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STATE OF OREGON .

i

{ w}“c hasthev ress of 25574 DREWS’ RANCH n“o ; ‘SPHAGUE RIVER [Stree, Cityl,
Oregon 97639 {Zip Code} ("Property Address™);

TOGETHER WITH all the xmprovemems now or hereafter erected on the property, and all easemenis,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregomg 1s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tliat Borrower is lawfully seized Of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agamst all,cla:ms and de v ds subject fo any encumbrances
of record. '

THIS SECURITY INSTRUMENT combiries uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to consntute a uniform secunty instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

5y £ITTIRT
1. Payment of Principal, Interest d Late Charge. Bormwer shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.
2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and inierest ds st forth in the Note and any late charges, a sum for (a) taxes and special
: assessments levred orto be levred against the Property, (b) leasehold payments or ground renis on the Property, and (c)
the Lender must pay a mortgage msurance

“wild iave been required if Eender Sall f b

a sum for the annual mortgage ins! ance premium o be paxd by Lender to the Secretary or (u) a monthly charge mstead
: of a mortgage insurance premmm ”‘Secunty Instrument is held by the Secretary, in a reasonable amount to be
: deterrmned'by the Secretary Except for thé monithl chargc by ‘the Secretary» these 1tems are called 'Escmw Items" and

r are. called "Escrow ands

“of 1974 12 UiS'C. Section 2601t seqi and nnplementmg regulanons 24 CFR Part 3500, as they may be amended
from time to time ("RESPA“), except that the: cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower ] payments are avmlable in: the account may not be based on amounts due for the

. . mortgage msurance premium,: - : » )

[} i




) Instrumem. If Borrower
the balance remammg for

5. Occupancy, Preservation, Mamtenance and Protection of the Property, Borrower s Loan Apphcatxon,
jLe:alselmlds Borrower shall 0CCUPY; estabhsh and use. the_ Property,as Borrower s prmcxpal resxdence within sixty days




ance in place of condemnauon are hereby
ebiedness Lhat remains unpaid under the

» | ; ided‘in paragraph 3, and then to
" prepayment of princip Any ‘applicafion of the p: ‘ e principal shall niot extend or postpone the due date of the
. monthly payments, which are referred to in paragraph ' e such’ payments.” Any excess proceeds
“Gver an amount requrred to pay all outstandmg indebtadness under the Note and this Securrty Instrument shall be pard to
the entity legally entitled thereto,
7. Charges to Borrower and Protection of Lender’ S _Rights in the Property Borrower shall pay all
governmental or municipal charges, fines and impositions that aré not ‘included in | paragraph 2. Borrower shall pay thicse
] oblrgauons on time drrectly to the entity which is owed the payment. If far]nre to pay would adversely affect Lender's
’,mterest in the Property, upon ‘Lender’ req Borrower shall ) pﬂy fumrsh to Lender recerpts evrdencmg these
“paymems ‘ ‘ Tt
i paymems requrred by paragraph 2, or fails to perform any other
_ Instrumem; is a legal proceeding that may significantly
‘affect Lender § rights i ‘ pro upicy, for condemnation or to enforce laws or
' regu'lations), ‘then Lender may-do ‘and pay" ‘Whatsver is necessary o protect the value of the Property and Lender s rights
, m the Prope’ly, mcludmg payment of taxes, hazard i insurance and other i items menuoned in paraglaph 2.
S Ay’ amouits” disbursed by 'Lend_er ‘under this paragraph shall
"secured by this Security Insmiment. Thésé amonnts shali bear intérest
‘and at the option of Lénder; shail bé mfmédrately due and payable E
" Borrower shall prompily discharge hicl
, agrees in' Writing to the’ payment of the obhgatron
ﬁ;good farth the lren by or defends ‘against 1

T (
“tmmem.' i3 L'ender determings that any part of the_ Property is subject to
‘ strumen L 1 grve Borrower a notice identifying the lien.

gulations’ issued by the Secretary, in’the case of payment
lire’d’b ! Securrty Instmmentlf -

penmitted by a phcable law (mcludmg Scction 341(d) of
St. Germain’ Depokitory'1 Insumnons ActsF 1982 12°US C 1701j-3(d)) and'with the prior approval of
the Secretary. reqmre rmmedrate payment in full of all sums secured by thrs Secunty Instrument if:




1o insu Security. Instrument and the Note,
* Notwithstanding the foregoing, this_option. m:
-+ insurance s solely, due to I ender’s fa
R [ insf}té}t.eﬁien,t.’Bor'roiv'e‘:has'ﬂ
foreclosure proceedings
this, Security Instrument, foreci
ociated : with . the. foreclosure,
<ol 4

0 . years

(ii) reinstatement will preclude foreclosure on' different ‘grounds in th

ediate payment in full, but
th respect to subsequent events,
is issued by the Secretary will Limit
> Payment.in full and foreclose if not paid.
ure if not permittéd by regulations.of the

0 date hereof, declining
deemed. conclusive proof of such ineligibility.

be exercised by Lender when the unavailability of

lsurance premium to the Secretary,

g ; the. commen

adversely affect the priority of the lien created by this Security Instrument.

modification of amortization of the

. ... 11, Borrower, Not, Released;, Forhearance By Lender

grant and convey that Borrower’s inferest in.the P
nally obligated,to, pay the sums secured by this Sec
Y, ag1 tend, m dify, forhear o
. ©

)t a Walver 1‘E:xtcnr§ioh of the time of payment or

trument granted by Lender to any successor in
 Borrower or Borrower's successor in interest.
CCessor in interest or refuse to extend time for

thszecuntyInsrrument by reason of any demand

y forbearance by Lender in exercising any right




vérhed by Federal law and the law of the
n o clause of this Security Instrument or the
ovisions of this Security Instrument or the Note

d'the provisionis of this Security Instrument and

n'oié 'df"}x‘_ﬁéa"'jpyof;;@iq@:e-anao‘fmis Security Instrument.

] presencé, use, disposal, storage, or release of
nor giw‘agy_one else to do, anything affecting

g two senterices shall not apply o the presence,
stances that are generally recognized to be

Borrower shall prompily give Lendér
‘any’ governiéntal or- regulatory
- Enviro : f 5

ts. However, Prior to Lender’s notice to Borrower of

_ _ ‘ht,"BOﬁﬁivér shall collect and receive all rents
“and reverites of the ‘Property z rower. Thi$ ‘assignment of rents constitutes an
“absolate assignmient and-fiot an asignin T e R
If Lender gives notice of breach'tgBorroier: : ed by Borrower shall be held by Borrower as
trustee for ‘benefit of Lender only. 1o b srlics b ecitred by 'the Sécurity ‘Instrum mént; (b) Lender shall be
“entitled tézééﬂéét‘:iéiid recelve all'of Pre h tenant of the Propertyshall pay all rents due

. and unpaid 1o n Lender’s siiteh demaiid i énani.
St _ On wender’s v ictenant

S pii
nter upon, Gake
Lénidér’ or'a fudicially




&t * %{l&‘.‘;\e_ bRy M ieies
mvoke the power of sale
all expenses incurred in-
reasonable.attorneys® fi
.7 I Letider invokes the powes

notice ¢ 0ne or mo : s. T may postpone sale of all or
any parcel of the Property at the time and place of any previously scheduled saje,
Lender or its designee may purchase the Property at any sale,

- Trustee shall gdeliver to the purchaser Trastee’s deed ;conveying the Property without any covenant or
warranty, expressed or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not ‘liqli“tgdﬂtq,ﬂx‘j(_aasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
‘Securjty Instrument; and (c) any excess to the person or persons legally entitled to jt,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
.in; the Single, Family, :Mortgage, Foreclosure Act of 1994 ("Act"). (12, US.C, 3751 ¢ seq.) by requesting a
I af _to commence foreclosure and to sell the Property as

foreclosure commissioner d - the Act to commenc ’
provided in the Act. ing i g ‘sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

20. Substitute Trustee. Lender may, from t

R

rustee’ appointed hexeungér With

*_Power and duties conferred dpon

T . 3 3 - i g&\
21. Attorneys? Fees. As i ed in this Security Instrument and in thlﬁNogp a
attomeys’ fees awarded by an appellate court, - S ' Y

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrament, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements:of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)), = - i
e Condominium Rider -~ . .
L] Pranned Unit Development Rider - [

Growing Equity Rider T other fspecify)
[ Graduated PaymensRiger
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