sessssssscccseennsntnevane y

............... (“Borrower") The trustee 1S el iemeanenes
.N.ANC!..L... .E'.I:ERSQN... verarasens , whose address is
5 ORTLAND 9 :

("Trustee") \,The beneﬁcrary 5.8 RY i ‘
which is organized and emstmg under the laws of J0) 1) SO
and whose address is . ...Z?éP.ﬁQU?‘?SID BYPASS:. .KLAHATB FAI-LSz OR 976"{4

educaenes Sasdeashsrans Seasesate

cansnscace wvssevsrsuseeseetsasconaunTentrOan

... CONVEYANCE - Borrower,- for. good: and valuable ¢
:acknowledged and. to. secure, the Secured» Debt".deﬁned below, and the Borrower's performance under this
’ and, sells to Trustee, in trust with power of sale, the

hereto as Exhibit A, together with a securiﬁy interest ih that ‘certain 1996 » 60 X 27
e 3044 - mobile home serial number __ 1311

’ z¢ ‘assigns té 'obtain a ‘more detailed property
descripl:ion after he. Borr .has ‘signs d the Hortgage,and to attach Exhib:l.t A after th.e Borrower

twhlch has the address ofk 3 : AR B s

mm'r E CRERERII L g B AT L st T gy |
li....elllé Ty A -+ 0regon s e -~ ("Property Address").

Together -with: - (@) all simprovements- now -or hereafter . built on the property, all easements,
“appurtenances,-and all. fixtures now;or hereafte a part. of the property. (b) all mineral, oil and gas rights
-+ and profits, water rights::andstock: that are part of;the, propertv. (c) all rights that Borrower has in the land
- -which liesin-the streets: or..roads -in; front-of, .or. next to, the. property All replacements and additions shall
rer ] ‘ - < rred to in_this Secunty Instrument as
the "Property.”
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WARRANTY OF TITLE - Borrow arrants: : : is lawfull ceized of the estate here con\iéyed g

“ and has the right to grant, bargain, and sel property. and that the
encumbrances of record. - Borrower. warrants - and will_defe enerally ithe title to the Property against aii:
claims and demands, subject to any encumbrances of record. ;

operty.- is unencumbered, except for

MAXIMUM OBLIGATION LIMIT - Additional -or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to:make additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and-other:legal expenses). secured hy, this Security Instrument at any one time shall not exceed
~ g aximum amount of $7000 6208+ i This limitation: of amount dees. not apply to either
advances made under the terms of this Se urity ent to protect Lender’s security or to any future
advances made or ﬁjiuiefdbligdtlons;iﬁéu?red; o ‘construction; loan instrument to enable completion
of contemplated improvements. T

The : m_“W'_wA""bfrj;lfac__t(s,),',’.guaranty(s)‘:: L_fcli,thergje'vide‘nce of debt executed by Borrower
 listed below and all extensions, ‘madifications  or_substitutions:
-+ A Universal Note: or-Manufacture Home . Retail -Installment Contri

' A. The promissory note(s),

ture_obligations under any promissory note, contract, guaranty, or
xecuted ‘after this' Security instrumient. No future advance or future
Security' Instrument unless the promissory note, contract, guaranty or
ef which such future_advance or future obligation is incurred shall state
and identifies by date 'of execution, this Security-Instrument.

C. Al additional sums advanced and expenses incurred by Lender for insuring, preserving of otherwise
protecting. the Property and_its value and any o0 h_e_i{:sy‘msadvanc.e’d and expenses incurred by Lender under
the terms .of this Security Instrument, plus interest at the highest rate in effect from time to time provided

for in the promissory note(s), contract(s), guaranty(s), o other evidence of debt.

D. Ali other obligations Borrower owes to Lender, which now exist or may later arise, to the extent the
taking of the Property as security for the abligation is not prohibited by law.

E. Borrower's performance ‘under the terms of any instfument evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debt.

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower

‘and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be

applied as follows: First, to ‘a’r‘\y'amounts“Borrower'o‘v‘ves?’bn‘the secured debt, exclusive of principal or

. interest;. secondly, to Interest. due: and thirdly, to principal. If partial prepayment of the debt occurs for any

reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

"7, 2, Claims’ Against _ ” pay all taxes, assessments, liens, encumbrances and other

jutable to’ - Lerider-may require Barrower to provide copies of receipts

d title to the Property agalnst any ciaims which would

impair the security inte t ecurity’ nstrument.: Lender may require Borrower to assign any

rights, claims’ or defenses’ which Borrower “may - have' against ~parties:: who supply labor “or materials to
improve or maintain the Property. ' ‘ ' ‘

 charges
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rms acceptab de
a standard mortgage clause in favor. end _ ,
payee or as the insured on any such insurance poli rance d ied,”
Lender's discretion, “to-either: the:restoration -or: repair. of the damaged. Property or to the secured debt. Any
‘application: ‘of “the: proceeds’ to':the: principal shall not-extend -Or- postpone -the due date of subsequent
payments’ due, 6r:change the amount ofithose-payments. Borrower. will give Lender prompt notice of any
" loss or' damage ‘to the :Property.  The:insurance: carrier: providing. the. hazard insurance shall be chosen by
Borrower subject to-Lender's‘approval, which shall:not:be-unreasonably withheld.
‘If Lender 'redui'réﬁf'mbrt'gag‘e?f“‘insui'ance,‘-Bor'roweré-agrees't'o maintain such insurance for as long as
~Lender requires; - o T Tita gl ol S X :
4. Property. Borrower  will- keep"the  Property:in -good condition and make ail repairs reasonably
“necessary. Lender may inspect: the: Property if the Property is vacant or abandoned. or the loan is in default.
Lender may take reasonable actioi'to protect and-preserve such vacant or abandoned Property.

5. Expenses. Borrower ‘agrees’ to pay-all of :L.ender's expenses, including. reasonable attorney's fees, if
Borrower breaks any covenants‘‘in-this ‘Security' Instrument . or in any: obligation- secured by this Security
. Instrument. Borrower will pay these amounts to Lender as provided in Paragraph 9 of this Security
. Instrument. If there is a'legal ‘proceeding ' that ‘may significantly ® affect Lender's rights in the Property (such
as a proceeding in bankruptcy, for condemnation ‘6f to ‘enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property, including payment of taxes, hazard
iinsurance and other items mentioned in Paragraph 2.
6. Leaseholds, .‘,Cbndgr,ﬁig_iiixlms_‘;fl{lqnned‘»-:Uhit Developments. Borrower agrees to comply with the
provisions' of any lease if ‘this Sectrity I’r'xStri’:r‘ﬁ"ent‘?iS‘gh" a leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be mergeéd ‘unless’ Lender agrees to the merger in writing. If
- the Property inciudes, .a unit in a condominium, cooperative, or a planned community, Borrower will perform
all of Borrower's duties under the ‘covenants, 'by-laws or ‘regulations of the condominium, ‘cooperative, or
planned community. B R S : ~

- 7. Condemnation, Bor ‘ gns_to Lender'the “proceeds of any award or claim for damages
con atioh,or ther ‘taking of ‘all or'any part of the Property. Such proceeds will be
"1, This' assignment is_subject to the terms of any prior security
agreement. T D

to Lender all rents and revenues of the Property.

8. Assignment .of Leases and Rents, Borrower assigns
“Unless: Borrower. and Lender. have. agreed otherwise, in writing, Borrower may collect and retain the rents for
r

~not_more:than: one month..in advance if Borrower is not in default. If Borrower defaults, Lender, Lender's
agent or.a-court. appointed receiver may. take ‘po; ession of and manage the Property and collect rents,
including: those:.past : due,. Any -rents Lender collects. shall be. applied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and all other necessary and
related -expenses. -Any. remaining.-sums. will. be applied toward payment of the Secured Debt as provided in
covenant1.. .- o oo T T .

9. Authority. of Lender to Perform. for. Borrower. If Borrower fails to perform any of Borrower's duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. Lender
‘may sign :Borrower's name or pay any sums necessary- to secure performance. If any construction on the
Property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to
protect their security interestr‘;in;-the;;Pr,oper_ty,.~~in<;|uding completion .of the constructicn. tender's failure to
perform for.:Borrower. will :not-preclude ;Lender {rom.exercising. any. of their other rights under the law or

“this Security'lnstrument;aé’Althoughf;;Lender.-.;may-, take -action -under this covenant, Lender is not abligated to

*  do'so.”Any-amounts::paid: by Lender to:protect ; Lender’s security : interest will be secured by this Security
“Instrument. ! These: sums will: be-dueion:demand and will-accrue .interest at the rate in effect on the secured
debt from the date of the payment until paid in full. ’
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~ % '11."Power ‘of "Sale.: The Lender may, “at the: discretion-of. the Lender, .exercise the power of sale, or,
- alternatively, “Lender  may foreclose'in the same:manner as:provided: by law: for the foreclosure of mortgages
“on real property. If Lender- invokes-thepower: of sale; Lender shall:execute .or.cause Trustee to execute a
‘written notice ‘of the accurrérite of an‘event:of default:and at-Lender's election to cause the property to be
sold and shall cause such notice toibe recorded ‘in-each ‘county: in which: the property or some part thereof
is focated. Lender or Trustea ' shall:‘give:notice. of sale in..the manner prescribed by applicable law to
Borrower and to other persons as applicable law may require. After the lapse of such ‘time as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
*“highest bidder: for cash at the time-and ‘place and. under. the terms designated in the notice of sale. Lender
"“or Lender's designee may purchase :the property at any sale. Trustee. shall deliver to the purchaser Trustee's
deed conveying the:property: without:.any: covenant..or.warranty;, expressed or implied. Trustee shall apply
the proceeds of the sale in the following order: (1) to ali reasonable costs and expenses of the sale,
“including, -but not limitedto, ‘reasonable: Trustee's- and. attorneys' fees; (2) to all sums secured by this Deed
- of Trust;-and (3) the excess; if any, to.the person or persons:legally entitled thereto.
I L I AL (P ey Ty ool [ Co
"+ -12."No ‘Waiver.: If circumstances: ovccur\whi,c‘hAwquld;perm,iﬂt;;‘l,ender.toirequire immediate payment in full
" but ‘Lender does- not require:such, payments,: Lender does, not waive its rights with respect to subsequent
¢ events. v cnhalnnn o an i g .

13. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not
make-0r: permit -an :increase.in theamount. of any;prior..security_ interests. Borrower will perform all of
©- - Borrower's- obligations..under, any,prior  mortgage, .deed..of trust or other security agreement, including

~i:Borrower's covenants to-make-payment

' :.1;4.-Ih:épe-ct'io'ri.-,;i;ende/r,.may enter.the Property ',t‘-dlihsnéc‘, tif LeQdet gives Bprr'ovver notice beforehand.

The notice must state a reasonable purpose for Lender's inspection.

15. Applicable. Law; Severability; . Interpretation. This Security Instrument is governed by the laws of
. the_jurisdiction in which Lender is..located, excep ‘the’ extent otherwise required by the laws of the
_ jurisdiction where the Property is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified ‘by oral agreement. ‘Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with

_ applicable law will not be effective, unless that law expressly or impliedly permits the variations by written

.. agreement. If any section or clause of this Security’ instrument cannot be’enforced according to its terms,
. that:section . or clause will be-: “and ‘will not affect the énforceability of the remainder of this Security

Instrument. Whenever used, the singular shall include ‘the plural ‘and the plural the singular. The captions

" ...and headings_of the sections f this' Security, Instrument “are for convenience only and are not to be used to
. interpret or define the terms of thi ity Instrument. Time is-of the essence in this Security Instrument.

16. Natices. Unless otherwise required by law, any ‘notice to’ Borrower shall be given by delivering it or

by mailing the notice by certified mail addressed to Borrower at the property address or any other address

., that Borrower_ provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to
Lender's address as’designated ‘on “1-of this-Séciirity Instrument -or to any other address that Lender

_ provides to Borrower. © "~ " L ey R _ .
Any notice ‘given in the manrier ‘stated above shall -be'deemed to have been given by Borrower or Lender.
e O i S TS ) LY e i

.17, Transfer of the' Property ‘or'a Béneficial Interest-in:the Borrower. if all or any part of the Property
" or any’ interest in”it"is ‘Sold-‘or! transferred “without ‘Lender's prior written - consent, ‘Lender. may demand
- "immediate - payment: of the sec ed*débt. ‘Lender- may-also:demand .immediate - payment if the Borrower is
“not a natural’ person and a‘béneficial interest in the-Borrower is sold or. transferred. However, . Lender may
" iot’ demand’ paymeht ‘in’the above situations if it is prohibited:.by. federal: law-as of the:date of this. Security
Instrument. S BRI R o I O

£
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8. ‘Relaaser " When-Borrowe asripaidiithe sec ’d,;dyé'bt nd: Lender. has no

advances -under the Instruments ‘6f:Indebtedne ured:by. this - Security -Instrument,. Lender or_ Trustee

shall, at Borrower’s request, ackndwledge satisfaction of this Security instrument in the manner provided by
applicable law without cost to Borrower. Borrower agrees to pay all costs to record such satisfaction.

19. Successor Trustee. Lender; at'Lender's option, may from time to time remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security instrument is recorded.
The successor -trustee, without. conveyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable law.

20. Severability. Any provision or clause of this Security Instrument or any instrument of indebtedness
which' ¢conflicts with. applicable..law.will - not- be: effective unless -that law expressly. or impliedly permits
variations by agreement. if any provision or clause in this Security Instrument or any such Instrument

- ‘evidencing ‘the "secured:debt:icannot . be _enforced . according to its terms, this fact will not affect the

énforceability of the balance-of this Security.Instrument.and such Instrument evidencing the secured debt.

21. Obligations Deﬁned; Bérlfowef'é ';Obligétioﬁé" \imi—éh' are secured 'b'y'this.Security Iﬁstrdment are
defined as and include the following: - 7 o1 ;

-~ A. Any promissory note,-instrument or agreement executed by.Borrower .which evidences a loan by
Lender to Borrower, and all extensions, renewals, modifications “or. substitutions (Evidence “of
Debt) thereof; and whether or not such future advances or: future obligations are incurred -for
any purpose that was related or unrelated to the purpose of this Evidence of Debt. :

B. All additional sumis advanced and expenses incurred by Lender for the purpose of insuring,
*“preserving of otherwise protecting: the Property .and its value and any other sums advanced and
“‘expenses incurred’by’Lender under-the terms of this Security Instrument, plus. interest at the

sarhie rate providedfof'in the instrument(s) which:evidence the Loan.

C. All other obligations Borrower owes to Lender which now exist or may later ariée, to the extent
the taking of the Property as security for the obligation is not prohibited by law.
. Borrower's performance under the terms of any instrument which evidence a loan by Lender to
Borrower and. any security instrument which secures, guaranties or otherwise relates to the
loan. :

However, this Security Instrument will not secure another debt:

A, If this Security lnstrutﬁent is-in Borrower's principal dwelling and Lender fails to provide (to all
persons entitied) any notice of right of rescission required by law for the other debt;

B. If Lender fails to make any disclosure of the existence of this Security Instrument required by
law or the other debt.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security - Instrument, the covenants and agreements of each such rider shall be
incorporated into and . shall amend and supplement the covenants and agreements in this Security
Instrument as if the rider(s) were a part of this instrument. [Check applicable item(s)).

svelopment Rider ° ...... Other
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d-in.this Security

ssessassaeseesssrevacanansanaan sevssatsrsvssecasesesaracce

sesscaner

KL.‘.\.I‘%TH: et ot tesemnstotsoon County ss:
personally appeared the above. named

e - and acknowledged the

untary act and deed

DA K. OLIVER
NO'FI{‘ROYN PUBLIC-OREGON
COMM!SSION NO. 05302 17

" The: undersxgned ‘is'the: holder: of the vnote or notes 'secured by thns Deed of Trust. Said note or notes,

together ‘with -all- other indebtetness:isécured- by this Deed of Trust, have been’ paid in full. You are hereby
directed to cancel said note' or ‘notes:and:ithis-Deed:of. Trust, which are dehvered -hereby, and to reconvey,
~ without warranty, alI the estate now held by you under this Deed of Trust to the person or persons legally
’ entttledthereto.“ { - , ,

Date

OREGON
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Lot 22, Block 7 STEWART ADDITION, in the County of Klamath State of Oregon.
CODE 211 MAP 3909 7CB TL 4800

STATE OF OREGON : COUNTY OF KLAMATH

S8,

Filed for record at requesl of

Aspen Title & Escrow
of March

2 i the 3rd
AD, l9 97 ar. 4:00  o'clock - P+M., and duly recorded in Vol. __M97
of Mortgages ~

= onPage 6362
N - S N i R i : )(BemethaG Letsch, County Clerk




