.

THIS' ‘RODHEY E. PFEIFFER, an catate in fee simple as
{0 an.undivided.1/2 intere: “an estate in fee simple as to an undivided 1/2 interest, ALL
‘AS TENANTS IN COMMON, AD ST:, KLAMATH FALLS, OR 67601 (referred to beiow

‘as "Grantei”); UNITED STATES NATIONAL BANK OF OREGON, whose address is PL-7 OREGON COMMERCIAL

LOAN. SERVICING, 555 S. W OAK, PORTLAND, OR ‘47208 (referred fo below sometimes as "Lender” and

sometimes las:"Beneficiary™); gnd-TRANSNATION-:T!TLEilNSUBANCE COMPANY, whose address-is 111 S. W.

* FIFTH AVENUE; PORTLAND, ORE ’ 10 below as "Trustee").

For Vi ' ration, Granfor conveys o Trustee for the benefit of Lender as Beneficiary ali of Grantor's
¢ followin thed real progert )Jo'geihgry'withval! exsting o subsequenlly evacled or affixed buildings,
emar ents, rights o and appurienances;.all waler, watsr right$ and dilch rights (including Stock in uldties with ditch

of imigation rights);"and all ‘othe Eh!s, toyaities; and profits relating {0 the' real property, including without \imitation alt minetats, oil, gas, geothermal
and similar matters; located. ‘AMATH County, State of Oregon (the E—f{eal Property"):

ADDITION 10 THE GITY OF KLAMATH FALLS,
ILE IN THE OFFICE OF THE COUNTY CLERK,

rop

B al-Prop , address is commonly known as 501 HOAD ST., KLAMATH FALLS, OR 87601
*. - Grantor presently assigns [o Lender {210’ known as Baneficiary in this Deed of Trust) all of Granlor's right, titie, and interest in and to al prasent and
“future leasesofthe: Properiy and “ali. Rents from. the, Propaity. | In addition, Granlor grants Lender a Uniform Commercial Coda seourily inlerest in the
ersonal Property defined below. /- oo o TR

wh in;lisqd'in this Dead of Tryst.: Terms not ctherwise defined in:this Deed of
inercial Code. All referances lo dollar amounts shali mean amourits in iawful

STATES ‘NATIONALTBANK DREGON, its successors and assigns. UNITED STATES
ider” In this Cesd of Trist. s

ing the Credit Agfeemenl, including without (imita!idh RODNEY £

The word "Cradit Agreement” tneans the U imply Business Premium Equily Line Agreement dated January 23. 1937
d L dgér’,na,qg;ﬂ}‘e'relals’g, U.S:. Simply. Bus ess: Premium Equily Line Terms and Conditions, together with ali renewals,
ns,’ supplements, refinancings placements’ and- subsiitutions for either of them. The Cradit Agreement evidences a

puirsuant o’ which Uendar- may from timie to ima make’ Loans (as defined in the Credit Agreement) lo Borrower. The
r ; t to be advanced pursuant to the.Credil Agreament Is $56,000.00. Loans may be made under the Cradit Agreement for
a period of: ters years beginning on:the ‘date’ of this Deed ;of Trust: 1 The maturity: date of such Loans will vary, but thg final maturily date of the
Indebtedness underthe Credit Agreement.,exclusimfof any option to renew or extend, will be no later than _L 2 10/2017

-Deed :éfif,'l'i'usl.' The words Deed of Trust! mean. this: Deed of Trust‘amang Grantor, Lender, and Trustee, and inciudes without limiation a

‘assignraent and security igtereisl provisions relating tar the Personal Property and Re :
C ‘ g lies” exectiting this: Deed of Trust, including without limitation RODNEY E.
fo g ! “a3d MELVIN RC HAAS, an eslale in fee simple as lo an undivided 1/2 intorast,
\ny Grantor who signs this Deed f Teust, but does not sign the Credit Agreement, is signing this Deed of Trust
tor's interest in the Real Property and to grant & sacurity interest in Grantor's interest in the Rents and Perconal
i ‘\ha Credit Agresiment except as otharwise provided by conlract o¢ taw.

ny and ‘all ‘guarantors, sursties, and accommodation parties: in

“improvamenls” means’ and inclu fation &l existing and tuture improvements, buildings. struchres.

'homes dffixed on tris Fieal 'fropéﬂy; tacilities, additions, replaiements and other construction on the Real Property.
indehfedness. . The word "indebledness” means () all principal and interest payable under tha Credit Agreement and (b) ak amounts expended
- - ot advanced by Lender to discharge ‘obligations’of ‘Gréntor “or Bofrowsr or aXpenses incurred by Trustee or Lender to enfoice obligatiors ¢f
: Gr’antqrfor'Borroweriundet this Deed of Trust, together. with interes!. on 'such amounts as provided herein. The interest rate, payment tarms and
ba due tnder the Indebledness may be'indexéd, renewed; adjusted or re-negotiated without affecting the priority of this Deed of Trust..
The Wword "Lend £0'STATES NATIONAL BANK OF OREGON, its stccessors and assigns. '
i Broperty. The woids al Brépernty” mean all equipment, fidtures, and other ‘articles of personal property now or hereafier ownad -

by'quntpr;ignd nowvor:hereﬁﬂe%jéttached or aifixad tothe Real Praperty; together with all accassions, parts, and additions to, all repiacements o,
~.and all subsﬁtulignsj!or.flany;ot stich -property; and together with all. proceeds (including without limitation all Insurance proceeds and refunds of
remiums) from any sale or other disposition.of the Property. ‘ : 2T 5 o

2

ry" miedns collecﬁyeh_} tiie Real Propérty ‘and the Personal Propeﬂy




- ~payment of the Indebledness’ an

- Nuisance, Waste, Grantor shall not cause,

above in tha "Conveyance and Grant” saction,
y mitalion all credit agreemants, loan agreemants, environmental
us!; and all ‘other instruments; agreements and documents, whether now or

: f"roy'é!ties, proﬁtﬁ. and bther benefits desived from the

NSURANCE COMPANY and any substitute or successor trustees,

; INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY. INTEREST IN THE RENTS AND PERSONAL
ECURE . (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF EACH AGREEMENT AND
R

UNDER:THE CREDIT ‘AGREEMENT, THz 'RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF

antor warrants that:  (a) this Deed of Trust is execuled at Bonower's request and no! at

and authiorlly.td enter into this Deed of Trust and to hypothecate the Property; (c) the

- d o't i ‘default under any agrsament or other insfrument binding upon Granter and do ot
olationt of any law, regulation; £ or ppiicably to Granter; - {d) Grantor has established adequale means of oblaining from
iconfinuing ‘basis: information -about Borrower’ “financial .condition; ‘and.{e) Lender has made’ no representation fo Grantor about
ding without limitation the editworthiness' orower), - : SR s . ST
arising; by reason’ ot any. "one action” or "anti-deficiency” law, or any other law which
cluding a; claim for. deficlency to the extent Lender.is olhorwise entiled to a claim for
on of any fcraclosure action, eithar judicially or by axercise of g power of sale.

; ust, Borower shall pay to Lender all Indebladriess secured by this
all ther respective obligations under the Credit Agreement, this Dead

rantor and-Borrower agres lhatth;ran!oi"’s bossaéion and use of tha Prepédy shall ba

r ma)’l‘,_; (a}‘ réméiﬁ in béséé’ssion and control of the Proﬁetty. {b) use,

riy.- The following provisions relate 1o the Use of the Properly or o other

OF: APPLIGABLE: LAND. US| C : . | CQUIRING
FEE n].E::TO;TH_E;:EROPEH'[Y -SHOULD AT g ENT TO VERIFY
ROVED: USES:AND :TO :DETERMINE A S N LAW /AGAINST FOREST PRACTICES AS DEFINED IN ORS

Maintain.. Grantor
ydo preserve its.val i il ; Lo . -
bstan : slance,” "disposal,” "release,” and "hrealened refease,” as used in his
‘mprehansive Environmental Hesponse, Cumpensalion; and Liability Azt ot
1,.et mendments and Reauthorization Act of 19€8, Pub. L. No. 99-459
t S [ ) i

clion 159017 q.,-or other applicable 'sta Federal | ]
zardous waste™ and-"hazardeus substanca? shall *aisofinclude;—Withx;m'ljmitan‘o'n} petroleum and petroleum by-praducts or any frastion therae!

and asbestos: Grantor represents and warrants fo Lender that: ‘(a) During the peried of Grantor's ownership of the Property, these has been no

2, gen [_ai_ié.;l,,man_ufaclure, storage, treatment disposal, release or threatened release of any.hazardous waste or substance by any person on;

under, about or fram‘the Property: 3 {b). Granior has" dast n 1o bafisve thal there has been, excepl as previousiy disclosed to

... and acknowledged by Le 10 W ( Ire, storage, realment; disposal, release, o threatered reloase of any

. , 2 owriers or occupants of the Properly or (i) any aclual or

! ‘previ disclosed {o and acknowledged by

all use, gensrale, manufacture,

A ance on, y abau!'cr,frqm the Propeity and (i} any such aclivity sha ba

- in’ compliance with all applicable federal; ‘stals, and local laws, regulations and _ordinances, including without limitation those Jaws,

regulalions; 'and'brdinanc'es“describ‘eu abova.: Grantor aulhorizes Lendes and.fts'aganis o enlerupon the Prossrty to make such inspections and
1

as Lander. may dee .appropriate to determing ompliance of the Eropsry with this soction of the Deed of Trust. Any
L sh _ender’s purpos d shall net be construed to creale any respansibility or Yiability on the
warrantles confained herein ere based on Grantor's due diligence in

‘. Granlor hereby. (a) releases and walvas any fulure claims against

cleanup, or. olher cosls under. any such laws,-and - (b} agrees lo

es, damages, penalties, and expenses which Lender may direclly or

: uffer resufting' g C isisection‘of the Degd of Tristior as a consaquence of any use; generation, manufacture,

storage, [disposal, reloase or threalene: felease.occurring prior.to Grantor's ownership or i i ry, whether or not the same was or
»should‘have Been kriown o Grant ‘provisions of this section of the Déed i n to indemnify, shail survive the
{ alt not be affected by Lender's

2

Of any inferest in the Prope

condust or permit‘any nuisance Tor.commit, permif, or suffer any stripping of or waste on o to tite

Property cr.any portion.of the Properly. “Without fimiting tha generality s lhe foregoing, Grantor will not remave, or grant lo any other parly the

fight to rernove, any timbe inerals (inciuding oit and gas); scll, gravel orrock products without the prior written censent of Lender.

val ,;mﬁ‘rc_iveﬁi'ehtsi.{‘Gr@hidkﬁéhal} not demolish or rémove any Improvements from the Real Property without the prior written cansent of
ler. . As a condition 1o the removal of any Improvements; Lender may require Grantor.fo make arrangements satistactory to Lender 1o replace

such Improvements with-Improvaments-of atieast equalvalye, = oo :
‘Lender’s: Right to Enter. Lender.and its agenis and fepresentatives may enter’upon the Real Property at all reascnable times 1o atiend to

erests and fo insgect tha Properly for purposes of Gr;iynk}r’s’q;mpﬁaﬁca with the terms and conditions of this Deed of Trust,

“Compliance with Govéﬁr,hméhiafRedu&e’n}emsﬂ Grantor-shall promplly comply with al laws, ordinances, and regutations, now or hereafier in

effect of- overnmental- authorities :applicable to-the “Use’ or. occupancy’ of the Propeity, including without limitation, the Americans’ With
- »Disabilifies! Act: - Grantor: may. conlest in. ith:any s » ordinance, or regulation and withhold compliance during any procesding,

appropriate appeals, $0 long ofified Lender in wriling"prior.lo doing so and so long as, in Lender's sole opinion,

erests jn.the :Property -ar : “Lender may raquire: Granlos 0.p0sl adeguale secudty or a sirely bond, sasonably.
{o.protect Lan, 1 3 T : o

S0 [ Lender may, at iis option; declans immediataly due and payable all sums secured by this Deed of Trust

transfer, without the Lender’s prior written consent, of all or arly part of.tha Real Propady, o sny interest in the Real Properly. ‘A “sale

thi \nCo operly or any right, tifls or intersst. therelit; whether legal, beneficial or equitable; whether volunlary or

installment sale contract; land confract, confract {or déed, leasehcld interest with a lerm greater than thres

ignmant, or transfer-of any Dbensficial inftrest in or to any land trust hotding titls to tha Real Property, or

e of Real Property-interest, " It any Granlo“ is'a* corporation; parinership or limited tiabifty company, lransfer also

rship of any of he voling stock, parinership inlerests or limited liability company inlerasts, as the case may be, of Granlos,
nié{ Be exerclsad / Lander if such exercisa’ls prohibied by federat law or by Oregon law.

following provisions relating 1o the tasias and i the Proparty are a part of this Desd of Trust.

Payment,- Girantor shall péy’v;\{hén‘due:,fehd in all evenis slinquency) alf taxes, special laxes, assessments, charges (inciuding water and
‘and impositions levied agninst or. cn account of the, Property, and.shail pay when due all claims for work done on or for sendces

or: malerial furnished o the Property. Grantor shall; mainiain the:. toperly fres of ali lions having priorily over or equal to the interest of
1 this Deed of Trust, éxcept'for tha fien of taxes and d&: t dueand except as othenvise provided in this Deed of Trust,

; {eég.i,‘,@rantgr ‘may withhold payment of any tex; assessment, r.claim in connection-with a‘good faith.dispute over the obligation to

= pay, so'loftg s Qrfdgfis interest in the Proj “net j rdized. {If a lien arises of is flod as's resuft of noppayhvent’."sranfd;g,ha}ly{'m}h fifieen

. (15) days afler the lien arises of, if a ithip fiteen (15) days afi Granfor has. notice of the filing, secure the discharge of the lien, or i




] er security satisfactory Io Lander in an amaount sufficient

V'couldacere as a result of -a foreclosure or sale under the fisn. in

$e judgmant before enfercement agains! the Property.” Grantor shatt
ntes! proceedings, - : o

sfactory.avidence of paymeril' of the laxes or assessments and shall
y lima-a wiitten stalemant of the laxes and asssssments aganst the

5) days bafore any work is commenced, any services are futnished, o any
nsn's fien, or other lien could be asseried on account of the work, services,

deradvance assurances satisfactory to Lender that Grantor can and wit pay the

landard mortgages: claiy | 3 - shall also procure and mainlain comprahensive general
ch coverage amounts as.l.ender’ may reques); with trustee. and Lender being named as additional insureds i such habiity
2. policie ditionally; Grantor hall.mainein such other Insurance, including but not limited to hazard, business intemuplion, and boier
e, as Lender. may reasonably raq dire;. ,Policles shall be wrille In form, amounts, coverages and basis reasonably acceplabls 1o Lender
ed by 'é‘cbmpany{or'._,companiesz reast ty i : Granter, upon request of Lender, will deliver to Lender Som time fo
“to Leiide luding stipufations that coverages wilt nol be cancelled or diminishad
‘ance policy also shall include an endersement providing that coverage in
ssior dafaull of Grantor.or any other person.  Should the Real Froperty at any
tor of tha Feceral Emergancy Managamant Agency as a special flood hazard area, Grantor
log ce for the full unpaid principal balance of the loan, Up fo the maximum poticy imits set under
1m, or-as otherwisé réquired by Lender, ‘and to maintain such Insurance for the term of the ioan.
Appilication’ of Proceeds: “Grantor.'shall- promplly nolity: Lender of -any loss or ‘damage lo the Properly if the estimaled cost of repair or
. replacement éxceeds $500.00:%:Lénder’ may ‘make proot of Toss'if G-antor:fails o do <o within fifleen (15) days of the casualty. Whether or nct

Lenger-‘s‘security is;impaired,: Lender. may,. at its .elaction, feceive ‘and. retain ihs preceads of any insurance and apply the proceeds 1o the
Indebtedness, payment.of any lien affecting the Property, or. the restoralion and repair of the Propery. If Lender elects o apply

reduction. of the. Indebted n ! :
thé ‘proceeds 1o restoration and repair, Grantor shall repair or.replace the damaged or destroyed Improvements in a manner salisfactory to Lender,
Lenider!shall, ‘upon safisfactory: proof of siich expenditurs, pay or 1éimburse Grantor from ihe. proceeds for the reasonabla cost of renale or

. Festoration'if Grantor'is ot in“defaiit under-this Deed'of Trust:: Any'proceeds which have not bean disbursed wihin 180 days after thew racaipt

- antl'which Lender has nof commitied to the repair or restoralion of the Property shali Be usag first 1o pay any amount awing fo Lender tndsar Ihis

< Deed.of Trusl, then 16 'pay accrued interest, and the remaindar, it ary, shall be applied t6.the principal batance of the Indebledness. If Lender
-holds a -procesads after payment i({g full of the indebledness, such proceads shall be paid to Grantor as Grantor's intarests may appear.

- Unaxplred‘Insurance it Sale: “Any unexpirad Insurance ‘shallinure |0’ he banefil of; and pass fa, the purchaser af the Proparty covered by this
. Deéd'of Trustat any Yrustes's sale or sthor sale hatd unde isions of this Dead of Trust, or at any foreclosure sale of such Property.
S LG §Ei U STET AR . A ? . . ‘

- Grantor's Report on fnsurancs Upo st of Lander, howsver ot more.than once a vear, Grantor shall furnish 1o Lender a report on each
~7“existing policy of insurance showing:- (a) the name of the insurer; () the risks insured; (c) the amount of the poficy; {d) the property insured, tha
theri curfent replacem”entiVaIUej,ofis;uch! property; anhd:thg:manner of ‘determining that value; and {e) the expiration date of tha policy. Geantor
shal n'request of Lender have'an i pendent appraiser satisfaciory to Lender determine the cash valye replacement cost of tha Property.”

TAX AND INSURANCE RESERVES ibject to any timitations sef by appl cable law, Lender may require. Grantor to maintain wilh Lendar reserves for
payment of annual taxes, assessiments; ahd insurance prermiums, Which reservis shall be crealed by advance paymant or monthly paymonts of a sum

.. estimated by!Lender:lo'be:$ufficient lo produce a ‘dosessments; and Insurance premiums lo ba pald.’ The reserve

= would’méalerially ‘atfect Lender's inferasts

funds shal held by Lender as.a general deposit - Grantor, Which Lander. may- satisty by payment of the faxes, ascessments, and insurance
. i ired to be paid by Grantor as:they: becomegdue'.:Lender‘siw&ﬂfh@Ve the right to draw upon the reserve funds 1o pay such items, and
ot be. requiréd to.determine. the validity or, dccuracy-of any lem. before paying it. Nething'in the Deed of Trus! shal be construed a5
0 a Mol ! ty for anyihing it may do or omit to do with respect to
ia 3y ( 2 the Indebledness, and Lender is hereby authorized 1o
ebiedriess upun the occurrencs of an Event of Defauil. Lender shall not bé required 1o pay any interest or
> reserve. funds unless required.by. jaw or.agread to by Lender.in writing. “Lender does not hold the reserve funds in frust for Grantor,
id Ly Grantor's,agent for' payment of the taxes and assessments, equired o be paid by Grantor, . . .
- EXPENDITU 1ES BY LENDER. 1f. Grant Is. mply . ny provisicn ot this' Deed of Trust, or if any aclion o proceeding is commenced thal
te /in-the Property, er on Granlor's behaif may, but shall not ba requiced to, take any action that Lendser
desms approgriate; Any amouri! that Lender expands in s ing Will bearintetest at a rate equal i tha Varable Interest Rals (as defined in the Credd
Agreement) frtim the dale. incurred of paid by, Lendi e of repaymoent by Granior.. All such expenses will be payabls on demand. This Deed

OF Trist | secure payment of lhese am -The rights provi paragraph shail be in addilion 1o any other rights of any remedies lo
: ay:be entiler on.account of the. default. . Airy. der shall not be construad as curing the default so as lo bar Lender

ng sions rals owrarship of the Property are a part of this Deed of Trusl.

r-holds good and marketabis lita of record fo. the Property in fee simple, free and clear of at fiens and

hose set forth in the Raal Fropaity deseript] 1'of it any tille insurance policy, title report, or final tite opinion issuad in
Lender in connéction with this Deed of Trist; ahd - {b) Grantor has the full right,'power, and authorily {0 executs and

‘ _ ust to Lender.. : RS LR L

- Defense of Tiile., “Subject 1o the exception In the paragraph abov

nse n ‘ ! rantor.Warranis and will forever defend the tille to the Property agains! the
lawful claims’of all pétsons. in the avant any action o ading’ mmericed.that questions Granter's titla or the inlerest of Trusige or Lerder
- Under: this Dead of Trus!; Grantor shall defend the's ranter’s expense. - Grantdr may be the nominal party in such proceeding, bul Lander
all be entitied ' to' participate’ in‘tha proce {tha procesding by Gounse! of Lender's own choice, and Grantor wit

I Caiise to be delive 'such instru S as ay request from time {6 time to permil such parlicipation. o

anjor’s . use: of the Property, complies with all exisling. applicabia faws,

*roperly is"condaiw 1ad by éminent domain preceedings or by any proceeding or purchase
quire that all or any portion of the net proceeds of the award be applied lo the Indeblednass
:the Proplarty,  Tha net procsads of the awerd shall mean the award after payment of all reasonabla cosls, expensss,
Bys’ fees inciirreid by Trustes or Lender in.connection with the condemnation, - -

iny.praceeding In. condemnation. is fiad, and Granlor shat promplly lake such
such proceedng, but Lencer shall be
1@ protesd - ice, and Grantor wilt deliver o7 cause lo
B  de by it fromime to time to permit such participation, :
“IMPOSITION'C ITHORITIES. The following provisions refating fo gavernmental taxes, fees
and charges ard ‘ PR i
e Curreiit Texes, Fees and Chisrgés. Upon faquest by Tender’ Grantor shalt‘exsdtle such documents in addition o this Deed of Trusi and take

" whataver ofher &étion is requested byiLender to perfect and continie Liindor's ien’on the Reat Preperty.. Grantor shall feimburse Lender for ai

- laxes, as (dascribed below, togathar. with all expenses incurred in recording, perdecting or continuing this Deed of Trust, incluging without timitation

«-8lltaxss, fens, documentary slamps, and ather charges stering fhis Dosd of Trust..
¢ & following shall constittite faxes t a spacific 1ax IS type of Deed of Trust or upon afl cr any part
-:of-the Indebledness. secured by this, Deed: of Trust; : ‘Borrower whict is authorized of required 1o deduct from -
... Paymenls an the Inc ebtedness seclred by this type of [ ad, R (. ix ot this type of Deed of Trust chargeable against the Lender or the
o gmderfotl edit Agreement; dnd ' (dia spacific tax on all ortien of the Indebladness or on payments of principal and interest made by
orrower, ;s S . R i B :

“Stbsetjuent T vhich this section appliss ctad sulisscjuent 1o the date of this Deed of Trust, this’event shad have thi same
-efiect as'an E n efault (as defined bel ! 1y.or all of its available remedies for an Evens of Default as provided




it becomes (o). ccnies\s the tax as. prowded absve m t!m Taxes and Liens
grpgrg!e"‘sur:is!y her 5ecunty salisfactory lc Lender. g 0

ravisions: relarmg !o this Deed of Trusl asa secunty agfeernr-nl are a part of

t 1 ‘axtent any of ihe P‘ropedy constilutes fixtires or other persona!
tha Uniform Commersial Code as amended from time {o ime. ‘

uranlor ghall executer ing stalements and lake whataver other action is requested by Lender 10
Aerast in e Rents’ “and Pers nal Property s In addition to” recotding this Deed of Trust in ihe reai properly
'thout further ; auihonzahon from Granfor, file ‘sxecuted counlerparis, copies or reproductons of this Deed

e ¢ es incurred in perfecting or confinuing this security interast. Upon
nd ‘ata p!ace reasonably. convemant to Grantor and Lerder and make [

’\ddr%s% ,(;Graniar dabtor): and ‘Lende secured parly), from which mfcrmahon coticerning the secunty inleres!
required by the Uniform Commercras Code), are as staled on the first paga of ths Deed of

At:any ilme. X ime, upon reguest of Lender, Grantor wil make, exacute and deliver, or will cause 1o be

verad, {lo:Lender. or -to.L.ender’s; designea,. and: ‘when. requested by . Lender,: cause {o.ha. filed, recordad, refilad, of

b i d uch offices a d pl ces as Lender may deem appropriate, any and ait such morigages,

nancing’ ‘stetements; connnuahon stataments, instruments of further assurance, certficales,

5 Lender, bﬂ necessary or desrrab!e in order to eHectuate, complets, perleci, continue, or

2 ] ’, tAgr Deed of Trust, and he Relaled Documants, and (b)lhe

llena, ity 33 crea!ed % this ‘Deed ‘of Tristas’ ﬁrst.a d ‘prior T fiens: on the Property whether now owned or hereafler acquired by

' Grantor“ ‘Unlgss: prohrbned by law or “agreed 40’ thé ‘contrary by’ Lender'in wmmg, Grantor ‘shall reimburse .,ender for all costs and expenses
- th th ‘matters referrsd to in lhss paragrap

he preceﬁmg paragraph, Lender ‘may do so for and in the nama of
ccably appoints Lender as Grantor's atioray-in-fact for the purpese -
s 8 -nay be- necessary or desirable, in Lender’s sole opirion, to

ays al‘ the !ndebledness Wi } ermma!es the fine of credn and otherwise per'orms all the obligations
‘rust Lender shall execule ‘and deliver lo:Trusiee a request for full reconveyance and shall executs and
: ﬁ)e ewdencmg Lendar’s secumy interest in the Rents and the

An ivarranty, representauon or statem ade.or rished. to Lender by or on behaxl of Grantor or Borrower under Rns
ement or the Relzted Documenis or. mlsleadmg in any maienal respeci ellher now or at the hrﬂe n;ade or

of: Grantor or Borrower’or thejdrsso!uuon r térmmahon of Gran!or or Borrowers exrs!ence asa going buisiness,
thei: msoivency of Gre niorior: Borrower, ihe appoiniment ofa recéiver for'any.part of Grantor or Borrower's prcpem' ‘any assignment for the benefit
] Wi rkout or th : any. roceedmg under any barkmptcy or msa venry laws by or agaxrst Granior

o Co cement of foreclosure or.forfeitur proceedmgs, w‘welher by ]Udlui&l proceedmg, self-heip, repossassron of
- any-other method by any crecilor of Grantor or by:any governmantal agency agahst any of the Properry However, this subsection shall not apply

R Y lhe evenl of'd gaod faithi” dnsputa by Grantor iis to the validity ‘or reasongblaness ‘of the claim which is the basis of the foreclosure of foreferiure.
: G

r.gives Lond an notice of such clelm and 1uml‘-hes reserves or a surety bond for the claim sahsfaciory !o

or he terms of any olher agreement betwesn Grantor or Borrower and
cliding wrihoui limrta!lon any agreement concerning any indebtadnass or

fo. any Gluaran!or of any of the .ndebledness or any Guarantcr dies "
any Guaranty of tha lndebte ;

‘Adverse’ Change A faler
mormanoe ‘of the :ndebtedr

L of Default and at any hme 'hereaﬂer. Trustee or ‘.er.dczr al s option, may
v ore of the fo wmg nghts and! re ! y-other rights or remedies provided by law:

nder shall have ms ngh! at ﬁs cphm wrthom rotica to Granter or Borrower 1o declare the entire Indebladness
; any repa en! p alty which Borrower wou’d be requnred to pay.

X 4 i the. Trustee ‘shall hava the right to foreclose by notice and sale, and Lander shal
hava the ngm to. foreclose by judicial § ' erlher case ‘In accordance with-and 1o the full extent provided by applicabla law. if this Deowd
‘ot Trust is, roreclosed by Judicial: foreclosure, len jor. will.be, antilod-10'a judgment which will provide that if the !orec:asu'e sale pmcasd.a arg
rsufﬂclent (o iy.the judgmenl, execuﬁo 1 r the. umount of tha unpald balance of the |udgmenl

Umform Commafctai Coda

ollect. Rents.’ erider shall have the right,’ i ice to Grantor ot Bormwar to take possessfon of andg imanage the Propery and coﬂ@! the
Flents, insluding amounts past dus and unpald. and apply Ute st proceeds, ovar and above Lender's costs, against the Indebledness. . In
Afunherance of it right, Lender may. require ai tanant or othar user ofiihe Property lo make paymenis of rent or use fees directly fo Lander, Y
the Rents are cellected oy Lender, then Granlos | arravocab!y dassgnates Lendar as Grantor’s altormay-in-fact to endorse Instruments received in
»payment (hereo Jin the name of Grantor, and fo. negoatiate the same and ‘collect the proceeds. Payments by lenanis or other users to Lender in
rasponse {o Lender’s demand shall satisty the obligations for which the payments are made, whather or not any proper grounds for the demand
sted Lender may exerc der. this. subparagra h either in person by agent, or through a receiver.

au h :l 1he ngh o havs a recener\ .,ppmnied fo 1ake possession of alt o any paﬂ of the Prcpesty, with the power 10
o o erate the Property prey ding foreclosura or sale, and to collect the Rents from the Property and apply the
{ ip, agail Cthe’ 1ndebledn The receiver-may serve without bornid i parmitted by law.
parent value of the Property exceeds the mf*ebicdnass by a

gasa recewer

ancy Su po perly al he Property is sald as provnded above or Lendar oiherwxse o

mes entitled to possession of the Praperty upon’ defaml of Grantor, Granter shall become a tenant al suferance of Lender or the purchaser of
the Properly and’shall, at Lender's option, elther (a) pay a raasohable rent:u for the use of the Property. of {b) vacate the F‘roperty immedialaty
upon lhe dernand cf Lender ’ L o

()ther Remedles Truslee or Lender shall hava any other nghl remdy‘prov-,anc in this Deed ¢f Trust or the Credit Agmermm m‘b,’ law.




rtyf 15 to be muds.; Reasonable notice shall mean notice given at {mast’
f.maYy’ ba made in conjuncho-r with any sale of the Real‘

law,: Grantor- and, Borrower hereby waive. any and a'i rights to have the Ptoeedy
‘sider. shall bg fres Qo eei! alt or any part of the Proeeﬁy together of separately. in

. f a provision of th«; Deed of Trust shaﬂ nol censt.lu 5 a walvar of or prejudice
party's: rights’ ¢ otherwise 10° demand sinc( compuance with that:provision ‘o’ any olher provision. " Election by Lender 1o pursug any remedy
e« ovrded in this.Deed of Trust, the Credit Agresment; in any Relatad Document; or providad by law shall not exciude pursuit of any other remedy,
and dn election to ‘make expenditures or to take acti on,ta perfom’an obllgauon of Grantor or Borrower under this Deed of Trust after failure of
T Grantor or Borrower to perform shan not affect Lend 3

; 'A%tomeys Fees, Expenses. 1t Lender institutes e. Y. urt or ectlon {o enforee any of 1he terms of thrs Deed of Trus!, Lender shall be entlied lo
frecover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved,
&l réssonable expenses .incurred by Lender which in’Lender’s’ opinion. are necessary at any tims for the prolection of its interest ‘or the
enfortament of ils’ rights ‘shail bécome a part of the: {ndebladness payable on demand ‘and shall bear interest at a rale equal o the Variable
interest-Rats from:the date of ‘expenditure until repaic - Expenses’ covered by this puragraph mclude. wrihout fimitation, howaver subject to any i
its] inder appucable law‘ Lenders aﬂorneys fe ther T ther
] X [OF: injur . appeals and any anbcrpated post-gudgmenl coliection services, tha cesl of
arcnfng records obtamrng trﬂe reporks (lncludrng !oreclcsure repcrts) suneyors repods appraisai fees, e lnsmnce and fees for the Trusios,

Powz}:'RS

"n have the - power to lake the following actions with

on ihe wnﬂen request of Lender and !:ranlor‘ (a) jem in préparing and filing a map or plat of the Real Property,

streets or other nghts to the public; " (b) jcm in granting any easement or creaiing any restriction on the Real Property;
Irust or tha inferest of Lender under this Deed of Trust.

‘niot be' oblrgaled !c notrfy any (ﬁ J: partu of e’pendmg sals under any other trust desd or lisn, or of any action
r, or Trustee the action w proceedmg is brought by Trustes. - :

aeblrceble faw. I addition to the rights and remedies sel forth above,
‘of the. Property. the, ‘Frustee shal! havie the right 1o foreclose by nolice and sale, and Lender shall have the right lo
by judlcral roreclosure, m either case | |n ecccrdance with’ ang to the, full exlent provided by appiicable law.

ssor. Trustee, Lender, at’ Lender ioption; rnay irom time:{c fimg’ appoinr A:successor Trustee o any Trusiee appointed hereunder by an

I skuﬂent execulad and.acknowledged. by Lénder dand racorded Tri theoffice of the recordar of KLAMATH County, Orsgon. The instrument shalt
ntarn in addition to alt otha malters required by: staie law, the names of the eriginal Lender, Trustee, and Grantor, the book and page wheie

d i id the neme and address of {ite succassor trusies, and the insirument shall be executed and acknowledged by

t. “The successcr trustee, withotit conveyance ‘of the Property, shall surceed tc'all the tille, power, and duties
Deed- of Tmsl and by apphcabre law. Th-s procedure for eubstrtuuon 1rustee sneh gavern to the exclusion of

Trusi by grvlng formal wrillen notice lo the olher parties, saect“ying that
forec!esure from the holdar of any fien which has prictity over this
this Deed ‘of Trust.” Fér nolice purposes, Grantor agrees to kuep

; ‘any stalute, rulg, regu!ahon, erdrnance. order of governmen!al bodres and reguta!ory agencres, or order of decree of any courl adepted or enacled with
- respec! thareto, as now. existing or hareafler amanded or .adopled (collectively, the "Access LawsT). At any time, Lender may raquire a certificale of

comp'lanru with the AccassLaws and indemnificalion agreament in a forem; reascr'.ab!y acceplable {0 Lender.’ Lender may also require a cerlificale of
'compirance with the Access Laws from ‘an archrtect engineer,

standing any provrsrons se& foﬁh herer of I '@ v e 3sanlof shall not alier or permil any tenant or other person to allar-the
“any - manner. wWhich would increase Grantor's respionsibilities for compliance with the Access Laws without the prior writlen approval of
connection with such approve! Lender may requrre a cerlifizate of complrance with the Access Laws from.an architect, engineer, or other
ptable lo. Lender

agrees to grve prompi written.notice to Lender of the receipl by Grerlor of any clalms of violahon of any of he Access Laws and cl the
fa nveshgaﬁons whrch relate to corrphance vnlh any of the Access Laws.

g ess~ Lender from: end ,egaiml any and. all claims, demands, dameges costs, expanses, losses,

tres, fines, and othér proceed‘mgs inchiding without limitation reasonable atlorneys fees and expenses arising directly or indirectly from or
‘any Way connectsd With any failura of the Property to comp!y wilh dny ibf the Access Laws. ‘The obligations and fiabiliies of Granlor undar
ha!l survive. ny termrnahon sahsfactxon. ass'.gnment ]u icial. or nonjudrc;al foreclosu e proceading, or delivery of a deed in liou of

Ame dments This Dsed, of Trust, togethe ;nxh any Relaled Dacumenls, consmutes lhe enhre underslandmg and agreemen! of tha parties as lo
tters sel 10 this Daed of Trust.oNo altertmen of or. amendment fo this Deed of Trust shall be eifectrve unless given in wiiting and signed

d >nce, Granior shall furnrsh !o Lender, upon request, a certrﬁed'
s previous fiscal year in such form and detail as Lender shall requice.
h expendr!ures made in connection with the operalxon ef the

en:dv lvered to Leader and aecep!ed by Lender In Ihe State of Oregon. Sub}ed to the
vemed I)y and coastrued in accordance with the laws of the Slate of Oregon,

nce urpcses only and are nei 1e be used 1o mtsfprei of deﬁm the

g createl b)‘ ‘this Deed of Tr..rsf with any olher interes! or estare in the Proeer‘y at any Y
ime held by or for the t:enerx5 aof. Lender in any capacity, without the wn‘ien consent of Lender.

Mumple Parties: All oblrgatwns Grantor-and Beitower under fhs Deed of Trust shalf be joint and several, and all references lo Borrower shall
néan ‘each:and svery. Borrower, and-ali references o urantor shal- mean each and every Grantor. " This means that each of lhe persons signing
i ol \fions in this Dead of Trust.;

Sav eblllty of competant: jUrisd\cHon findis: any provislon hts Deed of Tmsl %o be invakd or unenforceatle as to any person o

cireufstance; suth finding shatt riol render that provision invalid or tnenforceablo as to any other persons or circumstances. ¥ feasible, any such

oﬂendlng provision shall-ba éisemed to be modified'to be within the limits of anforceabiiity or validity; however, if the olfanding prowision cannot be
riodified, it shall be s!ricken and all other provisions of !hrs Deed of Trisstin a!l olher respects shall remarn valid and enforceable.

4 ) ¥
.- binding up re o lhe ben it of tha partie ir successors and assrgns I ownershrp of the Property becomes vesled in a person other
“than Brantor, Lender, withooi Tiolics 1o Grantor, may daal with Graiitor's successors with reference to this Dead of Trus! and the Indebladness by
way of !orbearance or extens'on wntheut re!eeslng Crrantor from the 3bmaﬂons of this Deed of Trust or liability under the Indebtednass.

'mne 1s’ot the Essence. Time i of the essence inthe'

of ary px,-bb;sala of !he Personal Properly or of the fime aflar =~ -



His under this Deed of Trust (or under tha Related Documents)
V. Lender in exercising any right shall operate as a waiver o

hall ol constituta a waiver of or prejudice tha parly's
ér-provision. Ng“prior weiver by Lendér,: nor-any course of daaling

yaiver of ny'of Lender'sirghts or any of Granter or Bofrower's obligations as to any
n' this Dead ot Trusk {re granting of such consent by Lender in any instance shell
hera such consentis required. - : .

‘a&flh{s D:éed:bf Trust is a commercial deed of trust and that Grantor will not change

) ovide us wilh evidence ‘of the insurance coverage asrequired by our contract or loan agreement,
we may: purchase: insurance at'your: expense: to protect our interest. This insurance may, but need not, also
protect:your. Inteyest;';:.lf»thei‘qmiateral~becomesddamage,d,rthe'coveragewe urchase may rot pay any claim you
‘make_or. any, claim. made;,agalnst?)‘iqu You may, later cancel this coverage by providing evidence that you have

d jproperty coverage elsewhere. .« .o o ' it o i ‘
for the cost of any insurance urchesed by us. The cost of this insurance may be added
balance.  If the cost is added fo your contract or loan balance, the interest rate on the
il Vagzrlé{ to this_added arsotlint 'The effective date of coverage may be the date
ate yo to. de proof of coverage. .. .. . :
ensive than insurance you can obtain on your own
“or any mandatory ligbility insurance requirements

sponsible
{5 OF THIS DEED OF, TRUST, AND EACH GRANTOR AGREES TO IS

77

aie in fes Simpie

GONEY E. PFEIFFER; an estlé (i fee simple as {0 an undivided 112
112 Interest, ALL AS TENANTS iN COMMON, 1o me known o be the
y'signed the Dead of Trust as their frea and voluntary agt and

wasr-and holder of ali Indeb!gdneséf wed by this Deed of Trust. All sums secured by this Deed of Trust have been
YGu; re-hereby. directed; upon payment to-you of any sums ‘owing to you under the lerms of this Deed of Trus! or pursuant lo
[éabla’staiule, fo cancel the GraditAgreemeht sacuied by ihis Deed of Trust (which is ‘delivered to you together with this Daed of Trustj, and 'o
ithout s nty, fo.ih rties designated by ihe terms of tris Dead of Trust the estale now held by you under this Deed of Trust. Please

i

G01 PFEIFFER.LN C3.0VL}~

P+ M., and duly recorded in Vol. M97
onPage. 5852 )
7 pemetha G. Letsch, County Clerk

aa . f‘ﬁm/ :

o 4




