as Gragntor,

5 ‘a's“theiié;fmy,

38

91 27 P3

"together withall and singulas”the fer ifs, ] ents it : : 1to belor ise
‘or herealter. appertaining, and the renty, nd ] d 1€ &r'hereatter attached fo-orivsed in connectionwith
o property. ST i ey A2 pthid 5 !

_FOR

eriances and all ‘other ﬁgfzt&’tﬁereunto belonging or in anywiss 0%

THE PURPOS. ECURING PERFORMANCE of each agresment of fimec.’- é!ersvg gontained and payment of the sum
“HUNDRED  AND (07100 DOLLARS

of EX% THO THOUSAND THREE:

come.

. ment,.

ixcmry

" the debt sscured byithis frust; deed, wi
' with-interestias ‘aforesaid, the: property: hereinbefore described, as wel! as-the. grantor; shall be bound to the same extent that they are

: in:
o payall cests and. exp 3 diny} evidence o :
" mentioned i1t this. paragraph 7-in all cases shall:be: fixed by, e frial courd and in the event of an appeal frem any judgment or decree of
“the trialcourt, grantor further: agrees:to pay such sum ' the appellate: court shall adju
-‘torney’s fees:on such appeal. e i SO
It js inutually agreed:th:

(%2300 3 00). ; s il 0 Ddlm:s, wi;hiintereéf xha}con according to the terms of a promizsary
PR Wi ;

made b}'“gréntor, the final payment of principal and interest Aerect, if
aid, fo-be due.: oy '1&32000

Thivdate" of ‘maturity.of ‘the debt! secure iy ‘this. instrument is the dafe, stated above, on which the final installment of the note

Becomes dué ‘and: payable. Should the giar ther,_'a'g:éé‘tb;’attqmpt'tb, or actuaily sell, convey, or assign all (or any part) of the prep-
- ‘erty oriall (otany )
= -banefi

“part)-of ‘grantor's interest it it ‘without irst obtai ng the.written consent or approval of the beneticiary, tien, at the

ciary's option*, all obligations secured ‘By ‘this' instrusent, irrespactive’ ‘maturity dates expressed therein, or herein, shall be-
iminquf.;tely due and 'payable;il_'ha'e;echtian'by'gr or of an earnest greernent®® does not constitute a sale, conveyance of

not fo remove or demolish any building or it~

y, wilding or improvement which.may be constructed,

i and restrictions atfecting tho property; it the benoficiary
the ‘Uniform Commercial Code a3 tha beneliciary may require and
cost, of ‘all Iien‘svearclzss made by filing olficers or svarching

eemed desirable. o beneliciary.. L . R
rids_‘and: continisously. - intain  insurance ‘on ths Buildings_ now . or, hezeafter erected on_ the property against loss of
and such othér hazards as, te beneficiary may, from ¢lme to tims require, in an amount not less than §........ U

" Vritten in' companies acceptable’ to the beneficiary, with'loss payable 1o the latter; all policies of insurance shoil be delivered to the bene~
. ficiary as soon as insured; if the grantor:shall fail for any reason to procirs.any such insurance and to deliver the policies to the beneliciary

gt Jeast fitteen days prior to the expiration of any:policy ot insurance. now ot hereatter placed on the buildings, the beneficiary may pro-

‘cure the sama at grantor’s expense, The amount collected under any fite o other. insurance ‘policy may be applied by beneliciary upon
: jranyvindeb;sd:ness,semred:herebyv and in such order as beneliciary may dotermins, or-at option of beneticiary the entire amount so collected,

.thereof, may.be released to -grantor. Such application or.relenss shall.not cure or waive any deiault or notice of delault here-
validate any:act done:pursuant:-o such notice, +i LA s SR e
i keep’: the, property.free frpmrconstructian‘tliens and. fo:pay: all taxes, assessments and other charfes that may be Ievied or

i "ssessgdii;boii .or. against. the: property. before: any: partiof such. taxes;' assessments and other charges become past dué or delinquent and
promptly {deliver. receipts; therefor'to:beneliciary; “should -the grantor:fuil to make payment of any taxes, assessmernis, insurance preaiums,

- liens.or..other, charges. payable by,—grangdr,/qithervby‘diré:t ‘payment or Sy providing beneliciary with funds with which to make such pay-

beneliciary may, at. ilsi'nptx'on,~M5;~paymnlzﬁereol; and: the!-amount : 2o paid; with inferest at the rate set forth in the note

"securedf—h_er,efiy,'-.tbge_thers.with ithe pbligations described. in paragraphs 5. and. 7: of ¢his trust deed, shall be added to and become a part of

thout. waiver of any rights-arising: from breach of any ot the covenants Bereot and for such payments,

the payment of the obligation herein described, and.all:such pay shall be'i distely dues and payable without notice,
payment thereof .shall; at:the option:of the beneticiary; revder-all gums secured by thig trust deed immediately due and pay-
natitute a-brench of:this trast deed. .. . R Tt TR : :
o ipay_all-costs;: fees and-expenses of - this trust including tho cost. of title ssorch as well as ¢he other costs and expenses of the
icurred in: connection with, or.in’ enforcing thiu obligation and. ¢rustss’s and attorney’s fees actually incurred,
To ‘appeat it‘zfand,delendigny%gction;onprocefeding:purportz’m;:tosalfe;f the -security rights or powers of beneliciary or trustee;
-suit; actionior.xprb@:eeding-x'_n:;which ‘the beneficiary. of: trusiee may appear, including any sui¢ for the foreciosure of this deed,
xpel including evid of title and the beneliciary’s-cf’ trizstea’s atforney’s lees; the amount of attornay's {ees

dge reasonable as the beneficiary’s or trustee’s at-

8. In the:event that:an portion . or:all: of. the: ﬁ}opgrty ;sh;:llf 3,iﬁ§en’ é;ndér the Vright of eminent domain or d tion, bene~
‘shall have the right; it ¢ 30 elects, to require; that.all ‘or.any. {portion ot the monies payable as compensetion for such taking,

The'

- NOTE: The Trust Deed Act provides thet the trustee hereunder must be elther an aitsrney, who Is an sctive member of the Oregon Stata Bat, 2 bank, ust company

Jor avings ang foan ‘gesociation.authorizad to do business under tha laws of Oregon;or.ths United Stdes, 3 ticte Insorance company authorized 1o insure tle o wsal
' property of thi state, its subsidiaries, affiliabes; agenis or branches, the United States spency tharest, ot aa escrow agent ticensed under GRS 695505 fo B35.585.
‘- *WARNING: 12 USC-T701]:3 reguiates aniimay prohibit exerclia of thig option i BN B

ibiisher syggests: that such an’agretim - addre: T!!_té'_l,sl’:s;a'jnfuh)alumﬂi aifctary's consent in gomplets dotall. |

= STATE OF OREGON,

County of

<. f certify that the within instru-

ment. was. received - for record :on th

*

~ day of '

PAGE i
~ment/microfils
. Record of Z...

TETLE

Deputy

~ABRI__ between .

‘ s as;‘Tmstebé, and.

T
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sxpenses and attarney’s fees. both -,

balasts appliad upon the indebted. -

instruments as shall be necesrary

a7, payment €3 its.lses'and prossriation of this decdt and .

£
t atfecting. the liability of any person for the payment of
the property; (b) Jjoin in granting any easemnent or “reats
his-deed or the-lieni or charge thereol; (d)
may bt described as the “person or
proof of the truthfulness thereof.

n b’epeﬁc{a:,’v 'may, at any. time without netice, either in person; by agent or by a receiver
‘ dard to the.adequacy of any security for the indebtedness heraby recured, enter upon and fake
ay:part thereof, in jts own name sue or'otherwiso collect the rents, issues and prolits, including those past
samna, less cosls and ox) enses, of opuration and colloction, including reascnable attorney’s feex upon any

by, and in such order. as berneficiery may detotmine.” .7 )
1 ithe property, #he’ collection of such reats, issues and profits, or the proceeds of fire
'ds {or any taking or damage of the property, and the application or release thereo! as
: or i idate any act done pursuant to such nofice, . E

or’s perform: of any agreen

muy elect'to proseed. to slose
nent and ‘sale, or. ma direct “the ustee 1 y other right or remedy, either at
< Inthe ‘event the. beneficizry elecis to foreclose by advertisement and sale, the Bere-
recorded & writtett' notice of default and election to sell the property ¢o satisly the obliga-
¢? " fix the dime and:place: of ‘sale) sév. ‘notice thereol az then required by law and procesd
smanner: provided in ORS86.735:40 86.795. R ERRUE RS H
. fter : the trustee :ha mmenced foreclosure, by,
-trustee’ conducts - the sale, the. grantor- or-any-.other-porson-
..consists. of, a'failure  fo pay, Wheii:due; sums secured: by:
".time of the cure-other than |

g e,
% -'the .obligation of. e . o)

b 14.-Otherwise, ‘the sale shall:be held on’the date-and at: th and: ; dos?, i ‘Dot or the time to which
p 2y-be: postponed:as provided by law. Thp trustee may sell s ‘af f parcel or in separate parecls ard shall solf
“the parcel or. parcels at auction'io. ithe highest bidder. for. cash,: payabla.at:the time of xale. Trustes shall deliver to the purchases jts deed
in form asrequired by :law conveying the. property .30 .sold; but withuit any, coveriant or warranty, expresz or implied. The recitais in the
deed: of:an; mgtters.;bf‘Inct;ahallgbe\cpnclusiv :Proof -of ;the: truthfulness: thereof. ~Any :pergon, excluding the trustes, but including fhe

‘grantor.and; benefticiary, may.purchase.at the sale sl L Tt S

S ik

15 W hen trustee Is: pursuant ité the powers provided herein; frustee shall apply the procesds of sale to payment of (1) 2he ex-
=" ‘of s dingthe. compensi¥ion ot the: trustesiand 8 reasonable.chargs by frustee's attornsy, (2) to the obligation secured by
i+ the itrust:desd, (3).to. all- ’ having.: subsequent fo: theinferest: of. the  trustes in the trist deed ay their interests may
. appear. in the order of their pricrity and, (4).the surplus; ifany,:to the grantorior ch surplus,
5 ”.Benefi;:iary;may:fmm -time jto time: appoint-a SHCOESSO, 5 .
kereunder.-. [

nsinistrument executed by beneticiary,
situated;  shall -De |conclusive proof of proper, appointment of the su e R
ristee accepts this: trust: witen:this ‘deed;:cuiy, -and ¢ record as provided by law. Trustes

is:not ‘obligsited. fo inatity’ amy arty: Bereto. ding. : 7 et rust-or of any action or proceeding in which drastor,
nle ich action ot . ing 7 trustee, )

2 adainst all persons whomsoever, | .

1 répresented by the above described note and this trust deed are:

soral, family ‘o’ bousskold purpaises (s 1 ortant Notice below ),

even if graritor is . natural: person ary L s.or cial purposes,

he benelit of ‘and. binds a v igheto, #hkir heirs, legatees, devisees, administrators, exrcutors,
3 i the holder .and owner, including pledgee, of the crntract

or eneficiary may epelr? fmore than one person; that
and that genpsally all grammatical changes shall be
1qns and toifdividuals, B :

ie day and year first above written.

ing; out; whichever warran 7 {e) or (b)) is
‘ c and the beneficichris'a »
Truth-in-Lending®Act ‘ond. Relyu
the - Act; and Rec ion
¢
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