" .. promptly - deliver receipts: .there

jells and conveys to trustese in trust,

Oregon, “described as:

INGS ADDITION, according to the official
£fice sthe-County Clexk:.of Klamath County, .

together with alland s ar the tenements,” hereditaments - and urienances and all cther rights thereunto belonging or in anywise

now or:heréafter. appgrtagnlﬂhg* nd the rents, issues and profits the:r%gf and aii fixtures now or hereafter attached to or used in connection

with the pio Can R i R L L Sa e T PO N S :

- FOR-;’II;-IEQeP OSE: OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

#FIFTEEN THOUSAND®* Dollars, with interest thereon i .%o on2wro

according'fo ‘the terms of a&;goxm_ssmyanote of even date herewith,’: piriyable to-beneficiary or order and made payable by grantor, the

final payment of principal and interést hereof, if not sooner paid, to be due and payabie March - 01 2 .

“'The date of maturity of the'debt- secured : by: this instrument is the date, stated above, on which the final installment of said note

. becomes-due and payable. ;" In the event the within described pr%;eng,;or any part thereof; or any interest therein is sold, agreed (o be
sold; “conveyed, . assigned, or: alienated by, the grantor without first having obtained the writien consent or approval of the beneficiary,

~then, at.the’ beneficiary's.option; all obfigations secured by this instrument, irrespective of the maturity dales expressed therein- or

‘= herein,ishall become imiediately due and payable. = ;% T B
: 'To protect the security of this trust deed, grantor agrees: . o0

1.'To . protect,. preserve: and:: maintain said property in good condition and repair; not to remove or demolish any building or im-

provement {hereon; ‘not to commit or Fermn any waste of said properly. . . ! L .

- 2.To! cdn:lplete or : restore promptly. and in- good workmanlile ‘ manner any building or improvement which may be constructed,

damaged or. destroyed theréon, and pay when due all costs incurréd therefor. o . .

.~ 3.To_comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propenty;_if the beneficiary

" .$0. Tequests, 10 g_ﬁm, in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require

~"and to :pay, for_ filing ‘same in- :dprcger ublic office or offices, ‘as well as -the cost of all lien searches made by filing officers or
searching azencies as may. be deemed desirable by the beneﬁct:ﬁy.’ - i

' '4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by. fire: and such other hazards as the beneficiary may from time: to- time require, i an amount not less than the full insurable value,
written in | companies acceptable to the beneficiary, Wwith loss payable to the latter; all policies of insurance shall be delivered to the

-beneficiary : asSoon as insared; if grantor shail fail for any reascn to procure any such insurance and to deliver said palicies to the

‘beneficiary at least fifteen days prior to the expiration of any policy of insurance now. or hereafter placed on said buildings, the
beneficiary’ . may . procure same at grantor's expense. - The amount collected under any fire or other insurance policy ma)gebe: ?_pg ied by
beneficiary upon any. indebtedaess secured hereby and in such order as beneficiary may determine, or at optioni of beneficiary the
entire “amount so collected, orv‘andy part thereof; -may be released 10’ grantor. - Such application or release shail not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

-5, To keep said premises free from construction liens and 1o pay all taxes, assessments and other charges that may be levied ot
-assessed: upon or against said prc%pcrty before any part of such tasies, assessments and other charges become past due or delinquent and

1 : or: {o. beneficiary;’ should the grantor fail to-make payment of any taxes, assessments, insurance

‘premiums, ! liens or other charges payable by grantor, either by dircct payment or by providing beneficiary with funds with which o

~ make such payment; beneficiary may, - at its option, . make payment thereof, and the amount so paid, with interest at the rate set forth
“in the note sectired hereby, | togéther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added t0 and become
-.a- part. of - the debt secured by.this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for

such pgmenm, with:interest- as  aforesaid, the tgro erty hereinbefore described, as well as the grantor, shall be bound to the same

-+ extent . that "they ‘are bound for the payment of the o bligation herein described, - and all such payments shall be immediately due and
.~ payable without notice, and: the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust decd

immediately due and payable and constifute a breach of this trustdeed.. 7"

.- 6.To pay all costs, fees-and expenses of this trust'deed including the cost of title search as well as the other cosis and expenses of

.. the trustee’incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

. 7. To appear in and defend any action or roceedmgf?urpomng; to affect the security rights or powers of beneficiary or trustee; and
-in‘any: suit; action or: proceeding - in which the bineficiary or trusiee may appsar, | including any suit for the foreclosure of this deed,
to'pay: all costs and. expenses, “including evidence of tifle and the heneficiary's ot trustee’s attorney's fees; the amount of attorney's
fees ‘meniionedin this paragraph 7. in- all cases - shail be fixed by the trial 'oourt and in the event of an appeal from any judgement or

- “decrees of the :trial:court; grantor  further agrees to pay such sum as the appellate court shall adjudge reasonable as the beacficiary's

“or trustee's. attorney's fees.on such appeal..: = el el e

event ortion or all of sa Sperty. shail be takenundetthe right of eminent domain or condemnation, beneficiary -
the right, if if 5o slects, 'to require that zll or any portion of the monies payable as compensation for such taking, which are

that the Trustes hereunder must be either an -attorney, whe is an active member of the Oregon
8 s-andl loin association:authorized to do business under the laws of Oregon or the United

savings ;authori r
szgnhdrizedg to ingure title to rezl property of this state, its subsidiaries, affiliates, agents or branches;
ereof, or apescrow agent sed under ORS 696.505 10 696.585.. .../ - o




S RpEnst ey’'3 fees necessarily paid or incuired by graotor in such
, <firs manyjanh;eaganabla costs and u‘%enses “and” attorney's fees,
1d appelic _ i irred b ﬁcxat:xyfcmhsucn\pmedmg; ‘and the balance applied vpon the
uired hereby; ‘and granfor ‘agrees, ‘at: its own expinsé, - to take such acti
ammg such compernsation, prompily. upon beneficiarji’s request, .- e S ;
-and . from tifme to time upon.written request of bere cia%l;f‘paym:m of its fees “and presentation of this deed and the
-Teconveyances, for cancellation), without aifecting the liability of any person for the paymeat of
gusent 10 the maling of ‘any ‘map or plat of said" property; (b) join in lﬁmgting any easement Of
¢)* join. in“any: subordination of: pther agreement affecting this déed or the lien or egarge thereof;
i - all-or any part of the p_rt%pcrty. -Thie grantee in any reconveyance may be described as the "person. or
ntl ‘and the recitals therein of any matters or facts shall ‘be- conclusive proof of the truthfuiness thereof.
= for any of the services mentioned in this paragraph shall be not less than $5. S
-10..‘Upon any - defauit by grantor hereunder, : beneficiary may at any time without notice, either in person, by agent o by a_receiver
‘to:be “appointed b¥, coutt, ‘and without regard to the adequacy of any security. for the indebtedness ercby secured, enier upon
take -possession “of ‘said vprogerty‘ or; any: part thereof, in.iis-own ‘name sue or otherwise collect the” rents, issucs and profits,
including : those - past due :and unpaid, "and agply the same, less costs and expenses of operation and collection, including reasonable
. attomelzns; fees upon any indebtedness secured hereby, and in such order as beneficiary may deicrmine.
¢ 7 11. "The entering upon and taking possession of said preperty,” the collection of such rents, issues and profits, or the proceeds of fire
" and other insurance polices or compensation or awards for any taking or damage of the Jpropeny, and the application or releasc thercof
as aforesaid, shall not cure.or.waive any default or notice of default hereunder or invalidate any act dope pursuan: to such notice.
= '12.'Upon * défault -by rgrantoj:in payment of any indebtedness secared hereby or in his performance of any agreement hereunder, time
. being of the essence with respect to such gaymeqt and/or performance, the beneficiary may declare all sunis secured hereby immediately
> due and ‘payable. -In such an event the beneficiary at his election may proceed.to oreclose this trust deed in equity as a morigage or
direct the trustee to foreclose: this'trust deed by advertisement and sale, or may direct the trustee lo Pursue any other right or remedy,
_.either atlaw |or in equity; ‘which "the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
 the beneficiary or the trustee shall. execute and cause to be recorded his written notice of default and his clection to sell the said
" described | real progeﬁxg to ‘satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requireg vbﬁ! law and proceed to foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.
. 13, ‘After the trustee’ has’ commenced foreclosure by: advertisement ang sale, and at any time prior to 5 days before the date the
- trustee conducts the sale, 'the grantor or-any other person so privileg,ed,t;ﬁ ORS:86.753, may cure the default or defaults. If the default
consists of a failure to pay,. when due; suriis secured by the trust deed, the default may be cured by paying the eatire amount due at the
_“time- of the cure " other than such portion as would not then be due had no default occurred. Any other default that is capable of being
“cured ‘may: b _cured by ‘tendering the performance 1.§:ﬁmred under the obligation or trust deed. " In any casc, in addition to curing the
‘default - or. defaults,. the person eifecting the cure- shall pay 1o the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and.aftorney's fees not exceeding the amounts provided by law, .
"+ 14; Otherwise, the sale shall be held on the date aad at the time and place designated in the potice of sale or the time to which said
" sale’ mayi-be postponed: as provided by law.  The trustee may sell said property either in one parcel or in separate parcels and shall
“-gell the parcel or parcels "at- auction to the highest bidder for cash,; ggyable‘at he time of sale. Trustee shall deliver to the purchaser
..jts “deed . in": form ‘as rc%uxred_ by. law convegi;‘xlg the p:oFer_ty so sold,  but without any covenant or warranty, express or implicd.
. The recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulness thereof. -Any person, excluding the trustee,
“-put includingithe grantor and beneficiary, may purchase at the'sale.; .= | o
- 15 When trustee seils. pursuant ‘1o the ‘powers provided herein, - trustee shall apply the proceeds of sale to payment of (1) ibe
--.expenses * of sale, including: :thcfcogipcnsatlon- of the ‘trustee and. a ‘reasonable charge by trustee's aitomey, (2? to the obligation
-secured”by. the trust ‘deed,” (3) to all - persons having recorded licns subsequent - to_ ihe the interest of the trustee in the trust deed as

ons and execute such instruments s 5 lbc,_i' ‘

- their-interests may . appear -in_the order of -their priority and" (4). the surplus,  if any, to the grantor or to his successor in inierest
. entitled to such surplus. 7 ji o cn HIR T AL .

16. Beneficiary may - from  time to/time “appoint : a SuCCessOT OF, SUCCCISOTS 10 any trustes named herein or {0 any successor trustec
appointed hereunder.” Upon ! such appointment, ‘and. without conveyance to the successor trustee the latter shall be vested with all
title, powers ind duties conferred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shall

- be made by written instrament executed by :beneficiary, which, whet| recorded -in the mortgage records of the county ot couaties in
which the property is situated, shall be .conciuswifmof of proper apgmmlem of the successor trusiee. .
.+ *:17. Trustee; accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
" not obligated to notify a;x?rgany ‘hereto of pending sale under any other deed of trust or of any action or procecding in which grantor,
. beneficiary or trustes shafl be a party uniess such action or proceeding is brought by trustee. .
. ‘The grantor covenants and ez;%rees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is_iawfully
seized in fee simple of the real property: and has a valid,” uneéncumbered title thereto and that the grantor will warrant and forever
- defend the same against ail persons whomsoever. : B .
~ WARNING: - Unless grantor provides beneficiary with evidence of insurance coverage 8s required by the contract or lcan

“ agreement between them, beneficiary may purchase iasurance st tor's expense to protect bencficdary's Interest. This
- {nsurance miy, but need not,-also protect’ grantor's interest.  If.the collat becomes damaged, the coverage erchased by
“beneficiary maay -not pay any claim made by or sgainst grantor. ‘Grantor ma later cgncd the coverage by providing evidence
‘that grantor has obtained property coverage elsewhere. Grantoi is responsible for the cest of any insurance coverage pu
by beneficiary, which cost may. be added to prantor's contract.or Ioan balance. I it is so added, the interest rate on the under-
* lying contract or loan will apply to it. The.e ective date of covg:mlge_may be the date grantor's prior coverage lapsed or the date
‘grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
Insurance grantor migh.t othgrwi.:')g obtain alone and may not satisfy any nesd for property damage coverage or any mandatory
liability insurance requirements imposed by applicablelaw. . 20
-“The grantor:warrants that the proceeds of the loan represented by the above described note and this trust deed are:

R g) rimarily for grantor's personal, family, or household purposes - INOTICE: Line out the warranty that does niot apply}
~(b) for an organization, or (sven.if §ramoxﬂ 1s a natural person) are for business or commercial purposcs.
This ‘deed iapplies to,  inures t0.the benefit of and binds all parties hereto, their heirs, legaices, devisees, administrators, executors,
' personat; representatives, successors, and’ assigns.  The term beneficary shail mean the holder and owner, including pledgee, of the
" contract secured hereby, whether or not named:as a beneficiary herdin.: -0 o
oIn gdns;(uing';:his,mo_ngazlafe‘, “it is “understood that the mortgagor. or mortgagee may.be more than one person; that if the coniext s0
; ,recéuues ‘the singular shall be taken to'mean and include the pltral’ and that generally all grammatical changes shall be made, assumed

S
said grentor has hereunto set nd the day“and year first above written,
gt | — o
{EVARYBUBLIC-OREGON. — RRITIOR FOBERT BELSKY
EXRIR ‘ e TR

EQ

an
m -

ind implied (0 make the provisions hereof apply equally. to corporations and:to individuals, -
WITNESS WHEREDF his b

‘Februacy 26, 1997
Tl O Pt
“Notary/FUBLIC tor I




oing trust deed.  All sums secured by the trust. .
‘any sums owigﬁ to you , under the texms of the-
are delivered to gmx herewith
¢ estate now

The undersigned i the legal owner and holder of  all indebtedness serurcd by &
lecd have been'fully. paid and satisfie ‘ou hereby are dirécted,  on paymment to you ot.aay i
trust deed or puisuant to statute; - to cancel all. vidences of indebtedne:is secured by the truzt desd (whi
: ‘deed):and to reconvey ;tho&nd warranty; ;1o the patties designated by - the terms of the trust deed

\{ doguments tor EER : T

s "lhg 27th
and duly reconied invol. -__M97
o TR0 S e
emetha G. Letsch, County Clerk.

LK dead
I8 .




