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“Date: Eebruarv 10,. 1987

Address: P.O. Box 3176, Portland, OR. 97208-3176
Address: 601 Hawthorne Blvd Suite 301

Trpetee: . U S, Bank of Washington, National Assoclatron :

1. GRANT OF DEED OF TRUST: By si
with Power of sal it

d- by thls:referenoe mcorporated herem and all buildings and other
Propeérty (all referred to in this Deed of Trust as "the Property”). | also
nd rents, from.the Property as additional security for the debt
erterms stated.in thrs Deed of Trust.

X L Vof. the pnnclpal nterest. redlt repo fees, late charges, attomneys’ fees (including any on appeal or
reviewy), collacnon costs : and ny: and all otheruamounw owmgfunder. i note wrth an: ongmal pnncrpal amount of

$"

George A-Rudy.and -Rud
and..payable .to. Lender,. on- whrch the -fast.. ayment
obllganons it any (collectlvely\!'Note

ST ; ] " -("Borrower")
due Febryacry 2012 - , as. well as the following

and any extenslon and renewals of. any. length, UIGE R
Trust if this paragraph -2.a:is chécked; unless paragraph 2. b |s also check

D b The payment of all

". and:any riders or'amendments

"Borrower").
g lin of credit under whrch Borrower may obtain (in accordance with the terms of the
s’fro i ender' "one or-more occasions.: The maximum principal amount to be
‘ 1ant to the Credit Agreementis $ ;

The Credlt Agreement is for a revolvm
Credlt Agreement) on_e or m ) lo:

s, \Which’ begins on the above-indicated date of the
ollowed by a. -repayment period during which
[ N ‘Credit. Agreement. The length of the repayment
wed at the beglnnlng of the repayment perlod but it will end no

]
Borrower must ropay. all amounts g 1 Len
perind-and the maturity date will depend on
Iater than‘the matunty da of‘ L

Thrs Deedof Trust securas the performance of the Credit Agreement. the payment of all loans payable to Lender at any time
under, the Credit Agrsement, the payment of all interast, crodit report fees, late charges. membership fees, attorneys’ fees
{including -any: on; appeal.or-review),-collection.costs and any and all; other amounts that are payable to Lender at any time
under the: Credrt Agreement. and any extensions and renewals of any Iength

m ¢.:This Deed of Trust also secure: thd’payment of all other sums; with inferest thereon; advanced under this Deed of
Trust to protect:the security of this Deed.of Trust; and the. performance .of any.covanants and agreements under this Deed of

Trust:T his' DeedofTrust also’ seoures ‘thé repaymient of any future advances,with i rnterest thereon. made to Borrower under
thlsDe ' fTrust. ey el e

The nterest'rat aymen tarmsiand balan

,-adjlste renewed‘ GF Teriggotiated accoraance iwith the terms of tha Note and the Credit Agreement and-any
extensions and renewals of the Note or Credit Agreement or both as appllcabl

due ‘underthe Noteor,Credit: . Agreement. or; both, as applicable, may bef
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3.1 1 2will: ‘keep ‘the Property:in:
acceptable to ‘you with “fire.-and ' the
insurance if-the Property is located in an vhic
hereafter will be designated as a special-flood hazard area,
and extended coverage insurance, if any, as follows:

-GECO—NSURANCE

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following *Permitted Lien(s)":

-NONE

3.2 | will pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust deeds,
mortgages and liens

Liens just described.
3.3 L will also keep the Property in good cofidition and repair
and will prevent the removal of any of the improvements.

3.4 if| do not do any of these things, you.may do them and.,
add the cost to the Note or Credit Agreemoent as applicable. [~
will pay the cost'of your doing these wheniever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them-will be :a>default under
ge;:ticin 6. and you may still use other rights you have for the
ofault. mE ey STH USRS DSt an

RS ' WARNING ~ S

Unless | provide you " with® evidence: of ' the ‘instirance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance ‘at my expense.to
protect your.interest. This insurance.may, but.need.not, also..
protect my interest. If the cajlateral becomes damaged, the.
coverage you purchase may not pay any claim | make grany,
claim made against me. | may later cancel this' coverage by*
providing evidence that | have obtained property coverage ..
elsewhere. e TR LS RS-

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agresment. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date of coverage may be the date my prior
coverage: lapsed.- or the date |- failed.to iprovide proof :of i
coverage. - e : i oedl ey

A :

The " coVerage 'you: purchass may be ¢onsiderably: more -

expensive than insurance | can obtain‘on my::own'and:may:
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law, e TN S
4. DUE .ON SALE.: | agree:that.you.may..at your:option,
declare due and payable all sums secured by this Deed of -,
Trust if all or-any part of the Property, or an‘interest in the
Property, is. sold or transferred. If you exercise the option to
accelerate, | know that you may use any default remedies
Eermitte‘d under this Deed of Trust and:applicable: law. 1
now that you may exercise your rights under this due on
sale provision each time all or any part of the Property, or an__

interest in the Property. is'sold or transférred; whether or not* '

you exercised your rights on any previous sales ortransfers:

5. PROTECTING YOUR INTEREST. | will do. anything:that .
may.now or later be necessary to perfectand preserve this
Deed of Trust and | will pay all recording fees and other fees
and costs involved. I

6. DEFAULT. It will be a default;, .-

6.1 If you do:not receive any payment on'th
by this Deed of Trust when itis due;

6.2 if | commit fraud. or make any, material, misrepresen-..
tation in connection with my loan applicati No:
Credit Agreement, this Deed of Trust, or any ‘aspect,c
line of credit. For example, it will be-a default’if | giva'you'a -
false ‘financial statement, or-if |- do ‘not tall :you:the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money|

b 2ol
e debt secured

A frieny

i

obtained from you throtuigh the Note orline 6f credit;
6.3 If any action or inaction by me adversely af
security for the Note or Credit Agreement; including;
limited to, the following: g
a. If all or any part of the.Property, or an interest in the
Protpe‘rty, is sold or'transferred; =7 e TR
b.It | fail to'mairtain required insurance on the Property:
¢ :If I commit -waste: on“'the : Property i:or: ‘otherwise:::
geﬁt{tégtively use or fail to maintain the Property;

. ie; . L

20 | fail to'pay taxes or any debts thatmight'be
onitha Property;= 5 : vl et b Y

our

52-E6530,0R 12/96

rea which is,-or -

L Qﬁler'jjhgn' ‘yours~and-the Permitted - —

.the Note or
ctiof my:

+:80PY1 gand; 2-Banks; COPY., 3-Cansumer

i@ ;
2d Liens | have already;told you.abou

«if | bacome insolvent or bankrupt; R

If any:person forecloses or declares a forfaitire ‘on
Property‘under any landsale contract, o

Permitted Lien or other lien on the Property

i. If | fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may. declare’ the ‘entire secured debt immediately:
due and payable all at once without notice, - ., - ST
7.2 Subject to any limitations imposed by applicable law,
either before or after a sale of the Prorer_tyunder a judicial
foreclosure, or before a sale of ;the. ‘Property :iby
advertisement and sale, you may sue for and.recover. from
Borrower all amounts remaining under the Credit
Agreemant, under.the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law seither judicially by suit in equity or nonjudicially by

advertisement and sale.
< T7.4You may have any rents from the Pro|

) perty collected and

: pay the'amount received, over and above;:costs of collection
a?_til_ other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 | will be liable for all.reasonable collection costs you
incur, to the full extent allowed by law. If ycu foreclose this
Deed " of “Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable attorney fees including any on appeal or

review.

7.6'You’'may use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.
" 8:HAZARDOUS SUBSTANCES.
8.1 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
s stored, located, used or produced on the Property, and
‘that ‘to the best of my knowledge, after due and diligent
“inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property; nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activity on the Property
that directly. or.indirectly could result in the release of any
. hazardous ,substance onto or. under. the Property or any

. other property.. | agree to provide written notice to you
ediately when I'become aware that the Property or any
* adjacent’ propertyis ‘being or has been subjected to a
release of any hazardous substance.

8.3 You and your represeniaiives may enter the Property at

-:any . time ‘for the purpose of conducting an environmental

audit, committing only such injury to the Property as may be
.. necessary to conduct the audit. You shall not be required to

remedy*any such injury or compensate me therefor. | shall

cooperate In all respects in the performance of the audit. |

shall pay the costs of the audit if either a defauit exists under
“this-Déed:of Trustat the time you arrange to have the audit

ﬁerformed or if the audit reveals a default pertaining to
_.hazardous_substances. If | refuse to permit you or your
representatives  to: conduct ‘an- environmental audit on the
Property, you may:specifically enforce performance of this
provision.

e .
.4 | will indemnify and hold you harmless from and against
any ‘and all claims, demands, liabilities, lawsuits and other
proceedings, . damages, ‘losses, liens, penalties, fines,
clean-up and other costs, expenses, and_ attorney fees
;i{including-any: on.-appeal or review) arising directly or
-indirectly from or out of, or in any way connected with (i) the
_breach of any representation, warranty, covenant, or

oo W

‘agreement concerning hazardous substances contained in
this:Deed. of Trust or.in any.other document executed by me
. in. connection with the debt.secured by this Deed of Trust;
(i) any release ontoor under the Property or other property
of any ‘hazardous’ substance“that occurs as a direct or
-indirect-result of acts or omissions by me or my agents or
independent contractors: and {iii) any release onto or under
the Property of any hazardous substance that occurs during
my ownership, possession, or control of the Property. -
8.5 If you shall at ahy time, through the exercise of any of
- your remedies under this Deed of Trust,.or by taking a deed
in lieu'of foreclosure, hold title to or own the Property in your
_own right, you may, at your option, convey the Property to

“/ma.il'covenant and'agree that | shall accept delivery of any

instrument: of :conveyance -and. resume ownership: of ‘the
:Property in the.event.you.exercise your sgtion hereunder to
convay the Property to me. You, at your sols discretion, shall
have the right to record any instrument conveying the

: riu-Prop_e'[ty‘,to:b me-.and isuch. recordation shall -be deemed

the instrument and the conveyance.
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‘ erty from.you
and to resume ownership, shall survive foreclosure of this
Deed of Trust or acceptance by you of-a'deed in lieu of"
foreclosure, '

8.7 For purposes of this Deed of Trust, the term “hazardous - record the reconveyance at my expense.

substance® means any substancé or material deflnpd or 10. CHANGE OF ADDRESS. | wil give you my new address

matoral or hamsen oo dioactie pstance gy MWD Whanevat | meve.ow Ok L2 any notices by
: regular mail at the last address | have given you.

Y any other similar term) by any applicable
federal, state or local statute, regulation or ordinance nowin 11. OREGON LAW APPLIES, This Deed of Trust will be
effect or in effect at any time during either the term of this governed by Oregon law.

Deed of Trust or the period of time | remain in possession, 12. NAMES OF PARTIES. In this Deed of Trust "I, *me" and
custody, ‘or control - of the Property following "either "my"."mean Grantor(s), and "you" and ‘*your" mean
foreclosure of this Deed of Trust or acceptance byyouofa Beneficiary/Lender.

deed in lieu of foreclosure., Co o T

I agree to all the terms of this qud of Trust. )
Grantor IIBeurgq_ A ﬂdy / S 7 .'\G'?""_’»"V'APa"triAcia L Rudy

“Grantor F‘rane'eé Sylvia Ussery: " TN ,Gren‘t‘?r, :

Grantor

8 INleDUAL’ACKNbﬁﬂﬁﬁGMENT, :

STATE OF OREGON Sy e S ,
o Y 2p.a

Countvof;yllﬁl&‘“& ‘. o ). - "j Do TDate

Personally appeared the above named _George A Rudy. and Patricia I Rudy and Frances Sylvia Ussery
and acknowledged the foregoing Deed of Trust tobe . - . o voluntary act,
. : N : — T N

Before me:

d EGO@V'I S b B o . o %M
'NO. 060381 S Notary_Public for Oregon 3

IRES DEC. 22,2000 . . :
\'\\\\\A{‘ e My.commission expires: —L;—’&%

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

pplicable, secured by this Deed of Trust, The

r both, as applicabls, together with all other indebtedness

hereby directed to cancel the Note or Credit Agreement or

rust, which are-delivered herewith, and to feconvey, without warranty, all the estate
stto the person or persons legally entitled thereto, :

Date: S ——  Signature:

- STATE OF OREGON : COUNTY OF KLAMATH: g5

Filed for record at request of . U.S. Bank .
of : Ma;-ch AD.1997 - a L

of

FEE $20.00
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