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) THISTRUSTDEED, ade th .24t day of ... February ,19.97 _ between
:SCOTT.D,. CHAMBERS . e e - .

....... ,» as Grantor,
, as Trustee, and

, as Beneficiary,

st, with power of sale, the property in

'@ge?ﬂé;"v{itix “all ‘and singular ‘:tbév'tgrirem-'!}nts',"h ditaments and appurtenances and ‘all other rights thereunto belonging or in anywise now
o’x"'he'reaffer ‘appertaining; and the ‘rents, issues and ‘profits thereof and all fixtures now or hereafter attached to or used in connection with
<the property.. . T T T R o ! R TR Hatiien oo P

; THE PURPOSE OF. Sﬁ((;‘)(;IngG PERFORMANCE of each agreement of grantor herein contained and payment of the sum

ot . THIRTY THOUSARD. AND

ferinrt e o ($30,000n00) ‘Dollars, :iéi;h' fnfergst thereon according to the terms of a promissory
note of even date herewith, payable fo Dbeneliciary or- order and’ made by grantor, the final payment of principal and interest hereof, if

.Tot sooner paid, to be due and payable December’ 20 - ;199 -
) " The date. of maturity of the debt secured: by ‘this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the g pt fo, or Iy sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s ) irst ini, ; : approval of the beneficiary, then, at the
beneficiary’s option*, all obligations s ‘this i 7 ive : ty dates expressed therein, or herein, shall be-
come immediately due and payable. The execution ‘by grantor ent** does not constitute a sale, conveyance or
assignment. - - - - g T L 1 e g
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and’ maintain the property: in ‘good condition and" repair; not to remove or demolish any building or im-

provement'theteon; ‘not to cominit or'permit any
2. To complete or restore promptly and in good condition sny beilding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all ¢osts ‘incurred therefor, -
3. To comply with all laws, ordinances; regulations, covenants, conditions and restrictions atfecting the property; it the beneticiary
So requests, to join'in ting such #i ncing statems: ] o' the Uniform Commercial Code as the beneliciary may requirs and
to pay for filing same in the proper public office or offices; as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneficiary. : - :
4. To provide and continuously maintain insurance on the buildings now. or hereafter erected on the property against loss or
damage by fire and such other hazards as the Beneficiary m; y ‘from time to time require, in an amount not less than 3-full-»~insur-abl
be.

written in companies acceptable fo the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bere-
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior fo the expiration of any policy of insurance now ‘or hereatter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense, The amount collected un_dg; any lire ‘or other ‘insurance policy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as benéficmty may determine, or af option of beneficiary the entire amount so collected,

or any part thereof, may be released to grantor,” Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,’ - E

5.'To keep the property iree from construction’ liens and fo pay all taxes, assessments and other charges that may be levied or

I upon or agai, the property before any part of such taxes, assessments and other charges become past due or delinquent and

promptly deliver receipts therefor fo beneticiary; should the grantor fail to' make payment ot any faxes, i fums,

liens or other charges payable by grantor, either by direct payment or by providinig bensficiary with funds with which fo make such pay-

ment, beneficiary may, at its option, make payment ther'eof,’ and the amount so ‘paid, with interest at the rate set forth in the note

secured hereby, together with the obligations described in,paragrépi.:s 6 and 7 of this trust deed, shall be added to and become a part of

the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

8 desc E: the grantor, shall be bound to the same extent that they are

2 payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,

and ‘the nonpayment thereof shall, at the opéion of the beneficiary, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed. e

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee’s and atforney’s fees actually incurred.

7. To appear in and detend ‘any actlon or proceeding purporting to atfect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the beneficiary or trustee @may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrutnent, including but not limited to its validity and/or entorceability, to pay all costs and ex-

evidence of title and the bensticiary's or trustes's attocney fees; the amount of attorney fees mentioned in this para-

ses shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantfor

urther agrees to pay such surmi af the appellate court shall adjudge reasonable gs the beneliciary's or trustee's attorney fees on such appeal.
It is mutually agreed that: - Do e e : :

8. In the event that any portion or all of the property shall be taken under the right of I d in or cond ion, bene-

ticiary shall have the right, if it so elocts, to require that all or any" portion of the monies payable as compensation for such taking,




Al comperisatiol mp SRR P
U9, At any timie and from time fo Hi apon” on request of bensticlary, paynistit of its fees and preséntatioti of this deed and
the note ‘for endorserrient (in case of tull reconveyances; for cancellation), without atfecting ths liability of any person for the payment of
the indebtedness, trustee rmay (a) consent ¢o'the making of any map or plat ot 'the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in_ any, subordination or other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. he grantes in any reconveyance may be described as the “person or persons
legally ‘entitled thereto,” and'the recitals therein’ of any matters of facts shall” be' ‘conclusive proof of the truthhulness thereof. Trustee's
fees for any of the seryices mentioned in’this pardgraph shall be nof less than 85

. 10./Upon any default by grantor hereunder, bensticiary may at any'time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adéquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, ‘in its'own name ‘sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensss of operation and colléction, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. " -

11, The entering upon and ‘taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any‘taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any'defanlt or rotice'ot default hereunder or invalidate any act done pursuant to such nofice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's perfor: of any agr ¢ her der, time
being of the essence with respect to such payment and/or performantce, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by adveértisement and Sals, or may direct the trusiee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may-have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place ‘of sale, give notice thereof as then required by law and proceed

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has comn ced foreclositre by adverti snt_and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othsr person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when dus, sums secured by the ‘trist deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion &8s would not then be due had no default occurred. Any other detault that is ble of being
cured may be cured by tendering the: performanie requited under the obligation or frust deed. In any case, in addition fo curing the de-
fault or defaults, the person etfecting the ‘ciite ‘shall pay’ to' the beneficiary ‘all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogethier with trusteé’s and attorney’s fees not exceeding the amounts provided by law.

" 14, Otherwise, the sale shall be held on the date and at the timé and:place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property éither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction’to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the’sal ) : o et

15.-When trustee sells pursuant to the powers- provided heréin,'trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of-the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in _the order of their priority and (4) the surplds, it any, fo'the ‘grantor or to any successor in interest entitled to such surplus.

16.- Beneficiary may from time to’ time appoint-a or s to any trustee named herein or to any successor trustee
appointed hereunder, Upon such appointment, and without conveyance. to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any ' trustee hérein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of proper appoint ‘of ‘the trustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale urider any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such.action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawtully
seized in foo simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever defend the same against all persons whomscever.

- . WARNING: Unless grantor provides beneficiary with eviderice of insurance coverage as required by the con-
tract or lcan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not'pay -any claim made by or against grantor. Grantor may later cancel
the coverage by providing eviderice that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nof satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law; v v iuoias sl e o

The grantor warrants that the proceeds of the loan represented by. the above described note and this trust deed are:

(a)* primarily for drantor's personal, family or household purposes (ses Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for b or cial purposes.

This deed applies to, inures to the benefit.of ‘and binds all: parties hereto, their hairs, legatees, devisees, ators, s,
personal representatives, successors and_assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.” e i T

In construing this trust deed, it is understood that the grarsitor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to-mesn and include the plural, and that gensrally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

“IN-WITNESS WHEREOF, the/grantor-has executed this instrument, the day and year first abave written,
* IMPORTANT. NOTICE: Dalote, by lining. uf, whichever warranty (a) or [b) is = "-H[ ’
not applicable; if ¥ {a) is applicable and.the beneficiary.is a-creditor - D2 CE Vo
foni Z, the  °° o

7,

R

disclosures; for, this purpo ¢ .FormNo. 1319, or equivalent,
1f compliance with th équi N._..ﬁ,,.u,mjﬁ.ﬁliTm N eannened seeees
R ' STATE OF OREGON, County of ... Lane " """ s
Wy 77 This instrumenit wasacknowledgded before me on'....... E ebruary 24
: (SCOTT D+ CHAMBERS
e L liis instrum :

P it
Cfonifohleip
R I thq%}ub{ic‘fy( Oregon My commission expires
'REQUEST FOR FULL RECONVEYANCE (Fo ba used ﬂ{ whan oblijatiofis have been paid.) :

i enepaie i n et o t Trustee :
.- The.undersigned is-the legal owner and-holder of all indebted secured by the foregoing trust deed. All surns secured by the trust
Iy i

leed have been fully'p nd satistied, ¥You hereby are ditected, on payment to you. of any sums owing to you under the ferms.of the
trust deed or pursiant to statufe, to I alf evid of; indebtedness secured by the trust deed (which are delivered to you herewith
- together with the trust deed) and to reconvey, without warranty, to the parties designated by.the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and dowmmg@ fo ..

DATED: » iy 1
Do not lose or destray. this TroskDeed OR THE NOTE whichii secirde! %

Both must be dailverad 1o-the-truites for cancellation before

* * reconveyance will be made.




© EXHIBIT “AY
- DESCRIPTION OF PROPERTY
The following described resl pgqpérty gituate in Klemath County, Orefign:

As to an undivided 25% interest in and to the folluwing property:

sEiSel of Section 19; SISWiNEl, SEINWE and NiSWE of Section 20, Tounahip 24
South, Range 7 East of the Willamette Meridian, Klamath County, Oregon,

SAVING AND EXCEPTING THEREFROM the foll&wing ‘déscribed protion of che SISWINEL

of said Section 20: Beginning at an iron post set ab the Southecast corner of

the NEISWEINEL of Section 20; runnimg thence Westerly along the South line of the
NiSWINE} of said Sectjion 20 a distancec of 750 fecet to an iron stake vhich is the
point of beginning of the description of the land herein described; thence Hestervly
alang said South line of the NISWINE} a distance of 182.2 fect; thence Southerly

at vight angles to said South line a dictauce of 100 feet; thence Easterly

parallel to said South line a distance of 182. 2 feet; thence Northerly 100 feet

to the paint of beginuing.

TOGETHER WITH an Casouent Grant as discloscd in Decd dated July 11, 1980,
recorded July 15, 1980, in VQlUNQ MBO- page 13082. Dead Recurds of K]nmath
County. Oregon,

STATE OF OREGON : COUNTY OF KLAMATH : ss ‘ a
Filed for recqrd at mquest of _ Klamath County Title o : : the 28+h

of February AD., 19 97 Cat_ o 23304 o'clock .. _P._M,, and duly recorded in Vol.
- s of no - Mbrtzagg57 : ' i

 Bernetha G. Letscl, County Clerk

e $20.00




