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o (‘Borrower’).

s debtis

dateas | nt g es fof monthly

he full debt, if not pal i d le'or“March-15:2027" - - . This Security -
Fes to Eender: (a) the Tépayment of the debt'éVidenced by the Note, with interest, and all renewals,

] and modifications of the'Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protectitheisecurity ofthis:Sécurity Instrument;iand (c) the:performance of Borrower's covenants:and agreements
under this Security Instrument arid the:Note: IFor-this'purpose; orrower:Irrevocably grants and conveys to Trustee; In
trust;:with power:of sale; the following descritied property tocated nuKlamaths cosi oo e e e

: 34§16 WSO
{Onys 26CHMA 1

A {iGe _' H Y

nuside’ HORBABL [TGUGEL!
fUE EZRCLOM {[BWE' rujeRe |
SERRT s Eabatichna el

 TOGETHER WITH all thé Improvemients riow of hereaftreracted o the property, and al easements, -
appurtenancés/and fixturés now'orhsreaftera part of the property.2All véplacements and additions shall also be:

covered by this Security Instrument. All of the foregoing Is referred to in this S_ecurity Instrument as the "Property.”

£ |BORROWERCOVENANTS Hfdt Brfoiiar IS auwfully ssiE0Or tid edtite hiéreby Comvéiied ahd has the right to grant
and é‘omféj-‘thé‘?r‘ebéiti’ﬁﬁa tHAE thE'PIo Wisifriéﬁcﬂﬁberéﬁiﬁfnxcéptfor eficumbrances of record. ~Borrower- -
warrants and-wilkdefend.ge ge(auy.m&ﬁﬂsgmahdﬁmpenyagalm alfclaims and demands, subject to any
g@m@h@nceaoﬂewrd‘ sop : g S

gt i . s
SRz 2 i 13t S 108
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FidInBLrANCS.S b{BEr16 @pplicablis law or 1o awritten waiver by Lender; Borrower shall pay
to Lender-onithe day onthly payments dre due unider the Notesunti} the Note'ls'pald in full, a sum (Funds") for: (a)
yearly taxes and a ents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

‘easehold payment round rents on,tha Property, it any; (c) yearly hazard or property insurance premiums; (d)

yearly flood Insurarice premiums, i ariy: (g) 'yearly mortgage Insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums.! Theseiitems are called){Escrow:items.: Lender.may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender fora federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended fromtime to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so, notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make Up the deficiency. - Borrower shall make up
the deficiency in.no more than twelve monthly payments, at Lender’s sole discretion.

::::-Upon payment infull of all-sums $ecured by.this Security Instrument,:Lender shall promptly refund to Borrower any
Funds:held by Lender:: Hiunderiparagraph21 =Lender shall'acquire or sell the Property, Lender, prior to the acquisition
or sale:ofithe:Property, shallapply any: Fundsheld by Lender at the:time of acquisition or sale as a credit against the
sums'secured by this Security Instrument. AR (RN N :

e
H

and last, to any laté charges due under the Note.
harges; Liens. Borrower,shall pay all taxes, assessments, charges, fines ‘and impositions attributable to the
which may attain priority over this Security Instrument, and leasehold payménts or ground rents, If any.
.shall pay these ¢ oligations:in the.mannerprovided In paragraph 2, or if not paid in that manner, Borrower
v n time directly to'the pérson 6wed payment. “Botrower shall promptly fumish to Lender all notices of
amounts to be paid-under this paragrapt . |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments: .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agraes In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith thelian.by, or.defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opérate to prevent the enforcement.of the lisn;.or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or more of the dctions sét forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borvowar shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage" and any other hazards,
Including floods;or.fiooding, for which Lender requlres insurance.: This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

*subjectto.Lender's approval which shall-not be unreasonably withheld.  if Borrower fails to maintain coverage described
abiove; Lender may, at Lenders option, obtain coverage to protect Lender's rights In the Property In accordance with
ZONLH.
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er and shall include a standard mortgage clause.
er requires, Bo&r;!c{w;r shafl prompty give to Lender

conomicaily feasible and Lender's security is not lessened. If -
Lender’s security would be lessened, the insurance proceeds
Wwhether or not then due, with any excess paid to
not er) 30 days a notice from Lender that the *
may Collect the Insurance proceeds. Lender may use the
L  Security Instrument, whether or not then due.

L el wer ( g ng, any application of proceeds to principal shall not extend or
postpone the due date of the‘monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. . If under paragraph 21 the Propérty isacquired by Lender; Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition siall pass to Lender to the extent of the sums
secured by this Security Instrument imfediately prior to the acquisition. -~~~ . '

_ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. - Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the exécution of this"Security Instrtument and shall:continiie to occupy the Property as Borrower's principal
resldence for at least one year'after the daté of-occupancy, unless Lender otherwise agrees in writing, which consent
shall niot be unreasonably withheld, or unless éxtenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Property;:allow the Property to deteriorate, or commit waste on the
Property.: Borrower shall beiri défault f any forfeiture action or proceeding, whettier civil or criminal, Is begun that in
Lender’s good faith judgment could result in forfefture of tha Praperty.or otherwise materially impair the lien created by
this Security instrument: or Lender's security interest. -Borrower may:cure such a default and reinstate, as provided in
paragraph 18, by causing the action orproceeding to be-dismissed with-a ruling that, in-Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the:Property or other. material impairment of the lien
created: by:this Security Instrument or. Lender's security interest:; Borrower shall also be in default if Borrower, during the
loan‘application pracess, .gave materially,false.or inaccurate Information-or statements to Lender (or failed to provide
Lender with any material information).in connection withthe |oan-evidenced:by.the Note; including, but not fimited to,
representations concerning Borrower's occupancy.of the Property as a principal residence. If this Security Instrument

56 hd ' with all the provisions, of the Iease. If Borrower acquires fee title to the
roperty, the leasehold and the fee title shall not merge.unless Lender agrees 10 the merger in writing.. :
o:. T :Protection of Lender’s Rights:in the Property.:: If Borrower falls.to perform the covenants and agreements
contained. in this:Security Instrument, orthere Is alegal:procesding that-may significantly affect Lender’s rights in the
Property:(such as'a proceeding.in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations),then Lender may do and pay for whatever is-necessary to protect the value of the Property and Lender’s
rights:in the Praperty.: Lender’s'actions may include:paying any sums secured.by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fags.and.entering on the Property fo make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.
«..~Any amounts-disbursed by:Lender under this paragraph: 7:shall:become additional debt of Borrower secured by
this Security-Instrument.. Unless:Borrower-and:Lender agree.to.other terms of payment, these amounts shali bear
interest from the date of disbursement at the:Note rate and shall be payable, with interest, upon notice from Lender to
Bomrower requesting payment. .0 oo cenin TRt ot s :

8: Mortgage Insurance.’ If Lenderrequiréd morngage insurarice as'a condition of making the loan secured by this
Security instrument, Borrower shalf pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the. mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender.” If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed.or ceased to be.in effect.  Lender will accept, use and retain
thege payments as a loss reserve in lisu of mortgage Insurance. Loss raserve payments may no longer be required, at
the option of Lender, if mortgage Insurance coverage, gn the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtainad.” Borrower shall pay the premiums required
}q maintain mortgage lnsvl:irgngé in‘effect, glr)j:t‘qprp\‘ﬁd@‘ sSTéserve,

n :

 loss réserve, until'the requirement for mortgage insurance ends

st or applicable law. o »

upon and Inspactions of the Property. . Lender :

nspection spectfying reasonable cause for the inspection.

aim for.damages, direct or consequential; in connection with
~orforconveyance invlieu of condemnation, are hereby.

any.candemnation:ar.othertaking of any part of
assigned and;shall:beipaid to:Lenders: :
: 2O (PG LG K3
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ured by this Security
of a partial taking of the Property in
I or. greaterthan the:camount ofthe
g niessB rrowe:and Lender.atherwise:agree

rrawer that the condemnor offers o

er within 30 days after the date the

optl d either to restoration or repair of the
n due. .

3 Inless Lender.and Borrower:ctherwise agr
postpone the due date ofthe monthi
paymente i

11 Borrower Not Released Forbedrance: B Lender Not a Warver Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower. shall not-operate to release:theliability of the original Borrower or Borrrower’s successors in
interest. Lender shall:not be required to.commence: proceedings againstany successor in interest or refuse to extend
time for payment or- atherwise.modify amortization .of the sums.secured by this Security.instrument by reason of any
demand made by the original Borrower or. Borrower:s successors in interest.. Any forbearance by Lender in exercising
any right or.remedy- shallnot be a waiver. ; reclude the exercise of any right or remedy.

512, Successors and Assigns Bound; Joint.and Several Liability; Co-signers. The covenants and agreements
ofthis Security Instrument shall bind:and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. :Borrower's.covenants and agreements:shall be jcint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note;:(a) is.co-signing this Security instrument only to
mortgage, grant.and;convey that Borrower!s-interest in the Property under the terms of this Security Instrument; (b) is
not personally.obligated to-pay. thetsums secured by this Secunty,instrument and (c).agrees that l.ender ard any other
Borrower may agree to extend,.modify, foi rb rnak accommodations with regard to the terms of this Security
Instrument or the. Note wrthout tha, 3orrower S

13. Loan Charges.. i the loan: secured by this Secunty Instrument. istubject to a iaw which sets maximum foan
charges, and thablaw Is finaliy:interpreted:so that the interest or.other.loan charges collected or to be collected in
connection with the loan exceed the permitted: limits, then: (a) any.suchloan;charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to;Borrower. : Lender may choose to make this refund by reducing the
principal owed under the Note or. by making a direct payment to Borrower.. If.a refund reduces principal, the reduction
will be treated as a partial: prepayment - without any prepayment charge under the Note. .

*'14; Notices. “Any notice'to. Bofrower provided forin this Security Inistrument shall be given by delivering rt orby
mailmg it by first class mail unless applicabléiaw retulres use of anathermethod. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lerider.’ Any notice to Lender shall be given
by first class:mail to'Lender's'address stated heféin' or-any other address Lender designates by notice to Borrower.
Any notice provided for-in this"Secri strumenf shall be'deemed to have been given to Borrower or Lender when
givehas provrded inthis paragrap :

15.”Governing Law; Severabiihy This ity Inistrument shall be governed by federal law and the law of the
jurisdiction in which'the Prapeity isilocated: “Inithe event that any' ‘provision or clause of this Security Instrument or the
Note conflicts with applicable taw, stch confiict'shali'hot affeét other provislons of this Security Instrument or the Note
which can be given effect without the conﬂicting ‘provision. i To thisiend the provisions of this Security Instrument and
the' Note aredeciared to be severable.!

py of the Note and of this Secunty Instrument.

est in Borrower, |f all or any part of the Property or any interest
rrower J5'sold or transferred and Borrower s not a natural

Y, & otion; require Immediate payment In full of all sums

‘ erclsed by Lender if exercise is prohibited by

e cceleration o The notice shall provide a period
nalled, within which Borrower must pay all sums secured
lon of this period Lender may invoke
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dgment enforcing this Security Instrument. Those conditions are that
5 Lender 8 ; which then would be due under this Security Instrument and the Note as if no
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
SecurityIns nt, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
toassire that the lien of this Security Instrunient, Lender’s rights in the Property and
‘Sumig setured by this Security Instrument shall continue unchanged. Upon
adimty instrument and the obligations secured hereby shall remain fully effective as if
owaver, this right to reinstate shall not apply in the case of acceleration under

.7 19 Sate of Note; Change of Loan'Servicer, = - (SRR

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior.notice to Borrower.: . A sala may result in a change In the entity (known as the "Loan Servicer”) that collects
monthly payments due tinder the Note and this Security instrument.: There also may be one or more changes of the
Loan Servicer unvelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written

notics of the change In accordance with paragraph 14 above and, applicable law. The notice will state the name and
address of the new Loan Servicer and the'address to' which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govenmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.

" NON-UNIFORM COVENANTS, Borrower and Lender urther covenant and agree as follows:

21, “Acceleration; Remedies. Lender shall give notice to'Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable taw provides otherwise). .The notice shall specify: (a) the defautt; (b) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and’(d) that failure to cure the defsiilt oh‘or before the date specified in the notice may
resuit in acceleration.of the sums secured by this Security Instrument and sale of the Property. The notice shalil
further inform Borrower of the right to reinstate sfter acceleration and the right to bring a court action to assert
tHe non-existence:of & default.or.any other defense of Borrower:to acceleration and sale. If the defaultis not
cured on or before the date specified inthenotice, Lender at its.option may require immediate payment in full of
ali:sums:secured by this’Security-lngtrumemawit_houuurlherfdemand»and may invoke the power- of sale and any
other remedies;permitted by:applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the r_em‘ed_ma provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees end costs of
BRI® @VIBIICE. - o0 | . o o ooos it atr SR A S s L B

4 It Lendéer Invokes tho power of

: le, Lender-shall execute.or cause Trustee to execute a written notice of the
occurrence of-an event of defaultand of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded In each county in which any- part of the Property is located.- Lender or Trustee shall give
notice of sale in the manner. prescribed by applicable law.to Borrower and to other persons prescribed by
applicablelaw. -Afterthe fime required by applicable.law, T rustee, without demand on Borrower, shall seil the
Property at public'aucticn tothe highestbidder at the time and place and under the terms designated in the
notice of sale.in:one or more parcels:and in any.order Trustee dstermines.: Trustee may postpone sale of all.or

any;parggm!s!héE:ombxmhllssannpgnc.ememgmtime:a d.place of any previously scheduled sale.
Lender.or its;designes may. purchase the Bropesty atany.sale. e e g e e
. Y TS Lth "
pea” L
& Gy GENACL S U6 DICHRASL AR ’
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g conveying the Property without any covenant or
e's deed shall be prima facie evidence of the truth of
1e sale in the following order: (8} to all
e's and attorneys’ fees; (b) to ali sums
1x:(C): .persons legally entitled to i »

! i of all sums secure
toréconvey the Propertyandshall Surrender this:Security,
Sét‘:umwns_trumentgtom:ustee:e Tristee:shal th
or-persons legally;entitled:torit > Such .
23.:Substit rem
ccsnvjeyanee,ofith‘e*l?ropefny
stee hareinand:by applicablgfaw. RUEE
112 24« Aftorneys’ Fees. Asused inthis Security Instrument and in the Note, "a
attomeys' fees:awarded byanappeliatecourt. ... o i
2:.1:25.” Riders to this Secy
lf;one:or;more;rldetsfareiex,e
agreements of-each such rj 3
agreements of this:Security instrument
box(ﬁ)]isi(;;m 7 AL g i

‘Adjustable:Rate Rider
radijated Paym;  Dleweekty Payment pider
. ..L1Second Home Rider

BY SIGNING'BELOW; Borrsie aceeptS'aind agraes totheterm Adl'covenants contalned in‘this Secunty S
lnstr,umentang_lq apyp@gg(g).,gggeputggkg B‘prgpwer,:and‘rgcﬁ%q% fithit, . I

Tt R Gy
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NHED-UNIT  DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPM
and is incorporated Into and ¢
Security Deed (the “Security

secure Borrower's Note to SOUTH V

AP# HERNDON e S LN# 500146

. (the
»_gnder*) of the same date and covering the Property described inthe Security Instrument and located at:

HOUSE #70 MICHIGAN STREET,GILCHRIST,OR 97737
i {Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaln common areas and facliitles, as described

Gilchrist Owner’s’ association, Inc.

in (the "Daclaration’). Thé Property isapartofa p!anned:unlt'development knownas

Gi1Christ Owner’s Association, Inc.

{Name of ﬁiér{ﬁéd‘ Uﬁ{dg\jé@mém’]
(the "PUD"). The Property also includes Borrower's lntergst_,ln,tha homeowners association or equivalent
entity owning oF managing the common areas ’a'nd;’fac!lltiﬁpf. the PUD. (the *Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. : L S

PUD COVENANTS. in addition to the co,vénants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:; '

A. PUD Obligations. Borrower shall perform[all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents®are the: (i) Declaration; () articles of incorporation,
trust instrument ot any equivalent document which creates the Owners Association; and (i) any by-aws or
other rules or regulations of the,Owners, Assoclation. .. Borrower shall promptly pay. when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B Hazard :Insurance. 8o longas-the Owners :Association maintains, with a generally accepted
insurance ‘carrier,‘a *master” jor "blanket*: suring:the Property which ls satisfactory 10: Lender and
which- provides:! ige: , ints,for the periods, and ‘against the hazards Lender
requires; including fire and-hazard dedwithin.the-term rextended coverage,” then: -

.. r(l)+Lender walves the provision inUniferm:Covenant 2.for the monthly payment to Lender of the
FE m nsural “,.K.O_I\.!he‘ Property; and

(i) ‘Borrowers ohligation under. Unifgmgqvenam.;5.‘tcmalntaln hazard Insurance coverage o1 the

( isfied to the exient that the required coverage s provided by the Owners

yeariypemium“lnqtailmentngr;ha;a;.

Property, is; deemed sat
Association policy.. .
" .Borrower shall give

-sh X rompt notice of anylapsein required hazard insurance coverage provided
by the master.or blanket policy:: . : :

) T

27 " in.the event, of a.distibut n.of hazard insurance proceeds in lieu of restoration or repair following a

loss ta the Propay, or O, COmMOn areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned.and ghall bg paid to Lender.-Le hall apply the proceeds 1o the sums secured by th

Securfty Instrument, ¥ R any.excess pald 10 BOMOWEK. /i

C. Publleﬂabl“tyilhs’mﬂce‘.i‘B‘ - wer Shall take such actions as may be reasonable to insure that

the Owners ?ss‘-:flgﬂon maintains a public! bility insurance policy acceptable in form, amount, and extent
age to.Lan ar. 5 R D .

ULTISTATE PUDRIDE girgle Fariy-FRMATEHL 4G UNIFORMINSTRUMENT Form 3150 9/90
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AP#,.. HERNDON : L LN#-500146 -

IEC\CHID e osaR\Tig0lonsokr -

anrpie Cohdertination: Ty Hrocesd: h? é]élfn ToF ‘dafges diréct of consequential
" payable to Borrower in connection with any . condemnatlon r other taking of all or any part of the Property
- or the common areas and facillties. of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned:and:shall g paid to. Lender. Such proceeds shall be applied by Lender o the sums secured by

the Securtty lnstrument as provided: In,Uniform Covenant:10: hoch e sy

E. Leridei's Prior'CoRgents Bofrowér'shal xceptafterinofice'to Lender and wrth Lender‘s pnor
written consent,)either parition, suodjvide«theProperty or consent to:
: auth :except for.abandonment or termination required
ﬂre «or. oth sualty or, inrthe case of a taking by

“any provision of the “Constituent Documents i the provlsion is for the

express benefit of. Lender. ; . =
(ili).; termination of profess onal management an assumption of self-management of the Owners
Assoclatlon o o :
‘(tv) any actlon whlch vyould have the eﬁect-ot renderlng the publrc Ilability insurance coverage
maintained by the. Owners Assoclatlon unacceptable to. Lender..: -,

F. Remedies. If Borrower does not pay:PUD dues-and assessments when due, then Lender may pay
them. : Any amounts:disbursed by: Lender.under this paragraph.F shall become additional debt of Borrower
secured by the'Security InstrumentiUnless Borrower and Lender agree to other:terms of payment, these
amounts-shall-bear interest.from>the:daté of:disbursernent at:the: Note rate and shall be payable, wrth
interest, upon notice frothender to Borrower requestlng payment Pt

(Seal)
--Barrower

(Seal)
. "-Borrower

(Seal)
-Borrower

fi’éi(m e :
DRI (Seal)
-Borrower

R IR
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MULTISTATE PUD mnejﬂ%s EPantHy—"FNMAJFHLMc u‘msonu INSTRUMENT Form 3150 9/90

ISC/CRID**//0195/3150(0890)L™ Revised 8/91
STATEOFOREGON COUNTY OF KLAMATH ss.r" :
Filed for recond at request of AsPen TiFle & Escrow = the 28th day
. February _AD, 19, 97 al A 3} 34 - olock__: P +M., and duly recorded in Vol. M97_
: Mortg__ges ; e - on page 6158

of .
o % chethaG Lets . County Clerk

§45.00
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