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THIS DEED OF:TRUST CONTAINS A DUE-QI N-SALEJ’ROVlSlON NI { EDNESS UNDER A CREDIT AGREr.MENT :
WHICH PROVIDES FORA REVOLVING LINEOOE CREDIT A-VA lalATE OF INTEREST THE MAXIMUM ,

AMOUNT.TO BE ADVANCED PURSUANT

THISDEEDOFTRUST viadoth gt ebruarycsoocci oo o o,1991 |
¢ 5 ebecca' “Whitney-s ith s :

(herein “Borrower”), |
_ (herem "Trustee") 1

a4 “rporatlon,prganized an tin s of__th ,, ates of America S SN
 whose address is 3 37_ ..\ Klamath égon. 97603" . o
e : AR " ___(hersin “Lender”).

nd the trust-herein created :

' Thg repayment of all Indebtedness du it to become due uhderthe termsand’ condnlons of the LOANLINER@’ Home Equxty
Plan Credit Agreement. and Truth-in-Lending Disclosures mads by Borrower and dated the same day as this Deed of Trust, and
all modiﬁcaﬂons, amendmen(s exiensions dnd renewals thereof (hefein*Credit ‘Agreement”’). Lender has agreed to make

underthe terms ‘of the Credit Agreement, which ‘advances will be of arevolving nature and may be made,’

" repald; and remadé from time totime Borrower and Lender contemplate a series of advances to be secured by this Deed of

Trust. The total outstanding principal balance owing atany one o time under the Credit Agresment {not including finance charges

! “theréon ataratewhlch mayvaryfromﬂmetotlme, andan ‘other charges and collection costs which may be owing from time
145 i it e Crédits gree hall:riot exceed irty+-geven:thousand five hundred dollars

“That sum isTefettad toharein as theMaximum’ Prlnclpal Balance’ and referred to in the Credit Agreement:
the Credit Agreementl ifn soone ( ; IS due and payable']:nenl:;L_EuLe
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" This Property Isina Plan

Borrower covenants that Borrower is lawtu selsed of the estate hereby conveyed and has the'tight to grd
and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrowerwerrantsand wtlldefend
generally the title to the Property against all claims and demands, subject to encumbrances of record. ; I
Borrower and Lender covenant and agree as follows: .
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges:and applicable otber cgarﬁg;sr and collectron costs as provrded in the Credit Agreement.

—=-—2;Funds for Taxes and lnsurance-Subjectto applicabled et: S optron, may mqurre Borrower to pay to Lender
on the day monthly payments of. f p?, nd fir a aBT der; 6 Cri m ‘
iDeed of Trust are paid in full, asu i 2}

rand |

by Lender on the basis of assessments and bills and:
‘of Funds to Lender to the extent that Borrower makes stich
|s an institutional Lender.
; If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
‘or guaranteed by a Federal or state agency. (including Lender if:Lender is such an institution). Lender.shall apply the Funds to pay said
‘taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrawer interest on the Funds and applicable
law.permits Lender to make such a charge. Borrower and Lender may agree in writing.at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless sych agreement is ‘made or epplrcable law requires such interest to
be paid, Lender shall not be required to pay. Borrower any Interest or earnings on the Funds Lender shall give to Borrower, without charge,
/an annual accounting of the Funds showing credits and dsbits to the Funds and the purpose for which each debit to'the Funds was made.
‘The Funds are pledged as additional security for the sums:secured by this' Deed of Trust. " -

7+ |t the'amount of the Funds held by Lender; together with the future monthly.installments of Funds payable prior to the due
 dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due;:such excess;shal} be; at Borrower’s option, either promptly repaid-to Borrower
o credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums.and.ground rents as they.fall due, Barrower shall pay to Lender any amount. necessary to make up
the -deficiency in one:or.more payments-as:Lender.may.require.. - s

«:4ae o B Upon payment infull.of all sums-secured, by this: Deed of Tru ] ender shall promptly refund to Borrower any Funds held

by Lender. if under paragraph.22 hereof the: Property.is sold or. the Property is otherwise acquired by Lender, Lender shall apply, no
later-than immadiately prior:to the sale.of the;Proparty or:its acqursmon by Lender,-any Funds held by Lender at the time of application
as & credit-against the sums secured by this:Deed of Trusta:: are vo: s

:w3. » Application.of Payments.:Unless;applicable; Jlaw, provldes erwise;;all; payments recetved by Lender.under the Credit
Agreement and paragraphs 1and 2 hereof shallbe applied by Lender-first in payment of amounts:payable to L ender by Borrower under
paragraph-2 hereof, second, (in the order.Lender chooses)to any.finance.charges other. charges and collectron costs owing, and third,
to the principal balance, under the. Credit, .Agreement. , p

4. Prior Mortgages and Deeds of Trust; Charges,
morigage; deed of trust or.other security. agreement ith.3
to make payments when due. Except to the ext
Borrower shall pay or cause to be paid all t
may attain a priority over this Deed of. Trust; 10 / or.gre
Borrower shall exhibit to Lender receipts showrng ‘that all amounts due 1 un er_ this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now éxisting or hereafter eracted on the Property insured agamst
loss by fire, hazards included within the term “‘extended coverage,” floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance
ona replacement cost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the
hazard insurance policy, and the amatint of ¢ coverage shall be no; less than the M mum Pnncrpal Balance plus the full amount of any
lien which has priority over this Deed’ of Trust.’H “odans

The insurance carrier providing:thesinsurance shall be chosen by Borrower subject to. approval by Lender provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be.in a form acceptable to Lender
and shall include a standard mortgaga clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other secunty agreement wrth alien whrch has priority
over this Deed of Trust.

In the event of loss, Borrower shall glve prompt noticetothe i msurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance.proceeds aré hereby assigned to-L.ender and shall be paid to Lender to the extent of
all sums secured by this Deed of Trust, subject to the terms of any mortgage,.dsed of trust or security agreement with a lien which has
priority over this Deed of Trust. Unless.Lender and Borrower (Otherwise agree wntmg, msurance proceeds shall be apphed to restore
or repair the Property, if it is economlcally feasible to do so L

if the Property is abandoned by’ Borrov»fer, or'if Borrower talls to respond to'Lender within 30 days from the date notice is
mailed by Lender to Borrawer that the Insurance carrié offers to-settle’a claim for instirance benefits, Lender is authorized to collect
and apply the insurance proceeds at. Lender s optlon elther to restoratlon or reparr ofthe Property or to the sums secured by this Deed
of Trust. it

6. Preservation and Malntenance ot Property Le olds, Condomlnlums, Planned Unlt Developments Borrower shall
keep the Property in good repair and shali not commit waste'or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in & condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and take such action
as is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless
Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any
action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agresment
under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent
of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shait
be paid to Lender, to the extent of any lndebtedness under the Credit Agreement, subject to the terms of any mortgags, deed of trust
or othar sécurity'agresment with-a lisn whlch hds:pribrity over this Deed of Trust.

1} 0. . Borrower Not Released Forhearance‘ By Lender Not a Walver, Extension of the trme for payment oF. modlﬁcatron of
= ;

the holderiof a pnor mortgage or deed of trust if such holder-

T
y uch mposrtrons areto be made to Lender under paragraph 2,
ents, and other ch ges, ﬂnes and tmposrttons attrlbutable tothe Property which

RS

amortization of the's ured byqthls 8d of Trust granted by Lender 1 any successor in interest of Borrower shall not operate
to release, In afy'm he liability of tHe ariginal Borrower and Borrower's Suctessors in interest, Lender shall not be required to
comimence proceedings agalnst suich sliccessar or Yakiss to exten

d'time forpayment or otherwise modify amorlization of the'sums secured
| by thls__!?_eed of Trust by reason of any demand made by the original Borrower and Borrowet" s successors in interest. Any forbearance
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endeRMeXercletng'a ny:
tHe-exercisé oflanyatichiright :
11, Successors and Assigns Bound Jolnt and Several Llablltty
shbll bintd; and the rights hereurdershall inura totHe respactive succsssors: ;ass!gnsoﬂ.senderend Borrower, subjeottothe prowsrons
of:paragraph:2&:hereof::All covenants:afidagreamentsiokBorrower:shall $8/jointand: sevéraliAny:Borrowsr who-co-signs this Deed
of Trust, but doss not execute the Credlt Agreement,:(a) lét:o-stgningthls Deed oﬂ'rust only togrant and’ convey thet Borrower's interest

accommodatrons or amendments with regard to the terms of this Deed of Trust or the:Credit Agreement wrthout that Borrower sconsent
and without releasing that Barrower or modifying this, Dged:of Trust as:to.that:Borrower's interest in the Property.
~—-12Notice, Except for any notice required under applicable lawtobe given in;another mannsr; (a) any notice to Borrower provided
for in this Deed of Trust shall be given by delivering, ]t or by:mailing such nche;by certified mail addressed to Borrower at the Property
tic oviged herein, and (b) any notice to Lender shall
S i

be gtver by Certifiad mail to Lender's address stated herein or
as'providad herein!Any notice'providéd for in'this Deéd ot Teust shallt
in the manner designated herein. :

13. Governing Law; Severabllity. The state end local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence 'shall not fimit tHe applicability of Federal law to this Deéd of Trust. In the event
that any provision or clause of this Deed of Trust'or the Credit Agreement conflicts with applicable law, such conflict shail not affect other
provisions of this Deed of Trust'or the Credit Agreemént which can be given effect without the contlicting provision, and to this end the
provisions of this Deed of Trust and the Credit Agresment are declared to be severable. As used herein, “‘costs,” “expenses” and
“attorneys” fees’include all sums to the extent-not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgage, deed of trust or other séclirity agreement which has priority over this Deed of Trust by which that security agreement
is modified, amended, extended, or renewed, without the prior written consent of the Lender. Bograwer shall neither request nor accept

3 ance under a prior mortgage. deed of trust, or other security agreement wlthout the prior written consent’of Lender.
“ 5" Borrower's Copy. Borrower shall be furnrshed a copy of the Credr. Agreement and a conformed copy of this Deed ot Trust
at the time of execution or after recordation hereof. 251 5 I

16. Rehabilitation Loan Agreement. Borrower, shall. fulfrll all of Borrewer s obligations under any home rehablhtatron,
impravement, repalr, or other loan agreement which Borrower may enter into witfLender, .Lender, at 1.ender's option, may require Borrower

to execute and deliver to Lender..In'a form acceptable to Lender, an assignment of any rights, claims or defenses which ?orrower may
have against parties who:stipply. labor,: materials or services in connection with trnp[pvements made to the Property

17. Walver of Homestead Exemption. To the extent permitted by Iaw, Borrower hereby wawes the' beneﬂt of the homestead
exemption as to all sums secured by this Deed of Trust. 1379 W

18. Walver of Statutss of Limitation. Borrower hereby waives, to the tult extent permitted by Iaw statute ofhmrta ion asa defense
to any demand or obligation secured by this Deed of Trust.

19. Merger. There shall be no merger of the intargst or estata created bythis:Deed of Trust with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capaclty, without the wrttten consent of Lender.

H oo

12 hereof pnor 10 any sals or trens ﬁr of all,or pert of the’ Property y s.in; he{ Property -Any.person.to whom all or part of the
Property or:any.rightin.the Praperty.is-sold.or transferred also shall. be obligated to.give notice to Lender, as provided in paragraph 12
hereof, promptly after stich transfer. :

Even if Borrower transfers the Property, Borrower will continue to be ol rgated under the Credit Agreement and this Deed
of Trust unless Lender releases Borrower in writing. As a condition to Lender’s.consent to any proposed transter or as a condition'to
the release of Borrower, Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agresment will not entitle the person signing it to receive advances
under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shali have the right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, se!ls or transfers
all or part of the Property or any rights in the Property. )

if Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Detault; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of defauit
(““event of default’’) under this Deed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection
-] with this Deed of Trust or the Credit Agreemant; (2) Borrower does not meet the repayment terms of the Credit Agreement; or
(3) Borrower’s action or inaction adversely affects the Lender’s rights in the Property secured by this Deed of Trust. if an event
of defauit eccurs, then prior to exercising any right or remedy provided for in this Deed of Trust and prior to acceleration, Lender
prior to acceleration shali glve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of defauit; (2)
the action required to cure such event of default; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such event of default must be cured; and (4) that fallure to cure such event of default on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to bring a court action to assert the nonexistence of
an event of default or any other defense of Borrower to acceleration and sale. If the event of default is not cured on or before
the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided
In this paragraph 22, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall give notice ot sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicabie law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in such order
as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima tacia evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) tc all reasonable costs and expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and {c) the excess, if any, to the person or persons legally entitled thereto.

23. Borrower’s Right to Reinstate. Notwithstanding Lender's accelération of the sums secured by this Deed of Trust due to
Borrower’s defauit, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the earlier to occur of (f) the fifth day before the sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Credit Agresment had no acceleration occurred; (b) Borrower cures all events of default; (c) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed
of Trust, and in enforcing Lender's and Trustea's remedies as provided in paragraph 22 hereof, including, but not flimited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such

L payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
 acceleration had occurred.

] 24, Reconveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and (2) has
 requested that the revolving line of credit be canceled, Lender shall request Trustee to reconvey the Property and shall surrender this
. PAGE 3!
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STATE OF OREGON COUNTY OF KLAMATH

F:led for record at request of ’ Aspen Titl Escrow . the 4th
of - March AD. 1997 _at- ';3.55-» . o'clock . 22 PM., and duly recorded in Vol. MQ7

o ’ of__mm ” : 5 ‘anage» ~ 6503 .

ernetha G. Letsch, County Clerk
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