' WHEN RECORDED MAIL TO
| CENTERPOINT MORTGAGE CORP.

- 22071 'MlLL"c‘:"ﬁvEéKj éoAD,.’gojj'-gA

LAGUNA HILLS,'CA 92653

ESCROW NO.: 9949
S K‘~502'76“ ‘}h; . .
- DEED OF TRUST

THIS DEED OF TRUST is made this =~ 7th - day of FEBRUARY, 1997 , among the Grantor,

JEFFREY A. PHILLIPS AND SHANNON L. PHILLIPS, HUSBAND AND WIFE :
Mmmmﬂmwmmmm (heremr Bon?wer ),
S ath-County Title Compamny " (herein “Trustee”), and the Benefici ,
GAGECORF. . = . PERY L BN d ¢ iary

CENTERPOINT MOR
LT SR T T e R , a corporation organized and
existing under the laws of CALIFORNIA .~ R P , whose address is
22971 MILL CREEK ROAD, SUITE A, LAGUNA HILLS,'CA 92653
: ‘ ) e S (herein *“Lender’’).
BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH . : I i SRl A L B .-, State of Oregon:
LOT 57 MOYINA, ACCORDINGTOTHE OFFICIAL PLAT THEREOF ON FII.‘E‘_IN\THE OFFICE OF THE COUNTY
- CLERK OF KLAMATH COUNTY, OREGON. '~ -~ - = = . .

' ASSESSOR’S IDENTIFICATION NUMBER: - 3809-36CD~9300 ey No. 452717

which has the address of 6451 MOYINA WAY : s KLAMATH FALLS
[Street} [City]
Oregon 97603 (herein “‘Property Address’’);
[ZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

FEBRUARY 07, 1997 and extensions and renewals thereof (herein ‘‘Note’’), in the principal sum of
U.S. $ 30,000.00 » With interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on FEBRUARY 15, 2012 ; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for ericumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly. pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “‘Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property. if any,
plus one-twelfth of yearly premium instaliments for hazard insurance; plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holder.f a prior mortgage or deed of trust if such holder is an institutional lender.
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y, if any,
installments for

bayments or ground rents, if any. ]

5. Hazard Inserance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “‘extended coverage,”” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that

policies and renewals thereof shall be in a form acceptable to
acceptable to Lender. Lender shall have the right
of any mortgage; deed of trust or other security agreement with a
lien which has priority

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond-to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle-a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Deed of Trust,

Condominiums; Planned Unit Developments. Borrower
Or permit impairment or deterio

rm all of Borrower’s obligations under the declaration or
unit development, the by-laws and regulations of the
ts.

or applicable law. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained
in this paragraph 7 shal] require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made Feasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnatiqn or other taking of the Propenty, or pa;t.tihcpeof,'pr» for conveyance in’ lieu of condemnation, are hereby assigned
and shall -be paid to Lender, subject to the ‘terms of any mbrtgage, deed of trust or ‘other security agreement with a lien which
has priority over this Deed of Trust, - - T AL e e T Ceh o :
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_ § successors in' interest. ‘Any forbearance by
afforded by applicable law, shail not be a waiver of or preclude the exercis

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and
convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on

13. Governing Law; ility.
jurisdiction in which the Property is located. The foregoin
of Trust. In the event that any provision or clause of this
“‘expenses’ and ‘‘attorneys’ fees’” include ali sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill al] of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower., If all or any
is sold or transferred (or if a beneficial interest in Borrower is sold or trans
Lender’s prior written consent, Lender may, at i i ire i i

required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed

ch breach must be cured; and (4) that failure to cure such breach on or before the date specified

this Deed of Trust and sale of the Property. The notice

celeration and the right to bring a court action to assert

other defense of Borrower to acceleration and sale. If the breach is not cured on or

before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of

Trust to be immediately due and payable without further demand and may invoke the power of sale and any other

remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees,

If Lender invokes the power of sale, Lender shall exec

9,

Trustee, without demand on Borrower, skall sell the

highest bidder at the time and place and under the terms designated in the notice of the

parcels and in such order as Trustee may deternine, Trustee may postpone sale of all or any parcel of

the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the

statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs

and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title

evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled

thereto.

ccurred.
19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that:Borrower: shall; prior to acceleration under paragraph
hereof or abandonment of the Property; have the;rig‘ht_ to collect and retain such Tents as they become due and payablg’ A9
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: , : -the Property, Lender, in person, by agent or by judicially

ap > ( entitled to ente: ssession:of and manage the Property and to cCollect the rents of the
- Property including those past due. All rents - r shall be-applied first to payment of the costs of
management of the Property and collection of ,-including; but nited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by. this-Deed ‘of Trust. Lender and the receiver shall be liable to
account only for those rents actually received. -~ * g 2 ° :

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon the Trustee herein and by-applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees” shall include attorneys’ fees, if any,
which shall be awarded by an appellate court. =~ ' '

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR:
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

I
FIREY W/PHIEIFS . Bomower

. Borrower

(Sign Original Only)

‘srATEOFoREGg% S T Comnty st _
~On this 25 o kday'of";_v/z.e'; L ’ }’Z,'/ = ,/@Q7 , personally appeared the above named
 JEFFREY A. PHILLIPS AND SHANNON L. _PYHI’LLIPVS_;’ T '

and acknowledged

-the foregoing inst;ument'to be M}Ll‘ g L : yolunggfyfiagl‘:_ai;d deed. -

My Commission Expires: 3“ ,\ch S Beforeme l

(Official Seal) Chru e i |
S M Lot

- Notary Public for Oregon™~ -

... Pagadata’




of Trust or Security

e 'Bol'roWer") to secure
CENTERPOINT MORTGAGE CORP,

- : . : S (the "Lender™)
of the same date and covering the Property described in the Security Instrument and Iocated at:
’ 6451 MOYINA WAY, KLAMATH FALLS, OREGON 97603

[Propenty Address]

The coverage we purchase ’mayv be considerably more expensive than insurance you can obtain on your own
and may not satisfy any need: for Property damage coverage or any ‘mandatory liability insurance requirements
imposed by applicable law. IR ) : R _

- -Borrower -

~-Borrower .=

 [Sign Originat Ontyy

. gmsUnANCEWAnNmG'mnEa-”Qnseoiu G
LENDER SUPPORT SYSTEMS NG, OR-01,0R (09/g6) -

STATE OF OREGON : COUNTY OF KLAMATH: s ‘
Filed fdtj record at request of lamath “C‘Ou‘r‘lt Title ime
of March AD.1937 _ar: 9:03 o'clock___A,

—March 7

4th da_y
-
v ; M., and duly recorded in Vol. M97 .
Coof Mortgages _onPage 6372

o, /Bemetha G. Letsch, County Clerk
by dli fﬂ‘m fi ’&/

FEE $30.00




