, 19 ,at
~-—— 0°clock _____.M., and recorded in
/reel /volumeNo.. ... on page

- and]s as  fee/file/instru-

. me No.
“Recordof ———__________ \of said County.

: Witness my hand and of County
-affixed.

N

» De;

it Jills | e

THIS TRUST DEED; miade this .:21 . day of ... February. ,19.97___, between
E...McClung. and Béverly. 1. SR : :

, as Grantor,
» as Trustee, and

, as Beneficiary,

o Grahtbt irktevocably‘xérénts,'—
Klawath. L. 2l e

y ynnewoodFirst A‘d&ii:ioh :tb the City of Klamath
he "official plat thereof on file in the office of
Oregon.: ..o ..

together. with all.and:singular the tenements, haredit ts and-appurtenar hnﬁ»,all other rights thereunto belonging or ir: anywise now
qgéhereaiter,'apperfaixﬁng, and the rents, issues and profits thereof and all fixtures now.or hereaiter attached to or used in connection with
the property, . . .. .. s e P .
..+ FOR THE PURPOSE OF SECURI 2 ,MANQEjfléaicﬁ‘ agresment of grantor herein contained and payment of the sum
of...Ten Thousand.and_no /100 = = - = -

- ~omm i Dollars, with interest thereon according to the terms of a promissory
note ‘of ‘even ‘date: herewith, payable to beneticiary. or order and made by. grantor, the final payment of principal and interest hereof, if
nof sooner paid, {o b due and payabls ... TN | U
.- .. The date of maturity of the debt. secure y. this. insirument -is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt .to, or. tually sell, convey, or assign all (or any part) of the prop-
erty or-all (or any. part) of grantor's intecest. i without tirsi obtaining the.written consent or approval of the beneficiary, then, at the
beneliciary’s option¥, ail obligations secured by this instrument, irrespective.of .the maturity dates expreesed therein, or herein, shall be-
come. immediately due and payable. The execution by. grantor of an earnest money . agreement¥* does not constitute a sale, conveyance or
assignment. . ST et v e e S L :

T'o-protact.the security of this trust deed, grantor agrees: - D

. -1,.To protect, preserve. and-maintain .the: property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit. or:permit-any: waste of the property. R
= 2..To complete or restore:promptly and in good:and habitable . condition any building or improvement which may be construcfed,
damaged or destroyed thereon, and:pay whon due all costs.incurred. therefor.. - .. . -

3. To comply with all laws, ordi) a8, regulations, cov ts, conditions and restrictions affecting the property; if the beneticiary
80 requests, to join in ting such. i ing staty pursuant to the Uniform Commercial Code as the bensficiary may require and
to pay ior filing same in the propsr public office. or:oftices, as . well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the.beneficiary,. . . e : .

] 4. To provide and continuously maintain insurance on- the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary. may from time to time roquire, in an amount not less than §.
written in companies acceptable to the beneficiary, . with loss payable to the latter; all policies of insurance shail be
ticiary as soon as insurad; if the grantor shall fail for i

any. indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensticiary the entire amount so collected,
or any part thereof, may be rel d fo tor. Such lication or rel shall not cure or waive any default ur notice of default here-
under or invalidate any act done. pursuant to.such notice, T -

* . 5 To keep the property iree from construction liens and to pay. all taxes, assessments and other charges that may be lavied or
assessed upon or against the property before- any . part. of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges.payable by grantor, either by direct.payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary . may, at its option, make .pay ¢ thereof, and the amount so .paid, with inferest at the rate set forth in ths note
secured hereby, together with the:obligations: described in-paragraphs 6 and .7.of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of.any.rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbefore-described, as .well as the grantor, shall be bound to the same extent that ihey aro
bound for the payment of the obligation herein desceibed, and-all such payments shall be immediately due and payable without notice,
and. the. nonpayment thereof shall,-at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of. this trust deed. - - o .

:6.. To pay all costs, fees and. expenses of this: trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in.connection with or in enforcing :this.obligation and trustee’s and attorney's fees actually incurred.

7. To apr in and defend any acti or -proceeding purporting to.attect the security rights or powers of beneticiary or trustes;
and in-any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosurs of this deed
or any suit or. action related to this instr t, including but not limited to its.validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneticiary's or trustee’s atforney: fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases:shall be fixed by :the trial court and in. the event of an appeal from any. judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reascnable as the beneticiary’s or frustee’s attorney fees on such appeal.

- It is mutually agreed that: =~ . .. ... Tt e . R e )

- 8. In the event .that any portion or all of the .property. shall be taken under the right of inent d in or d ti

. , bene-
ticiary- shall have-the right, if it so elects, to require that all or.any .portion of the monies payable as compensation for such taking,

Oregon State Bar, a hank, trust company
- tills Insurance company authorized to insure titls to real
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Ptk attarndy's fess nacessarily paid or incisrred by grantor
pon any easonable costs and expenses and attorney’s fees, both
in‘such proceedings, and:the balancs applied ‘upan the indebted-

d Q:t chactions and. execute. such instruments. as:shall-be nacessary

taining. such. onsation, 4 OSneLICIAcY 3 regues i e e R SRR
<=0 Ab-any-time. and-from. n-writtan-request.of. lticiary, payment. of its fess and. presentation of this doed and
the note for endorsement:. (in'case. of :full; econveyances, for -cancellation), without atfecting the liability. of any person for. the payment of
the indebtedness, trustee may:(a).  ‘to the;making.of any map.or.plat of.the property;.(b). join in granting any easement or creat-
i oment affecting this deed or the lien or charge thereof: (d)

ing any restriction therson;:(c) join in any subordinati or other agr
‘reconvey, without warranty, all ‘or.any :part:of ithe property.'T

legally. entitled thereto,” and:the recitals therein of any ma ! 1be. ¢
‘fees for any of. the services -mentioned in:this: paragraph shall be not less-than 35. . .

- 10, Upen any defaule by drantor ‘hereunder; bensticiary. may at-any time without notice, sither in person, by sgent or by a receiver
to be appointed by a. court, and without regard -to the adequacy of any security. for the indebtedness hereby secured, enter upor and take
possession of:the property. or any part thereol; in its own:name sue or. otherwise collect. the rents, issues and profits, including those past
due and unpaid, and apply .the. sames, less.costs-and: sxpenses of -operation. and  collecti , including « ble attorney’s fees upon any
indebtedness secured hereby, and in such order as. beneficiary may determine, - - .

11. The entering upon and taking:possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation-or awards-for ‘any taking or damsge of the property, and the application or release thereof as
aforesaid, shall not cure .or ‘waive:any:default or notice of def, ult hereunder or invalidat any act done pursuant to such notice.

.. '12.-Upondefault by grantor in pay. tof any indebted secured hereby or in grantor's pertor of any agr hereunder, time
being of the essence with respect to such: payment and/or.ps;!ormgnce, the beneticiary may decilare all sums secured hereby immediately
due and .payabls. In such an event. the beneficiary -may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement .and. sale, or:may- direct: the trustee fo pursue any other right or remsdy, either af
law or in equity, which -the beneticiary may:have. In: the event .the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall oxecute and cause to be recorded a written notice of default and election to sell the Property to satisfy the obliga-
tion secured- hereby whereupon the. trustee shall tix the time and place of sale; give notice. thereof as then required by law and proceed
to foreclose- this trust deed in the manner provided.in ORS 86.735 to0 86.795. . ..

13. After the trustee has.commenced: foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor-or.any other person so privileged by ORS 86.753, may cure the default or defaults If the detfaul¢
consists of a failure to pay, when due, surns secured by.the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as . would no¢ then be due had no default occurred. Any other default that is capable of being
cured may. be.cured by tendering the performance required under. the obligation.or trust deed. In any case, in addition to curing the de-
fault or.defaults, the person -etfecting :the. cure, shall -pay-to ‘the beneticiary all costs. and expenses actually incurred in enforcing
the obligation of the trust. deed together with trustee’s and attorney’s fees not: exceeding the amounts provided by law.

14, :Othorwise, the sale shall-beheid on the date:-and at the tims and place designated in the notice
the sale may be postponad:as provided by law. The.trustee may sell the property either in one parcel or in
the parcel or.parcels atauction,to«th‘a'highegt:biddar {or cash, payable at the time of sale. Trustes shall de
in form as required: by - law conveying.:the property.so sold, but without. any covenant or warranty, express or implied, The recitals in the
deed ‘of any matters of fact shall: be :conchusive . proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary,,may«purchase» at.the:sale; . .. ; R T ST .

15, When: trustee sells pursuant to: the: powsrs provided. herein, trustes shail apply the proceeds of sale to payment of (1) the ex-
penses- of sale, includir; i f ¢ stee a rasonable charge by. trustee’s attorney, (2) to the obligation secured by
the. trust deed, (3) to all persons: having recorded .liens subsequent fo, 7 i rust deed as their interests may

appear in the order of their priority and (4).the surplus, ccessor in interest entitled to such surplus.

16. . Beneficiary may from time.{o time :appoint a or suc S fo any trustee named herein or to any successor trustee

appointed hereunder. Upon such pointment, and without conveyance to the successor trustee, the latter shal! be vested with all title,
powers. and duties conferred upon any trustee herein ed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by.beneficiary, which, when recorded in the mortgsge records of the county or counties in which the
property is situated, shall ba conclusive proof of proper appoint t of ths trustee.

. 17. Trustee accep . towledg provided by law. Trustee

of any action or Proceeding in which granter,

. ccessor in inferest that the grantor is lawfully
seized in fee simple of the real property and has a valid, i » 6XCopt as may be set forth in an addendum or exhibit
attached hereto, and-that the grantor will warrant and.forever defend - ‘against all persons whomsoever.

. WARNING: Unless antor
tract or loan agreement between t

eficiary ; hase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurarnce may, but hieed not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased.by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbtained- property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date

lem, ’

may be considerably more
obtain alone.and may not: satisfy ‘any, need for. property .damage
quirements imposed by, applicable law. .~ . = ‘ e L
The grantor warrants that the ‘proceéds of the loan represented by the above described note and this trust deed are:

(a)* primarily for. grantor’s’ personal; family or housshold purposes:(see Jmportant Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi) or cial purposes.

. This deed appliss to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr fatives, s and assigns."The term benoeficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as.a beneticiary. herein. T N T Lo

In construing this trust deed, it is understood that the grantor;. trusteo .and/or beneficiary may each be more than one persorm; that
if the context so requires, the singular shall be taken to mean and inclads the plural, and that enerally all grammatical changes shall be

* IMPORTANT. NOTICE: Dalete, by lining- out, whichaver warranty - {a} or (b).is -
' =, lf y e - 17 (X} $ILT, /
i 6 ] ‘y n
if :omplidnco“\mmlhe‘AcHshdi;i&éuirﬁ,”’dludg‘&vd‘thi'sjnollcc. : ! V¥ J‘ h -YVM
777 STATEOF OREGON;County of .- ooXerly J. Hal#ing "0 U
197

not ; y {a)is app and the beneficiary is o creditor
as such word is defined In the Truth-In-Lending Act and Regulation Z, the
lon. b Lt .
~This insgmmgntvweé aékziéﬁlé%&%g%%fore me on ... February...27,
McClung and. Beverly.l.. McGluog

made, assumed and implied. to make the provisions hereot apply equally to i ndividuals.
IN WITNESS WHEREOF; the grantor has executed th and year first above written.
beneficiary MUST . comply with tha.Act-and. Ragul > 1 g required—7>
discl ; for this purpose use Stevens-Ness Form No. 1319, or equivalent.. L
This instrument Waé acknowledged before me on ... .19

. i i WA Ty
B T 3 TemmaTesasrer Treene e "
T NOTARS pSLRANT el Ao L i

o COMMISSION ND, g2 S T . .
.:é,v;h"(;:qrsmzmmnfﬁﬁmq sgg‘gngs‘ ar W NotetyPuinq'ior Oregon Afy commission expires

OFFICHA, SE

_the 28th .

and duly recorded in Vol ___—_M97

onPage 5949 . '

LT Bemetha G. L?h,CoumyClerk
1 &)
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