: "t‘:‘et‘waen"' CATHERINE wEISER
L AMERITITLE

Sy

. as Grantor,

. as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMBANY OF OREGON , INC.

FE -
i T

raptet fnevecably grants bargeins, solls and conveys o rustos inrust, wit power o sale, th property in XLAMATH

County, Oregon, described as:

éccording
the

R R WEUTILLGT e SIS Sae e st sRadaad oni unyd R .
which real property. is-not currently used for. agricultural.-‘timbsrvor‘gruzjng,purposes,- together with all and singular the tenements, hereditaments and
appurtenances:and-all other rights thereunto-belonging or, in:anywise_now appertaining,-and the tents, issues and profits thereof and all fotures now

attached to or used in connection with said real estate:’ ‘ .

For the purpose of securing: (1) Payment of the:indebtedness i the principalsumof$ 92643 . 64 - -and all other lawtil charges evidenced
by a loan agreement of even date herewith, made by gfantor, payable to the order of beneficiary at all times, in monthly paymériis. with the full debt, if
not paid earlier, dus gh&,bgygple on- 3/ 'S LG ;, and any extensions thereof; ‘

(2) performance of each agfeement_jéf grantor hereir cngqi‘néd-_{ @) baymen! of éll‘sdrfw; é)&:éﬁded of ﬁdvanced by boﬁéﬁciéry under Ol; pursuant to
the terms hereof, together with interest af the note Tate tharesn. -
To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and fepair; not to remove or demalish any building thereon; to complete or restore promptly and in good
and workmaniike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furn;: refor; te comply yjmbq_lumy‘qﬂct‘i_r;g‘sajd Property or requiring any alterations or improvements to be made thereon; not to
commit or perrnitswasle thergef; inotae sommit, suffe;;og;gggn' any act upon said property in violation of law; and do all other acts which from the
character or use dt said propidity'may beiroasanably g ehoRta : the specific enumerations herein not excluding the general.

2. To provide, inain@ﬁi’ri@'ﬁd‘b’fﬁé:i enE“'f"_‘,, ‘|s§ing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perils ficic 28 Withip't e of & stndard pxtended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts andforaueh s gnqd‘gigsﬁ%gﬁglg‘fy“rﬁ'gy@gwﬁ. and in an insurance company or insurance companies acceptable to Beneficiary. Al
insurance policies and renewals shall designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such policies; to demand, receiva, and receipt for all proceeds
becoming payable thersunder; and, at Beneficiary's option, to apply samé toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instaliments due under the
note. N e S . . . e e . . (}3“:3(13

3. To pay all costs, fees and expenses of this trust including the cost of title search as vfell as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney's fees actually incurred as permitted by law,

4. To'appear in and defend any action or procesding purporting to affect the security hiereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and aftorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustes may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessmants affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. It Grantor fails to perform the covenants and agreements ‘contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at it option, but shall fiot e required 1o, disburse such sums and take such actions
Necessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwiss, all such amounts shall be
payable immediately by Grantor upon 1nptipe_ from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated ‘in the nlote of the'highisst tate permissible by applicable law:*Nothing caritained in this paragraph shall require Beneficiary to
incur any expense or take any action WhalSEeVe. « «vs s s e : . :

It is mutually agreed that: :

7. Any award of damages in connection with any eqndqmnétion for public use of or injury to said property or any part thereof is hereby assigned and

_shall ba paid to beneficiary who 'may: apply.or release such monies-received by it In the'same manner and with the same effect as above provided for

N

disposition of proceeds of fire or other insurance.
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hout iary's consent, the beneficiary may ;
:any security for the indébtedness secured, enter upon - -
ssion of the property shall not.cure of waive any

thout Bénéﬁmary‘é

-and:take-possessio )
defaultor notice of defatilt of invalidate dnyact done pursuant fo'suc X
+:9:Uponidefault by. grantor.in.payment of any indebtednes: 6cured-or.in his performance of any agreement; the Benéﬁciéry may declare all sums’
secured immediately: due and-payable. In such event bensficiary at its election may proceed to foreclose this trust:deed in equity in the manner
provided by law for mortgage foreclosures or.directthe trustee to-foreclose this trust deed by advertisement and sale. In the latter avent the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described resl property to satisfy the
obligations secured hereby and:pfaceed 16 foraclogéithis triigt'désd i am Providéd by law. - : S

10. if after default and prior to the time and date éet by ‘t‘rus*tee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, ,t;h,_‘ai grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11.-Upon any default by grantar hereunder. grantor ‘shall pay berieficiary for any faasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12, After a lawful lapse of time following the recordation of the notice of default andthe grvmg of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may. purchase at the sale. -

13. When the trustee sells ptirsyént t}o';th;e;poWéijsj;prévi‘ged. trustee shall apply.the. proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's attorney, {2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their pricrity, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14, For any reason permitted by law, the beneficiary may #rom time to time appoint a succassor or successors to any trustee named herein or to ?.ny
successor trustee appointed hersunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

3 The grantor covenants and agrees to-and with the beneficiary and those claiming under him, that he is lawfully seized in fee simpie of sﬁid
described real property and has valid, unencumbered:title thereto and that he will warrant and forever defend the same against all persons
whomsoever, o -
THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE. MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. : - i
This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, Iegateés. devisees, administrators, executors, successors and
assigns: - The term beneficiary shall mean:the holderand-owner; including:pledgea;of the note sactired hereby, whether or not named as a beneficiary
hersin.:-In"construing this deed-and:whenever the:context so.requires, the masculine:gender includes tha feminine and the neuter; and the singular
number includes the plural, : ER AR R
= IN-WITNESS WHEREOF, the grantor has hefaunio sat his hand and seal the day.and year-firet above written. - -

>~ -+ OFFICIALSEAL -

.- JAMES A. SOWLES

/7. NOTARY PUBLIC-OREGON

7/ . .COMMISSION NO, 052668
MY COMMISSION EXPIRES MAR. 28, 2000

;- .and

STATE OF OREGON : COUNTY OF i_;LA’" ATH:

Filed for record at request of ___ R “An : S T the 3rd day
Sof - March AD.19.97 —at: - . -3%39 - -o'clock ‘P, M., and duly recorded in Vol. M97
e lofl.. . .Mortigages. . . ‘- - onPage_ 6316
‘ w0 Bemetha G. Letsch, County Clerk
, L 2 T

llation bafors e will be rsade.

Do notloss or destioy this Trust Dsed OR THE NOTE which It secures. Both must be dalivered 85 e trustwe for




