‘as Grantor, ..,
iy A8 Trustee, ared -

-.,as Beneficiary,

st, with péwer of sale, the property in

0 East of the Willamette -
] hwest corner of the N'1/2 SW 1/4 SW 1/4 of
- feet to-a pointi? thence East 660 faeet; thence North 330,

r s to the point ‘of beginning.

g. the ‘terms: ar Pprovisions thereof, ds disclosed by Special

Book 'M~71;, Page 2315, granted to adjoining propert]

60:foot wide easement” for joint user roadway.
and all other rights therounto belonging or in anywise now
ixture, now or hereaiter attached to or used in connection with

of pachi ngrea‘ment of grantor herein contained and paymant ol the sum

B grs,.w:iiﬂ inferest thereon ac&)r&ing fo the terms of a promissory
ds by grantor, tho linal payment of principal and interest horeot, if
L2012 o
16 date, stated above, on which the tinal installment of the nofe
it r re att ito, or: actually. sell, convey, or: assign all Cor any part) ol the prop
art). i2 vithi Fst-obtaining the written consent or approval of the beneficiary, then, at the
ary’s: option®, all:obligaticns secured. by this instrument, irrespective ‘of the maturity dates.expressed therein, or herein, shall bo-

* come .immediately.-due and payabie. The execution b, rastor of an e onss” agresment®* deoss not constitute a sale, conveyance or

r”‘io_teivz . wve or demolish any building or im-

3.

] V;;fgi'ﬁ.‘;..m;; nent which may be constructed,

conditions nnd reatrictions aflecting the property; if the bensliciary
tolthy Uhiler Commeccial Code as the beneticiary may require and
as! tho cosf 4 qu{x‘ searches made by filing officers or searching

1ain; Y g S now_or herealter erected on the properiy against losy or
nd such o -hazards, as the beneficiary may from time fo tima require, in an amount nof iess than #:uﬁimm‘a’ﬂle,
; panies. acceptable to the beneficiary, with loss payable \'o the latter; all policies of insurance shall be delivered to the bene-
- ficiary as soon as insured; if the grentor shall fail for any réasen to procare’ any such insurance and to deliver the policies to the berneliciary
i'at least fifteén days prior to:the expiration of any policy of insurance now or_herealter placed on the buildings, tho beneticiary mAy pro-
- cure the 'same at grantor's expense. The amount collected under any fire. or:other insurance policy may be applied by bensliciary upon
any: indebtednécs sacured hereby and in;such order as bereficiary may deteriming, ‘or at optien of beneliciary the satirs amount so collected,
“or any.part:thereot, 'mdy be relenséd “fo frantor. Such application or releasy’ shall.riot cure ‘or waive any default or notice ot detault here-
under or invalidate any-act done ‘pursuant o such notico. .. : R R e
TR 5 To'ikeep the property frée from:construction :Mens'and. to:pay -ail taxes, assessments ‘and ‘other charges that may be levied or

assessed upo t the property. béfocre any part of such:taxes, assessments and ‘other.charges become past dus or delinGuent and
-~ promptly ‘deliver:teceipts: therefor io ‘beneficiary; ‘should';thb:’gra:;torrla'il to'make payment of any taxes, insurance premi;
- lieng or‘other, ‘charges. payable ‘by'grantor, éither by direct payment or Ly providing beneliciary with funds with which to make sush pay-
- mént; -beneticiary’ may; at its’ option; wake" payment thereof, and. the amount: so paid,-with interest at.the rate. set forth in the note
Secured’hereby; together with the ‘obligiitions described in paragraphs 6 and:7: ofthis trust deed, shall be added fo and become a part of
“the debt secitred by this trust ‘deed, without waiver of.any rights arising from breach of any:of the covenants hereot and for such payments,
“with'interest's ‘gibresax’d,'!th‘e;propertyfﬁéréinbe!ore‘ described, ‘as-well ‘as:ths’ grantor, shall be bound to the same extent that they are
= - boundfor the; payiment.of ‘the ‘obligation herein d ihed,- und - all: such payments shall-be:immediately due and payable without notice,
o fé‘nd“the"’:ip'np_ ygient ‘theréot:shall; st the option of the ticiary, render-all surns seciired by this trust dead immedistely dus and pay-
~able and conisiitate a breach of this trust deed. =1 7iis 5 i g e :
S 16, )

‘o' play ‘all costs, faen ‘and:expenses of this trusi including th ,;cosf‘of @ .soarch-as well as the other costs arid expenses of ihe
e8: incurrad in’ connéction with orin‘enforcing ‘this obligation . and: trisifee’s ‘and attorney’s. fees actually incurred. .
71.%To appearin and defend any. #ction ‘or: proceeding} purporting to affect. the sscurity rights or powers of “beneliciary or trustee;
i seding im which the beneliciaryor: trustey. may dppear, including any suit for. the foreclosure of thiy deed,
rdnd expenses, including ‘avidence, of-title nnd tHe ‘beneticiary's. or. trusiec’s attornoy’s - fees; the amount of attorney's lees
is: paragraph 7:in’all ‘casss shall ‘be fixed: by ‘the trial court-and in the event of-an appeal from any judgment or decree of
rt, grantor: furite ‘agrees.to! pay such: sum-as ‘the eppsliate court shall-adjudge reasonable as the beneticiary's or trustee's at-
s ‘on suchappeal. s i i RS N L
Tts mtually, agreed: that: i : ; Ti e i S ‘ _
In the event: that any: portion or-all of -the property shall ‘befaken under the right of ¢ d in or cond, tion, bene-
shall: have the right, itiitiso elects, to:require. tha 1:or-any' portion .of (the ‘monies’ payable as compensation for such taking,

- NOTE: The Trus{. Dead. Act provides that the trustee heraunder musi bs aither. an alisiney,:who is an aclive member of the Oregon State Bar, a bank, trusi compasy
. or savings ‘and‘loan ‘assaclation authorized ta do business under the izws of Brogon of;the United-States, a fitls Insurance company authorized o insure title to real
"property of this Stite,'its subsidlaries: affiliztes, aljents'or.branches, the Usiled States or any 2goncy thereod, or an escrow agent ilcenced under ORS §96.505 to £96.585. -

WAHNIN SC 170113 regulales aid may probibit exerclse uf this option. =5 2 . R I A e
g gosts Hial such. an ‘agiesment address’the Issis of shialalng Balisficisry's sonsent in complete detail,

STATE OF OREGON, _

eceived for record-on the
s D | S
-o'clock ..M., and recorded
reel/volume No...._....___on

et il OF g fee fiilefinstru-




nil atlorney’s f ily , ¥

any. reasonable cosis aml experzes and attorney’s feos, both
proceedings, and the balance spplied upon the indebtad-
ns ‘and execute such. insts s a3 shall 'be necessary

ficiary, payment of itz leen and presenfation of this desd and
swithout atfecting the Liskility of any person for the payment of
-any inap or plat.of ‘the property: (b) join in granting any sasement or creat

; otlier: ngreement ‘aflecting this ‘deed or the  lisn: or charge thereof; (d)

: -The grantee in any.reconveyance may be described as the “person or pereons
erein of: anry matters of Fatts sholl' bs conclusive proof of the truthlulness thersof. Trustee's

. par
ecitals’

s : > : ned. in.this paragraph shall be less 85 B .
£:¢16.:Upon any. default by:grantor. hereunder, beneficiary may. at any. time without notice, either in person, by agent or by a receiver
.to_be‘appointed by a court, and without regard to th adequacy, ny security for the indebtedness hereby secured, enter upon and fake
5510 G in if name or otherwise collect the rents, issués and profits, including those past
ape; 'on;‘aind,collegcrian, including reasonable attorney’s fees upon any

y default or notice of default:herounder or invalidate any act dore pursuant fo suck notice.

It by payment of any indebtedness sacured hereby or in'grantor's perfor of any agr t her der, time
of: the essonce with respuct 1o such payment and/or:peiformence, the bensficiary may. declare all sums secured hereby immediataly
nd payable. In'such an_ ent the beneficiary may, : to forecloss this trust deed in equity as & mottgage or direct the
e £9 foreclos b: i zoay direct the trustee to purtus any other right or- remedy, either at

ent ‘the beneficiary ‘elects'to foreclose by advertisemnnt and sale, the bern-
writtent notice of default and election to sell ths properiy to satisfy the obliga-
fix and.placs of sale, give notice thereo!. az then required: by law and proceed
ced in the manrier-provided.in ORS ‘8673510 86.795. BRI AR T i ;

; S rustes ha forecloture: by tadvertisement;and sale, and -at.any . time prior to 5 doys befors the date the
trustee conducts ‘the sale} ithe-graritor or:any other person so privileged-by ORS 86.753, may cure. the default or deiaults. 3f the default
consists of a failurs {0’ pay; when dus, sums ‘secured by, the trust deed; .the delault-may. be cured by. paying the entire amount due at the

the cure ‘othér than such:portion ‘as'would not ‘then: be dus” had no ‘default. cccirred. Any other default that is capable of being
d- ing’ -required under the ‘obligation or trust deed. In any cass, in‘eddition to curing the da-
expenses actually incurred in’-enforcing
i£o ling the te provided by Jaw, :
.on“the date and. at ‘the time ‘and: place designated:in ths notice of sale or the time to which
provided. by law. The stee may sali-the property either in one parcel or. in separate parcels and shalf sell
the highest bidder for cash, payalile a the ¢imo of sale. Truster shall deliver to the purchaser its deed
i . :so sold, but without any.covenant or.warranty, express or implied. The recitals in. the
lofithe truthiulness ‘therect.-Any person, excluding the trustce, but including the

,: frustes shall apply ths proceeds of sale to payment of (1) the ex-

blo charge by trustes’s attorney, (2) to the abligation secured by

terest ot the frustee in the trust deed as their interests may

fanter or to-any successor in-interest entitled to such surplus. .

¥ : i “successors: {o:any trustee named kerein or to any succestor trusfes

‘pon’ such:. tment,: it i convesn Jto the suc trustee, the latter shali be.vested with all titls,

.conferred .upon uny ‘trustee hereir nimed pointed  her fer.-Each’ such: appointment and substitution skall bs

frument. sxecuted by bensticiary; which;. corded . in'ihe tortgage records of the county or counties in which the
sonclusive proof ‘of proper. app £ of the et sor trustes, - SR .

trust.when:this deed;-duly. nd sck ledged, is-made a public.record as provided by iaw. Trusteo

fed’to ‘notily ‘any. party hereto: of pending sale under imny other. dovd of frust or of any action or proceeding in which granics,
risstee; 1. be”a:party ‘unless such action or proceeding is ‘brought by
or' covenants and agrees to and with the' neficiary. hndv'tha.bemliqiary‘s successor in intercet that ihe grantor is lawlully
he, real’property and has a valid, une odtitle: thereto . ... . LT 0T } -

f ¢ ' trustee,

sons whomsoever.. .

g ve described note and ihis trust deed are:

poses (see Important Notice below ),
x ss or commercial purposes. B
‘their heirs, legatees, devisees, administratces, executors,
the holder and owrer,'including pledgee, of the contract

tea dnd/or beneticiary may each be more than one person; that
e plural, and that gensrally all grammatical changés shall be
to corporations and to individuals. ;

e k2 ‘vm e T g ° ¥ B et PR . N .
15{H1;REOE the-grantor has:.executed this instrument the day and year first above written.
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