.any-and all amounts so paid shall be repald by the Grantor to the Beneficiary ypon

< demand, with interest therean at the highest rate then applicable to Grantei’s Indebtednass under the Agresment of othar loan document {rom tha

‘‘date of such payment, and alt such ‘payments with, interest as above provded shall, from Lhe date of paymﬁnt, be added to and become a pan of the
‘this Desd of:




, 159 eritire arnoint Of the sward
Ben to be applind to saki obligations:
not walve fts right to requirs profmpt payrrient ;
1o'the pérson'emﬂk;jd thereto on written raquest of the’

for reconveyance made by the, Bensficiary or'tha .
> Upon'the!occurence of an Event o

Up gecurenc ¢ nt.of Dufault-as. 05 1 | hbieby shall immediately become due and payabla. In such event
and upon writtan request of Bensficiary, Trustes shall:sell the trist property;iin accordarica with the Laws of ths State of Oregon, at public auction to

the: highest bidder,” Trustes shal -apply the proceeds’of tha sale s follows: {1}-to the expenses of sais, inciuding a reasonable Trustea'’s tes and

attorney's fes;! (2) o the obligations secured by this Deed. of Trust; (3) To all persons having recorded liens subsequent 10 the irterest of the Trustee

~-and the Trust Deed as their.interest may appear in the order of their priority; (4) A surplus, if.any, ta the Grasntor of the Trust Desd or to the suctessor
““:in interest of the grantor entitled 1o such surplus,” S R R E

" ..~ 5. . Trustee shall deliver to the purchaser at the sale is deed, without warranty, which shall convey to the purchaser the interest in the property which
"' Grantor had or had the powsr to convey at the tima of his execution of thi& Deed of Trust, and such as he may have acquired thereafter. Trustee's
. Deed shall recite the facts showing that the sale was conducted.in complianie with all the requirements of law and of this Deed of Trust, which recital

_shall be prima facie evidence of such compliance and conclusive svidence thereof in favor of bona fide purchasers and encumbrances for value. ;

- 6. Reinstaternent: the Grantor shall have:the right to reinstate this D f: : ings begun by the Beneficiary to enforce this
:.-.Deed. of Trust discontinued at any time prior to the earfier to occur {1) thp. fifth: day before the date of sale by the Trustee, or (2} the entry of a -
- judgment Foreclosing this Deed of Trust. “The conditions for reinstatement iare that: (a) tho Grantor pays off sums, which would then be due under
the Agresment and this Deed of Trust had no acceleration occurred; (b) curei any defauft of Grantor's other obligations or agreements in this Deed of
Trust; gc) pay all costs and expenses actually incurred by Bank Beneﬁcia:é in‘enforcing this Deed of Trust, including, but not limited to reasonable
trustee’s fees znd attomey’s fees, to the extent permitted by applicabls faw.. Uponreinstatement this Deed of Trust and the obiligations secured
<~ hereby shall remain-fully effective-as if no acceleration had ‘occurred.- However, the reinstatement tight shall not apply in the case of acceleration
resuiting from the Sale or transfer of Grantor's prapenty, . ocniin 3
7: The power of sale conferred by this Daed.of Trust and by the Trust Deed Statutes of the State of Oregon is n6t an exclusive remady; Benaticiary
rmay-cause this Deed of-Trust to be foracloted as a fiortgage..- PR e . Tl
8. In the everit of the death, Incaﬁacity or disability of.sesk . 2e, Beneficlary may appointin writing a successot trustas, and upon the
recording of such appointment In'the mortgage records of the county in‘which this:Deed of Trust is recorded, the successor trustas shall be vested
with all powersiof the ,orl%‘inal trustee. ‘The! trustee is not obfigated to notify iny party hereto of pending sale under ang other Dead of Trust or of any
- action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by tha Trustee.

*9. Each of tha following, at the option of Beneficiary, shali constitute &n event of default ("Event of Datault") under this Deed of Trust: {a) Grantor
commits fraud ‘or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, asssts, liabilities, or any other aspects of Grantor's financial condition. {bj Grantor does not mest the repayment
terms of the credit fine account.’ (c) Grantor’s action or inaction adversely affects the collateral for the credit fing account or Beneficiary's rightsin the
collateral. This can include, for example, failure to maintain

rititled thereto.

raquired insurance; viaste or destrictive use of the dwelling, failure to pay taxes, death of
all persons liablks on the account, transfer- of title or.sale of the dwelfing, creztion of a lien on the dwelling without our permission, foreclosure by the
:holder of another lien, or the use of funds or.the dwelling for prohibited purposes,: . . ) ) )
10..This Deed of Trust applies 1o, inures to the benefit of, and.is b’im’ii&i% sot:only on the parties hereto, but on their heits, devisees, legatees,
administrators, executors,-successors and assigns.” The term Beneficiary. shall mean the holder and owner of the Agreement cr other evidencs of
indebtedness secured hereby, whether or not named as Bensticiary herein, 2507 5. -
.11, Appficable Law." This Deed of Trust has 'béen delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the Jaws of the State o Oregon. -
12. Any Grantor who is not a borrower under the Agreement:shall not be personally fiable for the obligations under the Agreement and is orly signing
. this Deed of Trust.to grant and convey your-interest in the real property identified herein and agraes that Beneficiary and any borrower undsr the
Agreement may extend, modif%, forebear, or make any other arrangements relating to the Agresment or Deed of Trust vithout your consent and
without releasing you from this Deed of Trust, its extension or modification, ... T L :
13, To the fullest extent permitted by law Grantor waives ane/ rightto plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releises and waives all rights'and bensfits of the' lomestead exemption laws of the State where the property is located. -

ESCRIBED IN THIS INSTRUMENT IN VIGLATION OF APPLICABLE LAND
STRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
y T.T / :

Westley J. Matschdnba i
, ; QEEIGIALS.E‘\,kf.

: RY PUBLIC-OREGON
OTARY PUBLIC-OREG
%) - COMMISSION NO. 030201

Y. COMMISSION EXPIRES DEC. 9, 1997

T ¢ Vrggme‘smmomﬁ C?
y appolnt enie’iq:i(es : }ﬁ // 7 ;

EPRESENTATIVE CAPACITY |

mstmmantandacknow&eﬂgedn as the

{ENTTY)




A g.am1 o:f. lamd in , the BW '1)4 of Section 32, 'Zownahip 39
- gouth, Range 8 East of the: Wlllamabte Meridian, in the County
of KLamath atahe of Oregon. desc:!ba& as follows:

Beganning at av1/2' iron pin, sai& i in heing of the West line
of aaid Section 32, 1152. 99 fest, more or jess, South from the
cornes of maid Bection 32; thence due Bast 290

| thence due South N2 degraas pot 07° East,

inky th@nce ﬂo:hhlss ‘degrees 50° 157 West .
mt: then rnoxth 02 &egregs po' a7"

‘ «he‘;_,_zlr_h_.,'—-—»—my
A- M., and duly recorded in Vol. MA7

BumclhnG Lf:lsch County Cluk




