DATEOFTHIS&EDOFTRUSTA“DdFTHéLOANW, D INTEREST BEGI : ‘
IS DEED OF . VEACTIG TR | ACEOUNT NUMBER

2-28-97 o e 7| 3654~409392

[BENEFICIARY - o
TRANSAMERICA FINANCIAL SERVICES - -

ADDRESS: 1170 N. W. Bond, Suite 204

CTY: ' Bend, OR., 97701 ADDRESS: 5020 Sturdivant St.

NAME OF TRUSTEE: Aspen Title and Escrow  |OMY:  Flamath Falls, OR., 97603

THIS DEED OF TRUST- SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor{s) {all, If more than oné), for the purposa of securing the bayment of a Promissory Note of even dats in the principal sum
.of$ 54,904.51 from Grantor(s) to Benaficlary named above, hereby grants, sells, conveys and wartants to Trustoe in trust, with power of
sale, the following described property situated In the State.of Oregon, County of__Klamath L

Lot 49, LAMRON HOMES, in the County of Klamath, State of Orégon. TOGETHER WITH a Strip
of land 15 feet wide adjacent to and parallel with the South boundary of said Lot.
CODE 41 MAP 3909-11DC TL 9800 ‘ ST

Thefinal maturity date of the PromissoryNotels____.__ 3—9—2027

Together with all buildings and improvements now or hereafter erected thereon and heaﬁng, ng?ﬂng, plumbing, gas, electric, ventilating, refrigerati
equipmentused in connection therewith (butnotincluding any apparatus, equipmentor al atconstitute hold q:ods'asmetenn is deﬁngg
Commisslon Credit Practicos Rule (16 C.F.R. Part444) as now or hereafter amended), all of which, for the'purpose of th

property above desctibed, all of which are referred to hereinafter as the *Premises”.

TO HAVE AND TO HOLD sald land and premises, with ali the rights, prlvlle?es and rtanances thereto belonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following none other.

Grantor also assigns to Beneficlary all rents, Issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance ofdefault hereunder, and durln? continuance of such default authorizing Beneficiary to enter upon the Premises and/or to collact and enforce
‘the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

-FORTHE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; g) Paymentofthe ggnd sumwith interestthereon atthe agreed
rate in accordance with the terms and conditions of the above mentioned Pmmissorr Note executed by Granter in favor of Bene! , referance to which i3 hereby made,
until paid in full at or before maturity, or as extended or rescheduled; ’(la) Payment o any.additional amounts, with intarest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Grantor in connection with any renewal of refinancing, but Beneficiary shall not be obligatsd to make any additional loan({s) in any amount; {4) The
payment of any money that may be advanced by Beneficiary to Grantor or t0.third parties, with interest thereon at the agreed rate, where any such advances are made
to protect the security of in accordance with the covenaris of this Deed of Trust. S : .

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shali be applied in the foliowing order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against the Premises, insurance premiums, repalrs, and alf other charges
. . and expenses agreed to be pald by Grantor(g). . - ¢ [ .
SECOND: 7o the payment of the interest due on sald Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF; GRANTOR(? COVENANTS AND AGREES: (1) To keeggﬂwe Promises insured in Beneficiary’s favor a t fire and such
other casualties as Beneficiary may specify, uptothe full value of allimprovements, for the protection of Beneficiary insuch manner, in such amounts, andin such companiss
as Beneficiary may from ime to time approve, and to keep ths policies therefor, properly endorsed, on daposit with Bensficiary and that loss proceeds (less exponses of
collection) shall, at Beneficiary’s option, be applied on saki indebtedness, whether due or niot, or to the restoration of sald improvements. Such application by Beneficiary
shall not cause discontinuance of any proceedings 1o foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in Insurance poficies then In force
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, llens (including anty' prior Trust Deeds or Mortgages and assessments that amn? accrue
against the above described premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Bensficiary in the Premises or in sald debt, and procure
and deliver to Beneficiary ten (10) days before the day fixed by law for the firstinterestor penalty to acerue thereon, the official receipt of the proper officer showing nt
of all such taxes and assessments; (3) Inthe event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits option (whether electing to declare the whole
indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balanca of the obligation secured
by this Deed of Trust and shall bear interest from the date of payment at the a?reed rate; (4) To keep the buildings and other improvements now existing ct hereafter erectad
in good condition and repair, not to commit or suffer any waste or an{,_ use of the Premises contrary to restric of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneficiary to enter atall reasonable times for the purposa of inspecting the Premises; to complete within one hundred gghty
days or restore promptly and in a good and workmanlike manner any building which may be constructed, damrgged or destror{ed therson; and to pay, when due, all claims
forlabor performed and materials furnishedtherefor; (5y ThatGrantor will pay, promptly, the Indebtedness secured hersby in full compliance with the terms ofsald Promissory
Nota and this Deed of Trust and-that the time of payment of the indebtedness hereby secured, or of any portion thareof, may be extended or renewed, and any portions
ofthe Premises herein described may, without notice, be reledsed from the lien hereof, without relsasing or atfecting the personal liabllity of any person for the cﬁgn'nent
of said Indebtadness or the lien of this instrument upon the:remainder of the Premises for the full amount of sald indebtedness then remaining unpaid, and no ge in
the ownership of the Premises shall release, reduce or otherwise affect any such parsonal liability or the lien hereby created; and (6) That Grantor is seized of the Premisas
infee slmrle and has good and lawful right to convey the same and that Grantor does hereby forever warrantand will forever defend the title and possession thereof against
the lawful claims of any and all persons whatsoever. :

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay Instaliments on said Promissory Note as the same may hereafter become due, or
upon defaultin the performance of any agreemant hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
inany courtto enforce any lien on, claim againstorinterestinthe Premises, then all sums owing by Grantor(s) to Beneficlary under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become due and payable at the ogﬁon of Baneficiary on the application of Benel or assignee, or any other person who may
be entitied to the monles due thereon. In the event of such default, Beneliciary may exercise all remedies at law and In equity including, but not limited to, the following:
g\g waiving the collateral and enforce the Promissory Note; ‘(b) foreclosln? this trust deed judicially; or (c) executing or causing the Trustee to execute a written Notice of

fault and of Election To Cause Sald Property To Ba Sold to satisfy the ob l?auons hereof, and Trustea shall flle such notice for record in each county wherein sald property
or some part or parcel thereof is situated. Beneficlary shall also deposit with Trustee, the Promissory Note and all documents avidsncing expendilures secured hereby,
whereupon Trustee shall foreclose the Deed of Trust In accordance with Oregon law. )

and alr-condidoning
inthe Federal Trade
of Trust, shall be deemed fixtures of the

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Beneficiary may appoint a successor Trustee atany time by filing for feeordigg in the office of the County Recorder of each county In which said property or some past
thereot is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustes shall succeed to all the powers, duties, authority and title of
the Trustee named herein or of any successor Trustes. Each such substitution shall be executed and acknowledged and notica thereof shall be given and proof thereof
made, in the manner provided by law. .

(4) Upon paymsnt In full by sald Grantor(s) ot his Indebtedness hereunder, Trustee shﬁl reemvey to said Grantor(s) the Premises according to law.
(5) Should the_ Premises or any part thereof be taken by reason of any public improvement of condernation procseding, Beneficiary shall be entitied to all

compensation,
‘awards, and other payments or reflef therefor, to the extent necessary to liquidate the Unpald balancs, including accrued interest, of the obligation secured by this Deed
of Trost. ; ; A ‘ 4 X
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{8).All Grantots shall,bngnﬁy,and‘yse,verauy Hable for fulfill of their.covenants and agresmants herein contained, and all provisions of this Deed of Trust shall inure
to and be binding upon the helrs, executors, administrators, suoct 5, grantees, lessess and assigns of the parties hereto respectively. ‘Any refsrence in this Deed of
Trust of the singular shall be constried as plural where appropriate.”Any Grantor who co-signs this Deed of Trust but does not execute the Note: {(a)is co-
signing this Deed of Trust to grant and convey.that Geantor's interest In the property under the tarms of this Deed of Trust; (b) Is not parscnally obligated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficlary and any other Grantor or signer of the Promissory Note may agres to extend, maodily, Wof make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent. -

) ‘lnvanauypr unenforcaablity of any provisions heréln shall ot affect the validity @d:éhf?r@ébillw of any othér provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a putiic record as provided by law. Trustee Is not obligated to notity
gny hereto of pending sale under any other Deed of Trustor of any action or proceeding In which Grantor(s), Beneficiary, or Trustee shall be a party, unless brought
y Trustee. - '

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees ("Costs”) incurred by Beneficlary in protecting or anforcing the lien of this Deed

of Trustwhether of not suit or action Is actually commenced. Costs include, without fimitations, recording fees; cost cf title and lien searches, surveys and attorney's foes

in negotiations, -arbitrations, trials; -administrative proceedings, condémnation proceedings, -baéi‘kngncy proceedings and any appeals from any of them. Enforcing the
ontoe ¥

flen of the Deed of Trust includes withoit fimitation conveyances in Heu'of f@(g;iqsqrg;~a¢uqqs e rpm:ssor'y Note, foreclosure actions, recelvership actions and post-

iudgmeng collection efforts.” - -

(12) The undersigned Grantor(s) requests thata copy of ary Notlos of Default and of any Notice o Sale hereunder b iled to him at the address heralr before sat forth.
(13) "The terms Deed of Trustand Trust Deed are interchangeable. L v ' ‘

Gt Charles M. Polson

00unfy of

Thi instumant was acknowledgod botorermeonthe - 28th’ | " dayor February , 1997 uy_Charles M. Polson

MyCommsssion Explres: 9 / / é/ &M) -‘ _'

e 200l A

- Notary PubIlc for Oregon

~ " REQUEST FOR FULL RECONVEVANCE

TOTRUSTEE: R e ~
. The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid, and you
- are tequested, on payment to you of-any sums owing to you undsr the teims of said Deed of Trust, to cancel all evidences of indebladness, secured by said Deed
.of Trust, delivered to you herewith and 1o reconvey, without watranly, to the parties designated by the terms of sald Dead of Trust, the estate now held by you under
SO NAME, <6 T H T T : ot Bl : ;

< Mail Reconveyande to: " -

t was,

HE i

n instrumen
_S5th i

:

. b . : al
A.m., and recorded in book_._M97_

‘on page_ 6548. Record of Mortgage of ‘said courty.

Witness my hand and seal of Cquﬁty, affixed. -

| certify that the with

received for record on the,
o'clock
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