mfy that the within - mstmment
efved for record on the

‘onpage

o as fee/file/instru-

‘Iﬁ‘fstreet R

_day of ... February 1997 between

as Grantor,

as Trustee, and
MASTEN, husband and w1fe, ‘with rights of: surv;.vorshlp

, as Beneficiary,

v : Sty ‘:wdQVVEssEdﬁqsrf”
“-Grantor rrrevocably gtants, . sells and conveys to. trustee in trust, Wxth power of sale, the property in
_Klamath it County, Oregon, descnbed as:

the. County C,lerk of Klamath County, Oregon, bemg a portlon of Lots
19 and 20 Block 10 of r“RACT 1108, SEVENTH ADDITIGN TO SUNSETA

togetizer with all and singular the ten e> dit ‘and appurfenenoes and all other rights thereunto belonging or in anywise now

:I: hereafter apperlmmng, and fha rems, mmea ar!d profxfs rhereoi and aII izxfures ‘fow or hereefter attached to or used in connection with
e ptoporty. S BV

i FORTHE PURPOSE OF SECURING PERF ORMANCE oi eac& agreement of grmtor herein contained and payment of the sum

ot .. ONE_HUNDRED FORTY FOUR. THOUSAND. . AND . NO/IOO DOLLARS#*#kkkiskkdkkkkhhhshdhhkhhrhhhas

************************** ($ 144 000) Dollars, with interest thereon according to the terms of a promissory
nofe of even dafe herew:th, payable ‘to béneliciary or order and made by grantor, the linal payment of principal and interest hereof, if

n0t svoner pazd‘ to be due and payable . February 28 ., 3%..200

¢ The date of maturity of the debt securéed by’ this' Instmment is the-date, stated above, on which the final installment of the note
becomes due and payable. Should 'the: grantor either ‘agree-to; attenipt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (orany part) of grantor’s interest in' it ‘without first obtaining.thé written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligations secured ‘by this instrumeént, irrespective’ of the maturity dates expressed therein, or herein, shall be-
come xmmedxetely due’ and payable. -The execuhon by’ grantor of an eamest monoy agreement** does riot constitute a sale, conveyance or
assignment.-

‘To protect the sscurity oi this trust. deed gran ' agreee. Lo :

‘1.' To protect, preserve and mamfam tbe " property in ‘good condmon a-ui repan' not to remove or demolish any building or im-
provcment thereon; not to commit or permit any ‘waste of ‘the property.

7’2, "To ‘complete or restore promptly and in good and habitabla condition any ilding or improv ¢ which may be constructed,
dameged or destroyed therson, ‘and pay when duo ‘all costs incurred therefor.

3. To comply with all laws, ordi, lations, ts, conditions and restrictions affecting the property; it the beneixczary
80 requests, to join in executmg such Ilnancmg statements purmant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of ‘all lien searches made by ftiling officers or searching
agencies as may be deemed desirable by the beneticiary.

" "4, To provide and continuously ‘maintain insurarice on the buildings now -or herealter erected on the property, ieinst loss or
damage’ by fire and such other hazards as the beneficiary may from time to tims require, in an amount not less than stu 1n5urab1
written in companies acceptable fo the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneva]
ixcmry as sgon as insured; if the grantor shall tail for any reason to procure any such insurance and fo deliver the policies to the beneticiary
at least lifteen days prior fo the expiration of any po!xcy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at drantor's expense. The amount collected under any tire or other insurance policy may be applied by beneiiciary upon
any indebtedness secured hereby and in such order as ‘beneficiary may determine, or at option of beneizcxary the entire amount so collected,
or any part thereof, may be released to_grantor. Stich apphcetxon or reIease shaII ‘not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay-ail taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or deImquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by provxdmg ‘beneticiary with funds with which to make such pay-
ment, beéneficiary may, at its option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the note
secured ‘hereby, together with the obligations described in pnragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust ‘deed, without waiver of any rights arising from'breach.of any of fhe covenants hereof and for such payments,
with _interest as aforesaid, the property’ tereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obhgattcn herein described, and all 'such paydients shall be immediately due and paysble without notice,
and’ the nionpayment thereof shall, at the opti oi the i Jnry, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of t}us trust deed.

6. To pay all costs, fees and expenses of this trust mcIudmg the cost of title search as well as the other costs and expenses of the
frus!eo incurred in connect:on with or in enlorcmg ‘this obligation and trustes's and attorney's fees actually incurred.

. To appear in and defend any tion or proceeding purporting to affect the security rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the bensliciary or trustee may appear, including any suit for the loreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, mcludmg evidence of title and the bencficiary's or trustes’s attorney lees; the amount of attarney lses mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the svent of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate oourt shall ad]udge I ble as the . ficiary’s or trustee’s attorney fees on such appeal.

. It is mutually ‘agreed that: -

" " 8.'In the event that any-portion or all of the property shall be taken under the rrght of eminent di in or cond. ion, bene-
ficiary sball havo the nght xf xt 0, eIects, to reqmre thaf all or any portlon of the momes payable as compensation for such takmg,

NOTE: The Trust Dead Act provides that the trustee hereunder must ko either an dttorney, who is an active member of the Gregon State Bar, a hank, trust company
of savings and loan assoclation authorized to do business under the laws of Omgon or the United States, a title insurance company authorized to insure titie to rea!
property of this state, its subsidiarles, atﬂ!lates. auanls of branches, the United States o agency thereof, or an'escrew agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC’ :1701}-3 regulates and may_ prohibit axmlsa ol this option, .

**The publisher sugpests that such an agreament address the issue of obialning banaﬂclary's cnnscnt in complets detal.




fees necessarily paid or incurred by grantor

«costs and expenses and attorney’s fees, both

r 6 balance applied iiposi ths indebtad-
and oxacute such instruments az shall be necessary

9, At 1 { from time to. regitest of ayirant of its 16és and pressrtation of ihis deed and
the ‘note for sndorsement (in ‘case of tull reconveyances; cancellation), vat affecting the liability of any person for the payment of
the indebtedness, trustee may (&) consent to the'making ot any ‘map or plat of the property; (b) join in granting any easement or creat-
.ing .any. restriction thereon; (c) join in any subordination or other agroement, affecting this deed or the lien or charge thereof; (d)

_reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
Iogally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of ‘the truthfulness thereof. Trustee’s

fees for any of the services mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor Rereunder, beneficiary may at any tims without notice, cither in person, by agent or by a receiver
to'be appointed by a court, and without redard to the adeguacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the samse, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the heneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the évent the beneficiary elscts to loreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, dive notire thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0'86.795. -

13, After the trustee has commenced toreclosure by advertisement and sale, and at any time prior to 5 days before the date the
irustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, raay cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had ro default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust’ deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure’ shall pay to the bensticiary "all cosis and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

’ 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so ‘sold, but without any covenant or warranty, express or implied, The recitals in the

deed ‘of any matters of fact shall be conclusive. proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. C
: 15, When'trustee sells pursuant fo the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of ‘sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to' the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may Irom time to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any. frustee herein ed or appointed “her der. Each such appointment and substitution shall be
made by written instrament executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shail be lusive proof of proper intt: t of the trustee,
. 17. Trustee accepts this frust when this deed, duly executed and-acknowledged, is made a public record as provided by law. Trustee
is not obligated fo notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

. The grantor covenants and agroes to and with the beneticiary and the bensficiary’s successor in interest that the grantor is lawlully
seized in fes simple of the real property and has a valid, unencumber ed title thereto, sxcept as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

~ WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or.Joan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the ‘coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s coentract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy-any. need for:property- damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. . . : .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, iamily or household purposes (see Important Notice below),

(b) for an organization, or (even il grantor is a natural person) are for busi; or cial purposes.

Indat Hotrs )

This deed appiies to, inures to the. benefit:of and binds all parties hereto, their heirs, leg , dev , inistrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not riamed as'a beneliciary herein.:

In construing this mortgage, it is understood that the mortgagor of ‘morigagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be made, ggsumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

-IN WITNESS WHEREOQF, the grantor has executed this j ]
* |MPORTANT NOTICE: Delote, by lining out; whichever, warranty (o) or (b) is A
not applicable; if warranty {a) is-applicabl “and the beneficlary is a crediter -~ J{CK T ROOKSTOOL
as such word is defined In tho Truth-in-tending Act and Reg lation Z, th: .

7 ay, ot fiphtabovewritten.

eficiary MUST with the: Act and Regulation by maki 4
disclosures;; for this purpose t @ N ‘1319, or equivalent. . . S
If compliance With the Act 1s not required, disregard this notics. o
B ' STATE OF OREGON, County of ........Klamath. ) ss.
' " This instrument was acknowledged before me ori February.. 28 1997
i Jackiio Rooksiool .

ment was acknowledged before me on 19

BLIG ~ OREGON
0055818
EXPIRES DEC. 19. 2000

st

Py

Notary Public for Oregog . My commission expires ..LZ:_I.Q:ZOQP

o the 28th day
+- M. and duly recorded in Vol. M97 .
onPuge_ 6104
o Bemnetha G. Letsch. County Clerk

./

for record at reqiiest of ~_ "
;. February: .-

- $15.00




