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~ DEED OF TRUST
'LINE OF CREDIT TRUST DEED)

"DATED: :

i BETWEEN: - ‘ T L, N ~ (“Trustor,” hereinafter *Grantor, ")

'AND OR_.GON 'I‘ELCO CREDI‘I‘ UNION . L + Bensficiary (*Credit Union, ")

whose address is 2121 sw 4TH AVENUE
PORTLAND OREGON 97201 g :
AND: WILLIAM P HUTCHISON JR., ATTORNEY AT LAW o . ("Trustee.")

Grantor conveys 0 Trustee for beneflt of Credlt Union as beneﬂclarv all_of Grantor's right, title, and interest in and to the following
described reel ‘property. (the Real 'Property ), together with all extstmg or subsequendy erected or affixed improvements or fixtures.
{Check one of the followlng ) :

] L_r__l This Deed of Trust is part of. the collateral for. the Agreement ln eddnion, other colleteral also may secure the Agreement.
" This Deed of Trust is the sole colleteral for ree ent: T e e ~

Lot 53 Block 6 MOUNTAIN LAKES HOMESITES,V' in kthe Countv of Klamath
State of Otegon. :

Grantor presemiy assigns to Credlt Umon (elso “known as Beneﬁc: /] ell ol‘ Grentor’s r ht, title, and interest in d to all
moome, lssues, and profm (the "lm:ome“) from: the Reai Property d:rsycribed ag ot i 8nd to all rents, revenues,
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..” Grantor grants Credit Union.a:Uniform C ~ode security. ir i 5 s ll-equipment, fixtures, furnishings, and other
- articles of personal property ed by Grantor,: nc ; I tached:or affixed- Real Property described above.n? ether with
all_accessions,:parts; or additions to, all rep! ts-of andall substittions. for ‘any of such property, and together with ali proceeds
(including insurance proceeds and refund of premiun m:any sele’ or ‘other disposition (the "Perscnal Property®). The Real Property and
the Personal Pro’)erty are collectively ed 1o as the *"Property.” =" - : R :

(Check if Applies, : T L RSP ' ST
There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
{Please check X which is appiicable) R : : .

E:] Péysonal Property .
Real Property

The term *Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as

described in the credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder,

:nd {b) any expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, with interest thereon at the rate of
greement. - .

The credit agreement describing the repayment terms of the indebtedness, and>any notes, agreements, or documents given to renew,

extend or substitute for the credit agreement originally issued is referred to as "the Agresment.” The rate of interest on the Agreement is
subject to indexing, edjustment, renewal, or renegotiation. g

The term "Borrower" is used in the Deed of Trust for the convenience of the patties, and use of that term shall not affect the lisbility of any
such Borrower on the Agreement or create any legal or zquitable interest in the Property in Borrower by reason of this Deed of Trust. Any
Borrower who cosigns this Deed of Trust, but does not execute the A?reement: {s) is cosigning this Deed of Trust only to grant and convey
that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the Agreement
except as otherwise provided by law or contract; and (c) agrees that Credit Union and any other borrower hereunder may agree to extend,
modify, forebear, release any collateral, or-make any other accommodations or amendments with regard to the terms of this Deed of Trust
or the Agreement, without notice to that Borrower, without that Borrower's consent and without releasing that Borrower or modifying this
Deed of Trust as to that Barrower’s interest in the Froperty. o

This Deed of Trust secures (Check if applicable):

I:I Line of Credit. A revolving line of credit which obligates Credit Union to make advances to Grantor in the maximum principal amount
at any one time of $ untit the Agreement is terminated or suspended or if advances are made up to the

meximum credit limit, and Grantor complies with the terms of the Agreement dated .
{In Oregon, for purposes of ORS 88.110 and in Ideho, the maximum term or maturity date of the Agreement indluding any renewsls or
extensions is 30 yeers from the date of the Agreement) Funds may be advanced by Credit Union, repaid by Grantor, and
subsequently readvanced by Credit Union in accordance with the Aa:eement. Notwithstanding the amount outstanding at sny
particular time, this Deed of Trust secures the total indebtedness undar the Agreement. The unpa balance of the line of credit under
the Agreement will remain In full force and effect notwithstanding a zero cutstending balance on the line from time to time. Any
principal advance under the line of credit that exceeds the amount shown above as the principal amount of the Agreement will not be
secured by this Deed of Trust. .

Equity Loan. An equity loan in the maximum principal amount of $ 9, 360.00 unider the terms of the Agreement.
(In Oregon, for purposes of ORS 88.110 and in Ideho, the maximum term or maturity date of the Agreement, including renewals or
extensions, is 30 years from the date of the Agreement). To the extent of repayment, Grantor may request subsequent loan advances
subject to Credit Union’s credit and security verification. This Deed of Trust secures the total indebtedness under the Agreement.

This Deed of Trust including the assignment of income and the security interest is given to secure payment of the indebtedness and
performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and accepted under the following terms:

1. Rights and Obligstions of Borrower. Borrower/Grantor has various rights and obligations under this Deed of Trust. These rights
and responsibilities are set forth in the following paragraphs: 1.1. Payments and Performance; 2. Possession and Maintenance of Property;
3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Credit Union; 7. Condemnation: 8.2 Remedies: 10.1 Consent by
Credit- Union; 10.2 Eifect of Consent; 11. Security Agreement; Financing Statements; 14. Actions Upon Termination; 14.5 Attorneys
Fees and Expenses; 16.2 Unit Ownership Power of Attorney: 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of
Homestead Exemption; and 17.3, No Maodifications. E

1.1  Payment and Performarice. Grantor shall pay to Credit Unicn all amounts secured by this Deed of Trust as they become due, and
shall strictly perform.all of Grantor's obligations. -

2, Possession and Maintenance of the Proparty.

2,1 Posseasion. Until in default, Grantor may remain in possession and contro! of and operate and manage the Property and collect
the Income from the Property. . . R

2.2 Duty to Mainteln. Grantor shall msintain the Property in first class condition and promptly perform all repairs and meintenance
necessary to preserve its value.

2,3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or to the
Property or_any partion thereof including without limitation removal or alienation by Grantor of the right to remove any timber, minerals
(including oil and gas), or grave! or rock products. o

24 R | of Impro ts. Grantor shall not demolish or remove any improvements from the Real Property without the prior
written consent of Credit Union.  Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Unicn to replace any
improvement which. Grantor proposes to remove with one of at least equal value. “Improvements® shsll include ali existing and future
buildings, structures, and parking facilities. :

2.5 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at all reasonable times
to attend to Credit Union’s interest and to inspect the Property.

2.8 Compli: with G t Requir Grantor shall promgtly comply with all laws, ordinances, and regulations of all
governmental au{horities appiicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, including riate e?‘ppm\ler, so long as Grantor has notified Credit Union in

writing prior to doing so and Credit Unlon'; interest in tha Property is not rdized.
2.7 Duty of Protact. Grantor may do all other acts, allowed by law, that from the character and use of the Property are reasonagly
necessary to protect and preserve the sepurlty. e vl - = X

2.8 Construction Loan. If same or all of the. proceads of the loan creating the Indebtédness are to be used to construct or complet
construction of any Impravement on the Property, the Improvement shall be completad ‘within six months from the date of this Deed of 1‘3':353
and Grantor shall pay in full all costs and expenses in connection with the work, = -~ :
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and will not be; dunng the
-dispossl ‘of ‘any hszardous 8
and other applicable federsl and state laws

r'desm
tests shall be for Credit Union's. 1
Grantor agrees to indemni and_hold-C
breach of this paragraph, which shall survi
3.  Taxes and Liens. TR
3.1 Payment. Grantor shall pay when due before they b
the Property, and shall pay when due all claims for work don
shail maintain the Property free of any liens having priority aver or equa
the lien of taxes and assessments not due, except for the prior indebted
Subsection 3.2,

3.2 Right to Conte: ] in connection with a good faith dispute over
the obligation to pay, s L € | x i j ized. If & lien arises or is filed 55 & result of
nonpayment, Grantor sh s aft lien ar . ien is fi ithi ays after Crantor has notice of the filing,
secure the discharge of i rety bond or other security satisfactory to
Credit Union in an amount sufficient t, or other charges that could accrue as a result of a
foreclosure or sale under the lien. )

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes Of assessments sng
shall authorize the appropriate county official to deliver to Credit Union at any time a written statement of the taxes and assessments
against the Property. .

3.4 Notice of Construction. Grantor shalil notify Credit Union at least 15 days before any work is commenced, any services are
fumished, or any materials are supplied to the Property if & construction lien ‘could be asserted on account of the work, services, or
materials, and the cost exceeds $5,000 (if the Property is used for nonresidential or commercial purposes) or $1,000 (if the Property is used
as a residence). Grantor will on request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can and will
pay the cost of such Improvements.

3.5 Tex Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to
reserves for payment of taxes and assessments, which reserves shall be created by sdvance payment or m

i to be sufficient to produce, at least 15 days before due,
i erve funds are insufficjent,

assessments required to be
4.  Property Damage Insurance.

4.1 Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard allrisk extended coverage
endorsements on a replacement basis for the full insurable value basis covering all Improvements on the Real Property in an amount
sufficient to avoid application of any coinsurance clause; and with a mortgagee’s loss payable clause in favor of Credit Union. Policies shall
be written by such insurance companies and in such form as be reasonably acceptable to Credit Union. Grantor shall deliver to Credit
Union certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of 10 days’ written notice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Property. Credit Union may
make proof of loss if Grantor tails to do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the
reduction of the Indebtedness or the restoration and repair of the Property. If Credit Union elect: roceeds to restoration and
repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfa Union. Credit Union shall,
upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union
has not committed to the repair or restoration of the Property shall be used to Prepay first accrued interest and then principal of the
Indebtedness. if Credit Union holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. .

4.3  Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the Property
covered by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such

4.4 Compliance with Prior Indsbtedness. During the period in which any prior Indebtedness described in Section 17 is in effect,
complience with the insurance Provisions contained in the instrument evidencing such prior Indebtedness shall constitute compliance with
the'insurance provisions under this Deed of Trust to the extent compliance with the terms of this Deed of Trust would constitute a
duplication of insurance requirements. If any proceeds fzom the.insurance become payebte on loss, the provisions in this Deed of Trust for
division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event ubmitted to unit ownership pursuant to a Unit Ownership
. Law, or similar law for the establishment i ship of Real Property, the insurance may be carried by the
association of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the
purpose of repairing or reconstructing the Property. If not 50 used by the assaciation, such proceeds shall be paid to Credit Union.

4.8 Insurence Reserves. Subject to any limitations 5ot by applicable law, Credit Union may require Borrower
Union reserves for payment of insurance premiums, which reserves shall be created b
Union to be sufficient to produce, at least 15 days bafore dus, i i id. If 15 days
before payment is due the reserve funds are insufficient, Borrowes i i ion, erve funds
shall be held by Credit Union 85 a general deposit from Borro it Union to
Borrower, which Credit Union may satisfy by payment of the insurance premiums required to be paid by Borrower as they become dus.
Cradit Union does not hold the reserve funds in trust for Borrower, am)O Credit Union is not the agent of Borrower for payment of the
insurance premiums required to be paid by Borrower.

5. Exp_endlturs by c’vd!t Unlon, If Gfantor fails to comply with any provision of this Deed of Trust, including the obligation to

edness in good standing as require by Section 17, i at its option on Grantor's behalf pay amounts

i Il be added to the Indebtedness. Amounts so

d for in this section shall be in addition to any

i . Credit Union shall not by taking the required
S to bar it from a

Warranty; Defense of Title. i

8. Ttﬁn.&uﬂuwm\sﬂmtithddsnmket&ﬂcﬁﬁeloﬁnPrweuyhfeesmpi‘”” eﬁeeoidlmnbrmneso\herﬂmthose
forth in Section 17 cr in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust. =t

6.2 Defensa of Title, Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the
lawful claims of all persons. in the event any action or proceeding is commenced that questions Grantor's title or the interest of Credit
Union or Trustes under this Deed of Trust, Grantor shall defend the action at Grentor’s expense.
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ion may at its elécnon require &:at aﬂﬁor
the award shall mean the award after
Grantor, Credit Union, or Trustee - in

SN B3t Procoodlngs If any proceedings i condemnation sre filed, Grantor shal promptly 'r;otify Credit Union in writing and Grantor stall
promptly take such steps as may be necess ) nd the action and Obtain the'award, - ' e )
: 8.. Imposition of Tax By State. ERRREERE MR-t P P
8.1 ' State Taxes Covered. The following shall constitute state taxes to which this section applies:
{a) A specific tax upon trist desds or upon all or any part of the indebtedness secured by a trust deed or security agreement.
{b) A -specific tax on.a Grantor which the taxpayer is. authorized or-required to deduct from payments on the indebtedness
secured by a trust deed or security agreement. .
(c) A tax on a trust deed or security agreement chargeabis sgainst the Credit Union or the holder of the Agreement sacured.
(d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
9.  Power and Obligations of Trustes.

9.1 Powaers of Trustee. in addition to a¥ powers of Trustee arising as a matter of law, Trustee shall have the power to take the
following actions with respect to the Property upon the request of Credit Union and Grantor:
{a) Join in preparing and filing & map or plat of the Real Property, including the dedication of streets or ather rights in the public.
(b) Join in granting any easement or creating any restriction on the Real Property.
{c) ._Jl9in in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of
rust,

9.2 Obligations to Notify. Trustee shall not be obli%ated to notify any other party of a pending sale under any other trust deed or lien,
or of any action or proceeding in which Grantor, -Credit nion, or Trustee shall be a party, unless the action or Praceeding is brought by
Trustee. ..

10..  Transfer by Grantor. ,

10.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest in the Property without
the prior written consent of Credit Union. Any attempt to transfer shall entitle the Credit Union to tarminate and accelerate the indebtedness
under this Deed of Trust.

A "sale or transfer" means the conveyance of real property or any right, title, or interest therein, whether legal or equitable, whether
voluntary or involuntary, by outright sale, deed, instaliment saic contract, land contract, contract for deed, feasehold interest with a term
greater than three years, lease-option contract, or any other method of conveyance of real property interest. If any Borrower is a
corporation, transfer also includes any change in ownership of more than 25% of the voting stock of Borrower.

If Grantor or prospective transferee applies to Credit Union for consent to & transfer, Credit Union may require such information
conceming the prospective transferee as would normally be required from the new loan applicant.

10.2 Effact of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers or a
waiver of this section. . No transfer by Grantor shall relieve Grantor of lial of the Indebtedness. Foliowing a transfer, Credit

i i i ificati i gréement or waiver any
notice, presentment, and

11.  Security Agr : Fi ing St

11.1 Security Agraement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures,
and Credit Union shall have all of the rights of a secured party under the Uniform Commercial Code of the state in whichi the Real Property is
located.

11.2 Security Intarest. Upon request by Credit Union, Grantor shall execute financing statemiénts and take whatever other action is
requested by Credit Union to perfact and continue Credit Union’s security interest in the Income and Personal Property. Grantor hereby
appoints Credit Union as Grantor's attorney in fact for the purpose of egtecutin? any documer)ts necessary to perfect or continue this
security interest. Credit Union may, at any time and without further authorization from Grantor, file copies or reproductions of this Deed of
Trust as a financing statement. Grantor will reimburse- Credit Union for all expenses incurred in perfecting or continuing this security
interest. Upon default, Grantor shall assemble the Personal Property and make it avaitable to Credit Union within three days after receipt of
written demand from Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes; modular hames, or Simildr structures, such structures shall

d shall remain Personal Property or Real Property as stated above regardiess of whether such structures are affixed to the Real
Property, and irrespective of the classification of such structures for the purpose of tex assessments. The removal or addition of axles or
wheels, or the placement upon or removal from a concrete base, shall not alter the characterization of such structures.

12, Rsconveyance on Full Performiance. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute and deliver to Trustee a request for full
nd deliver to Granter suitable statements of termination of any financing statement on file evidencing
ity interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be
paid by Grantor. :
13. Possibla Actions of Credit Union. The Credit Union may take the following actions with respect to your Agreement under the
circumstances listed below:
a. Termination and Accelaration. The Credit Union may terminate your Agreement and require Grantor to pay the entire
outstanding balance immediately, and charge Grantor certain fess if any. of the following happen:

(1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For example, if there are
false statements or omissions on Grantor's application or financial statements.

(2) Grantor does not meet the repayment terms of the Agreement.

{3) Grantor's actions or inactions adversely affect the collatersl or Credit Union's rights in the collateral. For example, if
Grantor fails to: maintain insurence, pay taxes; transfer title to-or seil the collateral, prevent tha foreclosure of any items,
or waste of the collateral. '

b. Suspension of Credit/Reduction of Cradit Limit. Credit Union may refuse to make additional advances on the line of credit or
reduce the credit limit during any period in which the following exist or occur:

(1) Any of the circumstances listed in a., above.

(2) ’!Thhe Xa!ue of Grantor’s dwelling securing the Indebtedness declines significantly below its appraised value for purposes of

e Agreement. .

(3} Credit Union reasonably belisves that Grantor will not be sble to meet the repayment requirements of the Agreement due
to a material change in Grantor’s financial circumstances. .

(4) Grantor(s) are in default under any material obligation of the Agreement and Deed of Trust.

{5) The maximum annual percentage rate under the Agreement is reached.

(6) Any government action prevents-Credit Union from imposing the annual percentage rate provided for or impairs Credit

- Union's security interest such that the value of the interest'is Jess than 1 20 percent of the credit line.
(7} Credit Union has _begn natified by government agancy that continued advances would constitute an unsafe and unsound

practice,. - SR T
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tﬂe Agreement at specified.

after, Trustee or Credit Union may exercise any one’'or

provided aw: - .
shall_have the rl?ht to foreclose by notice and sale, and
. in either case in accordance with and to the full extent

ith respect to all. or any part of the Personal Property, Credit Unionh shall have gll the rights and remedies of a secured party
under-the Uniform Commercial Code,iry effectiin the State in which the Credit Union is located.
Credit Union shall have: the right, without notice to Grantor, ‘to take possession of the Property and collect the Income,
including amounts past due and -unpaid, and apply‘the net proceeds, over and shove Credit Union’s costs, against the
Indebtedness. In furtherance of this right, Credit Unlon may require any tenant or other user to make payments
use fees dirscti nion, i i
as Grantor’

nd i by agent, or through a receiver.
Credit Union shall have the right to ha ppointed to take possession of any or all of the Property, with the power
to protect and preserve the Property, e Property preceding foreclosure or sale, and to collect the Income from
the Property and apply the proceeds, ve cost of the receivershi , against the Indebtedness. The receiver may
i i j on’s right to the appointment of a receiver shall exist whether or not the
edness by a substantial amount. Employment by Credit Union shall not

d as provided above or Credit Union otherwise
f Grantor shall become a tenant at will of Credit Union
pay while in possession a reasonabie rental for use of the Property.
operty is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come
before the members of the association of unit owners, pursuant to the power of attorney granted Credit Union in Section
16.2.

n this Deed of Trust, or the Note.
3 the Trustee or Credit Union, shall be free to self all or any part of the
Property together or separately, or to sell operty and refrain from selling other portions. Credit Union shall be
entitied to bid at any public sale on all or an rty.

14.4 Walver, Election of R aiver by &n
of or prejudice the party’s right otherwise to demani C |
to pursue any remedy shall not exclude pursuit of any other expendit
obligation of Grantor under this Deed- of Trust after failure of ct Credit U,
indebtedness and exercise its remedies under this Deed of Tru

the cost of searching records, obtaining title reports (including

surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy
cipated post-judgment collection actions.

actually delivered or, if mailed, shall

ail, postage Prepaid, directed to the

change its address for noti,

der of any lien which has priority over

on page cne of this Deed of Trust. If the Property is in California, the

Code of California, If this property is in Virginia, the following notice applies:

BJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR

CONVEYA . .
16. Miscellaneous. )
16.1 § and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest, and subject to
the provisions of applicable law with respect to successor trustess, this Deed of Trust shall be binding upon and inure to the benefit of the
parties, their Sluccessors and assigns. o
~ 16.2 Unit Ownarship Power of Attornay. if the Real Froperty is submitted t i

) j 1 ote in its discretion on any matter that may come before the members of the assaciat

Un;'ori_ ‘shall hav;: the right to exercise this power of attorney only after defauit by Grantor and may decline to exercise this power, as Credit
nion may see fit. .

18.3 Annual Reports. If the Property is used for Purposes other than Grantor's residence, within 60 days_following the close of each
fiscal year of Grantor, Grantor shall furnish to Credit Union 8-statement of net operating income received from the Property during Grentor's
pravious fiscal year in such detail a5 Credit Union shall require. *Net operating income® shall mean all cash receipts from the Property less
all cash expenditures made in connection with the operation of the Property. . .

16.4 Applicable Law, The law ‘of the state in which the Property is located shall be applicable for the Purpose of construing and
determining the validity of this Deed of Trust-and, determining the rights and remedias of Credit Union on defautt,

16.5 Joint and Sovaral Liability. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this
Deed of Trust shall be joint and several, - AR ‘ . :

16.8 Time of Essenca. Time isof the essence of this Deed of Trust.

16.7 Use. ; S R ,
{a) ::mlocatad in ideho, the Property. either is.not mora than twanty acres in area or (s located within an incorporated Gity or

(b) It located in Washington, the, Property.is not-used principally for egrlcultura'or'farming purposes, ,

(c) If located in Montana, the Property. does: hot exceed fifteen acres and . this instrument is a Trust Indenturs executed in
conformity with the Small Tract Fln_anci_nqrAqt of Montana, - . O RS : ) :

~ {d} If located in Utah," this Inst;ument'i;,a‘ rust-Died exscuted ‘in conformity ‘with the Utah Trust Deed Act. UCA 57-1-19
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6ot
omestead exemption as o ai sums secured by

is Deed of Trust ith any other interest or estate in the
p the written: consent of Credit Union,
g 1 tea,: i t.Cre option, from | to time appoint a successor trustee to Trustee
ointed hereunder by an instru t executed and dged. ux.umon"and recordad in the office of the Recorder oﬂ‘hye county
where the Property is located. The instru [ } original Credit Union, Trustee, and Borrower, the book end page
where this Daed of Trust is recorded, and th The successor trustes shall, without conveyance
of the Property, succeed to ail the-title, ties:con -the. erein and by applicable law. This procedure for
substitution of trustee shall gavem to the' ail other provisions ,forsub’stitution.j )
16.11 Statement of ‘Obfigation. If the Property is inCal ornia, Credit' Union may collect a fee not to exceed $50 for furnishing the
statement of obligation as pravided by Section 2943 of the Civil Code of California. . .
.- 16.12 Severability. If any provision in this Deed of Trust shall be held to’ be invalid or unenforceable, the validity and enforceabiity of
the remaining provisions shall not in any way.be affected or impaired. .
17.- Prior Indebtedness. .. .. IR TR R )
7.1 Prior Lian,’ The lien'securing the Indebtednéss secured by this Deed of Trust is and remains secondary and inferior to the lien
-securing payment of a prior obligation in ths m-ofas . T - E s :
{Check which Applies) L G

[KlTrustooes . other (speciy -
Mortgage : : i S
D Land Sale Contract

Y.

“The prior obligation has a currcnl;’prihcipql balance of $- 53 ,.000,00 . TR -+ and isin the original principal smount of
8 o : o Grantor exprassly convenants and agrees to Pay or sec to the payment of the prior indebtedness and to
prevent any default thereunder. ' .

12.3 No Modifications. Grantor shall not enter into eny agreement with the holder of any mortgage, deed of trust, or other security
agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior
written consent of Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust, or
other security agreement without the prior written consent of Credit Union.

GRANTOR: SR | GRANTOR:

¥

Y 2 rva

+:DAVID F. HAVILL

|  INDIVIDUAL ACKNOWLEDGMENT
STATEOF OREGOSA) Oy s
Countyof KLAMATH =y
On this dag per‘sdnallﬁl appeared before me DAVID F. HAVILL
YVONNE E.HAVILL 0 7 7
to me known to_bs lor in’ California, personally known to me or proved to me on the basis of satisfactory
evidence to be) the individual, or individuals described in and Wha executed the within and foregoing instrument,
and acknowledged that they‘ K&signed the same as .~ their free and
voluntary act and deed, for the uses and-purposes therein mentioned. Given under my hand and official seal

this /4% da’yof'FEBeaApj-;Jssv .

OFFICIAL SEAL - : BY:‘—%% £ %f«/

eSS  LOETTA A cADMAN S o -
\&¥// NOTARY PUBLIC-OREGON “Notéry Public in and for the stateof: _ORFC- N/

COMMISSION NO, 038347 -

MY COMMISSION EXPIRES DEC. 19, 1598] Residing at: .97

: o, My commission expires:
v&gat?mos ®so0 - LX387 Sl Paegary
STATE OF OREGON : COUNTY OF KLAMATH: - 5. '

. Filed for record atrequestof - ~Oreg'b‘ri;}Téléoﬁf"_Cre‘dit;,Un‘ionv.;r:’:;:,,, S the 28th

of ___. February -AD,19 97 ar ~ 2329 Gelock. __ P+ M..and duly recorded in VoI, M7
of ortgages - ~ on Page 6076
.. 5 Bemetha G, Lc(scl;éouuly Clerk

FEE $35.00 ' ' by Bhth L4220 /




