. The grantor is

, and whose
ar . BOmWCT OWeS Lender the pﬁncipal sum of

 Dallass (U6, Ge#we+78,750.00 ).

5 evidenced. swers; tote: ‘the s a5 this Security Instryment {"Note"), which provides for

with the full debt, if not paid eartict payablé on MARCH 01, 2027 ,
( ) the ,r‘epaymenmf» the debt evidenced by the Note, with interest, and all renewals,
> payment of all oter suimis, with interest, advanced under paragraph 7 10
: hie ‘performance of Borrower’s covenants and agrecments under this
evocably grants and conveys (0 Trustee. in trust, with power of
S i County, Oregon:

ORDING TO




in this ¢ Security Instrument as the Property
e hereby conveyed and has the nght 10 grant and 3

; ~lly the t1tle to the: Property: agains all claims an 'dem.lnd._, su to any. encumbrances of record.
THIS SECURITY. INSTRUMENT combines muform covcnants for nanonal‘use and non-umfom covenants with limited

ol varratrons by Jurrsdlctxon to consmut »'a uniform secumty mstrum,em covermg real propeny

. 'UNIFORM' COVENANTS Borrower and Lender covenant and agree as follows:
:Pa t; Prep.xyment and Latc Charges. Borrowet shall promptly pay when due the
fby the Noteand any: prepayment and late charges due under the Note.

‘ n 3 ‘Subject 10 applu.ab‘e law or to.a written waiver by Lender, Borrower shall pay to

‘Lcnder on th(' da,r momhly paymcm ‘arc ‘due’ under ‘the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
S ‘and’assessments which may: attain prromy over this Secunty lnstrument as a lien on the Property; (b) ycarly leasehold payments
er ground rents on'the Property, ‘if any; (c) yearly hazard or propcr‘y msurance premiums; {d) yearly flood insurance premiums,
[ if any;-(e) yearly mortgdge. insurance’ premiums, if any; and () arry sums payable by Borrower to Lender, in accordance with

“the prov:srons of paragrap"r S in lreu of the paymerit of | mortgage fnsurance premiums. These items are called "Escrow ltems.”

~ Lender may, .at"any. time, collecL and hold Funds in .an amount rot to exceed the. maximum amouni.a lender for a federally
";ﬁrelated mortgage loan may reQuuc for Borrower’s escrow. accoun| under the federal Real Estate Settlement . Procedures Act of

ed frc T time, 12.U.S. C. Section ; 2601 ‘et seq ‘("RESPA"), unless another law that applies to the Funds

:scts a‘less ount -1f so; Lenclcr may;-at any nmc, collect and| hold Funds in, an.amount not to exceed the lesser amount.

t.~'5Lender may estimate”the’ amount ‘of Funds due on tlie basrs of current data and reasonable estimates of expenditures of future

or otherwrse in accordance with appl:c.lble faw.
 Fands' shall ‘be held in- an ‘institution whose deposits are msured by a federal agency, instrumentality, or entity

: i'i*"i(incl’udirrg nder, if Lender is: such : an: msntuuon) gf in‘any. Federa. Home Loan Bank: Lender shall apply the Funds to pay the
" Escrow Ttems. Lender may. not charge Borrower for holdmg and applymg the Funds, annually analyzing the escrow account, of

LV crlfymg the ‘Escrow Items, un!eas Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge Hc«w‘*ver, Lender may requrrc Borrower 1o pay a one-tirae chargc for an independent real estate tax repomng service
“used by ‘Lender ‘in connection with. this loan, uniess: applrcabl law: provrdes otherwise. Unless an agreement is made or

f"apphcable law requrres mterest to be pard ‘Letider sllall not be: requrrcd to pay Borrower any interest or earnings on the Funds.

o Borrower and Lender may- agrec in wmmg, however, {hat interest shall be paid on the Funds. Lender shall give to Borrower,
wrthout charge, an annual’ accountmg ‘of the:Funds, showmg credus and debrts to the Funds and the purpose for which each
: 7"deb1t 10.the l*unds was made. ‘The Funds are pledged as:additional . secumy for all sums secured by this Security Instrument.

R i Lhe-Funds held by Lender ‘exceed the amounts permmed toibe held by applicable law, Lender shall account to Borrower
: for the exc s | Funds in a.,cordauce wnh the requrremems of applrcable {aw: 1f the amount of the Funds held by Lender at any
' $0 noufy Borrower i writing, and, in such case Borrower
Borroucr shail make up ihic deficiency in no more than

welve monthly payrnents at Lender’s sole’ discretion.; 1o i _
Upon- ;payment in full . ‘of all sums secured by this. Seeunty Instrument Lender shall promplly refund to Borrower any
- “Funds held l)y Lender: If, under paragraph 21, Lender shall acquire or sell the' Propeity, Lender, prior to the acquisition or sale
“wof the Property, shall apply any Funds held by Lendcr at the nmc ‘of acqursmon or salc as.a credit agmnst the sums secured by

L lhls Secunt Instrument.

3. Application of Paymcn : Unless applrcablr. law provrdc otherwrsc, all payments received by Lender under paragraphs

: B 1 and 2 shall be applied: firs ny prepaymem chargcs due the Note; second,’ to-amounts payable under paragraph 2;
;;:,”thrrd to mterest due; fourth o prmcrpal due, and last, 10’ any: lat' chilrges due under the Note.

o 4. Chnrges- Lrens. Borrow r»shall pay all.taxes, assessme . charges, fines and impositions & attributable to the Property
" -which niay jattain pnomy over this’ Secumy Instrument; -and- lease! )ld payments ot ground rents, if any. Borrower shall pay

: these oblrgauons in the manner provrded in paragraph'2,. or if not’ pard in that manner, Borrower shall pay them on time directly
10 the person owed payment "Borrower shall promptly furnish to:Lender,; all notices of amounts to be paid under this paragraph.

if Borrow makes these payments drrectly. ‘Borrower shall prompﬂy furnish to Lender receipts evidencing the payments.

er: shall promptly drscharge any lien which: has prroncy over’ this Security. Instrument unless Borrower: (a) agrees in

, e payment of rhe oblrganon secured by the lien in a mianner acceptable to Lender; (b) contests in good faith the lien

by, or . o - of , legal proceedinigs which in the Lender's opinion cperate to prevent the

enforc.mcm of,the Ten;: er (c) securcs frcm the holder f‘,the lien;an grecmem sausfac‘tory 10 Lender subordinating the lien to

' t part'of ll:e Property. LS‘ stibject to a lien which may attain prromy over

Borrower shall sa rsﬁl the lien or-take one.or




f ‘ss 1f not made promptl by, Borrc :

Un,)ss Lender and B OWer, o!herwnse agree in-writing, msu*ance proceeds shall be apphed to restosation or repair of the
3 Prop\.rty damaged 1f the; estorat 1 OT Tepair is economically feasible and Lender s security is not lessened. If the restoration or
r.Lender’s secumy ‘would be’ lessened ﬁe insurance proceeds shall be applied to the sums
ent, whether or not then due, with: :my excess paid to Borrower. If Borrower abandons the
in 30 days a notice from Lende._ ¢ insurance carrier has offeted to sciile a claim, then
f'ollect the 1nsurance procceds Lender\may use .the : procecds o Tepair or restore the Property or to pay sums

1 30-day per od will begin when the notice is given.
4 . ‘applxcauon of proceeds to: ‘principal shall not extend or
ostpone he due date f tn monthly payments refe ed 0 in paragraphs iand2or change the amount of the payments. If under
: . " Pro -acquired by Lender ver's: right: ‘10 any insurance policies and proceeds resulting. from
"damage to the Property pnor to the acqmsmon shall pass’to Ler 'der to the extent of the sums secured by this Security Instrument

Mamtenance and Pmtecti t‘ the Property, Bormwcr s Loan Application; Leascholds.

tabhsh 'and use the Prg erty as Borrewer’s principal residence within sixty days after the execution of

d shall commue to oé"upy ihe Pmperty “as Borrower's nrincipal residence for. at jeast one year after

I 1ess be"der otherwise: agrees in writing, . which consent’s ‘shall not be unreasonably withheld, or uniess

: u g cxrcumstances exist whxch are . beynnd Borrower’s. control Borrower shall- not destroy, damage or impair the

,Property ‘atlow’the: Pt operty to :detenorale or commit ‘waste on me Ptoperty Borrower shall be in default if any forfeiture

: fzproceedln ; whether civil or criminal, is’ ‘begun that’ in Lendcr good faith judgment could result in forfeiture of the

Property or: ‘otherwise’ matenally 1mpan' thé lién created by this: Secunty Instrumem or Lender’s security interest. Borower may

- cure. such a default and r_emstate,,as provxded in paragraph 18 by causmg the action or proceeding 10 be dismissed with a ruling

¢ of the Borrower’s interest in the Property or cther material

lie Vchnde' s:security interest. Borrower shall also be in default if

( T dunng the loan: apphcauon process aave matenally false or inaccurate information or statemcents to Lender (or failed

to provi : e Lender with 2 matenal information) in congection wnth the loan evidenced by the Note, including, but not limited

to, rcpr%emauons concernm;, Borrower’s occup.mcy of the Pmpenv as'a prn1c1pal ‘residence. If this Security Instrument is on a

leaseholc., ‘Borfower shall comply with’ all the: provxs:ons of the lease {f ‘Borrower acquires fee title to the Property, the
ehold and th : 1 ‘unless’ ragrees to the merger in writing,

erty. Tower fails to perform the covenants and agreements contained in

sfa legal pm(,eedmg that may } gmﬁcantly affect Leader’s rights in the Property (such asa

probate for condemriation or forfe\mre or to enforce laws or reguiations), then Lender may de and

C whatever is. necessary protec “the value of the Property and Lender’s rights in the Property. Lender’s actions may

‘:payxng any sums secured by:a lien wlnch ‘has” pnom} over this: Security Instrument, appeating in court, paying

rmg on the Pm rty to 'nale repans" Although Lender may take action under this paragraph

. aph shall becom‘_ ‘additional debt of Borrower secured by this
'fUnless Bomwer and bender gree 10 other terms of paymem these amounts shall bear interest from the
[ : ‘nh mtcrest upcm notice’ from Lender to Borrower requesting

lor(gnge ’nsumnct,. lf Lt.ndcr thmred origage uL. rznce asa ccndmon of making the Joan secured by this Security
5 the: premiums: ‘required to mnmam the ‘mortgage insurance in’ effect, If, for any reason, the
msurance cover‘.g(. “required by Lender lapses or ce.xses to be in effect, Borrower shall pay. the premiums required to
xajly eqmvalent to. the xnortgage insurance prevxously in effect, at a cost substantially equivalent to the

' in. effect, from an alternate mortgage insurer approved by Lender. if -
able Barrower shall pay to Lender each month 2 sum equal to

‘1en the msura.u;e covcrage lapsed or ccascd 10,




ance coverage (in the 'amoun; and for the period-
s available and is obtained. Borrower shall pay

103 reserve,-until the requirement for monigage

Lender or applicable law.

Irfpii';o—
n Borrower and ble 1: . T
cntries upon and inspections of the Property. Lender shalt give
1 im : an inspection specifying reasonable cause for the inspection. : -
emnation. The proceeds* of any: award or claim foi) damages, direct 'or consequential, in connection with agy
r ‘other taking ‘of.any-part: of the Property, or for conveyance.in lieu of condemnation, arce hereby assigned and
= In the even 1 total taking of the Property, the proceeds shalf be applied to the sums secured by this Security Instrument,
whether or not. then due, with any:excess paid to Borrower. In the: event of a partial taking of the Property in which the fair
= -matket:valde 0f-the Property: immediately” before the taking is equal to or greater than the amount of the sums secured by this
" Security Instrument immediately. before the taking, unless Borrower anil Lender otherwise agree in writing, the sums secured by
- this Security iInstrument. shall be reduced by-.the amount of the proceeds muitiplied by the following fraction; (a} the total
amount of the sums: secured immediately-before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail'be-paid to-Borrower. In the event of a partial taking of the Property in which the fair
- tharket value of the Property immediately before the taking is less than the amount of the sums secufed immediately before the
- “taking, unless Borrower and Lender otlierwise agree in writing or unless applicable aw otherwise provides, the proceeds shall
. be applied to the sums secured by this Security. Instrument whether or.not the sums are then due.
“ " If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenuor offeis to make an
award or: settie a’claim for damages; Borrower fails:o. respond to-Lender within 30 days after the date the notice is given,
- Lender is authiorized to collect and apply: the proceeds, at its option, either to restoration or repair of the Property or to the sums

- secured by this Security Instrument, whether or not then due.-- B
- Unless Lender and Borrower otherwise agree' in' writing, ary ‘upplication of proceeds to principal shall not extead or
;" “postpone the due date of the monthly payments referred to in paragriphs 1 and 2 or change the amount of such payments.

R S wer Not Released; Forbearance By Lender Not a Waiver. Externision of the time for payment or modification
of thiz suris secured by this Security. Instrument granted by Lender to'any successor in interest of Borrower shall

1 release the liability. of-the original Borrower or Borrowei’s successors in inferest. Lender shall not be required 0
ceedings against any successor in intérest or refuse to extend time for payment or otherwise medify amertization
cured by this"Sccurity Instrument by reason of any demand made by the original: Borrower or Borrower's

_-i-successors i int ance by ‘Lender in exercising afy right of remedy shall not be a waiver of or preclude the

' exercise of any right or remedy..

2712, Sudcessors and ‘Assigns Bound »J&int—fand;Sevébal-Liziﬁ{iit&f:Co;sfgnem. The covenants and agreements of this

“--"Security Ins riument-shall: bind: and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of

" paragraph17. Borrower’s  covenants ‘and-agreements shall bé joint and several. Any Borrower who co-signs this Security

 Instrument but does not.execute the-Note: (a) is co-signing this Sécurity Instrument only to mortgage, grant and convey thai
__Borrower's inierest in the Property under the terms of this Security Instrument; (b) is.not personally obligated to pay the sums
“secured by.this Security Instrument; and (c) agrees that Lender and any. other Borrower may- agree to extend, modify, forbear or
. make any ‘accommodations with regard to the terms of this Security; Instrument or the Note without that Borrower’s consent.
.77 13./Loan Charges. If the loan seciired by this Security Instrument is subject 0 a law which sets maximum ioan charges,
" and that law jis finally intérpreted soithat the interest or other loan. charges collected or to be collected in connection with the
_loan exceed the. permitted limits; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and:(b) any summs already. collectéd from Borrosver which exceeded permitted limits will be refunded fo

" "Borrower. Lender:may choose to miake-this refund: by reducing the principal owed under the Note or by making a direct

. payment to’ Borrower.. if a'irefund. reduces principal, the reduction ‘will be: treated ds ‘a partial prepayment without any
- prepayment charge under the Note, | = ©.7 0 c o n e

. - 14.:Notices.’ Any. notice toBorrower: provided for:in this Security Instrument shall be given by delivering it or by mailing

“ 7+ it by first class mail unless applicable law requires use ‘of another metliod. The notice shall be directed to the Property Address
~or.any- other address Borrower desiginates by notice to Lender. iAny notice to Lender shall be given by first class maii to
'Lender’s' address stated herein or-any, othér address Lender designates by notice to-Borrower. Any noticc provided for in this

..~ Security Instfument shall be deemed fo have been given fo Borrower or Lender when given as provided in this paragrapi.
=+ -15.Goy

s Governing Law; Severability, This Security Instrument shall-be governcd by federal law.-and the law of the
- “jurisdiction i which the Property is:located: In the'event that any;provision or clause of this Security Instrument ot the Note
-~ onflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
‘given effect without the conflicting provision. To, this end the provisions of this Security Instrument and the Note are declared
10 be séverable, o T LR e E S T e S DA

- . 16. Borrower’s Copy. Borrower shall be given one conformes copy of the Note and of this Security Instrument.

- "17.'Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest in it
i sold of transferred (or if 2 beneficial interest in Borrower is sold ‘of transferred and Borrower is not a natural persen) without

> ‘written consent, :Lender: may, - at its; option, require ‘immediate payment.in full of all sums secured by this
fument. However, this option shall not be exercised byjLender if exercise is prohibited by federal law as of the date
ity Instrunient S ' il A s '
3 rCises: of @




18, - Borrower: shall have the ‘right to have
ugnent: discontinue arlier of: (a) 5 days (or such other period as
instaiement) “before sale of 't suant to-any. )power of ‘sale contained ‘in this
f.ajudgment enforcing this SeciiritéIn. ment, - Those conditions are that Borrower: (1) pays

due under this Security:Instrument ‘and th Note as if no acceleration had occurred: (b)
nants. or agreements; (c) pays all; expenses incurred-in enforcing this Security Instrument,

torneys'. fees;. and(d)mkes ch action as Lender may’ reasonably require to assure

ent, Lender’s rights in the Property ‘and Borrower’s obligation to pay the sums secured by
ue - unchanged. Upon reinstatement’ by Borrower, this Security Instrument and the
b ain fully effective as if no acceleration had occurred. However, this right to reinstate shall

injthe case of acceleration inder paragraph 17; ~ © b o T 0T T
9. -Sale of Note; Change o :Loan: Sexvicer.. The Note or a’partial interest in the Note {together with this Security
) may. be sold one or more times without prior noticé to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer?). that collécts monthly. payments due under the Note and this Security Instrument. There also may be one
-or'more Charigés of-the Loan' Seivie ‘unrelated to a safe'of the Note. If there is a change of the Loan Servicer, Rorrower will be
‘givenwritteti notice of thi @ in'accordance with paragraph-14:above and applicable law. The notice will state the name and
d the: address to which payments should be made. The notice will also contain any other

: zar : Borrower shall not cause or pgrmit the presence, use, disposal, .storage, or release of any
-Hazardous “Substances  on'o the: Property. Borrower shall ‘nét-do,  nor “allot anyone elss to do, anything affecting the
Property. thatis‘in violation invironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on- ttie Property’ of Smalf ‘quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to’maintenance of the Property. : : e T AR e
.+ - Borrower shall promptly give Lender written notice of anyinvestigation, elaim, demand, lawsuit or other action by any
governmental or regulatory, agency. ot private party. involving the Property and any Hazardous Substance or Environmental Law
~of which Borrower. has actual knowledge. If Borrower learns, 6r is notified by any governmental or regulatory authority, that
.any removal.or other remediation of any Hazardous Substance affetting the Property is fiecessary, Borrower shall promptly take
I'necessary; remedial actions in accordance with Environmental Law, .5 e
- Asiused in'this paragraph 20, "Hazardous Substances”. are thos: substances defined as toxic or hazardous substances by
<. Environmental Law and-the following substances: gasoline, kerasene, other flammable or toxic petroleum products, - toxic
+ . pesticides and herbicides, volatile solvents,:materials containing asbestos orformaldehyde, and radioactive materials, As vsed in
.. this paragraph 20, "Environmental Law" ‘means federal laws and laws of the jurisdiction where the Property is located that
- relate to health, safety or environinental protection. s e ' '

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

“i - 21, Acceleration; Rémedies. Lender shall give notice to Berrewer prior to acceleration following Borrower’s breach

. ‘of any covenant or agreement in this Security Anstrument (bit ‘not’ prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;

{c) a‘date; not less than 30.days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the (date specified in the notice inay result in acceleration of the sums

: secured- by this Security Instruiient and sile of the Property. ‘The notice shall further inform Borrewer of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other

- defense of Borrower to, acceleration and sale. If the default is not cured on or before the date specificd in the notice,
_-“Lender; at'ifs option, may require immediate payment in full of all‘'sums secured by this Security Instrument without
- further demzind and may inveke the power of sale; and any other remedies permitted by applicable law. Lender shall be

entitled to.collect:all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
: to, reasonable attorneys’ fices and costs of title evidenen. ™ = T s
- If Lender invokes the power of sale, Lender shall :execule  or cause Trustee to execule a written notice of the
* ‘occurrence of an event of default and of Lender’s election to cause the Fropeity to be sold and shall cause such notice to
be recorded in each county in which any part of the Property-is locaied. Lender or Trustee shall give notice of sale in the
) man’ner'% escribed by applicable.law to Borrower and to-other persons prescribed by applicable law. After the time
- required by applicable law, Trustee, without demand en Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ail or any parcei, of the Property by public announcement at the time
.- and place of any previously scheduléd sale. Lender or its designee may-purchase the Property at any sale,
.5 o Trustee shall deliver to the purchaser Trustde’s: deed conveying the Property without any coveunns or wairanty,
- cxpressed or implied. The recitals in the Trustce’s deed shall be prima facie evidence of the truth of the statements made
-therein. Trustee shall.apply the proceeds of the sale inthe following order: (a) to all expenses of the sale, including, but

: :',.not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any
--excess to the person or persons legally entitled to it. S SR

1222, Reconveyance. Upon payment. of ‘all sums secured by’ this Security. Instrument, Lender shall request Trustee to
“reconvey the i Property and shall'surrender. this: Security Instrumes -and all notes: evidencing debt secured by this Security
trument t6/ Trustee. Trustec shall réconvey the Property without Warranty and without charge to the person or persons legally
person or persons shall pay any recordation costs c T |

may: iny me, remove Trustes and nppoint a successor trustee to any. Trustes
ceessor truster shall ‘suceeed w all the title, power and duties

il include any attomeys’
77 Form 3038 9/90
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d recorded with'it.

mcorporatcd into and shall amcnd and supplemcm '

Tider(s) were a part of thi Se;umy Instrumvm.

14 Family Rider -
waeekly Pavment Rider
Ej Second Home Rndcr i

(Seal)

LEQ
‘_NOTARY PU
SCOMWSSION NO,

04
{ON EXPIRES MOV, 209 2h

-Borrmwer

o-mty ey S
T T, per«)nan" appearv’d thc abov‘. namcd :
IUSBAND AN" W‘FE

- and acknowledged -
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_27th

M anddnly rcmrdcu in Vol __,___\19_2__

Botower




