STATE OF OREGON,
, Coungy of

day

.19 ,at

0 clock M., and recorded in

reellvolume No. e _.____Onpage
~___ ‘andfor as fee/ filelmstru- :

licrofilm/reception No.

525_MAIN STREET SESECE) FLARINTT N e e
KLAMATH_ FALLS, OR. 97601' ST SeIr] I L. T TE
G . Deputy.

N

19.97.., between

as Grantor,
, as Trustee, and

, as Beneficiary,

- Grantor 1rrevocably gtants, ¥
KLAMA’I‘H - ?

3
,_.;l(lamath State of Oregon,

iTHIS TRUST DEED 18 SECOND AND SUBORDINATE '0 A FIRST TRUST. DEED IN FAVOR OF EVELYN:
D. HALL, -AS TO AN UNDIVIDED 1 EST ARD ‘VA LEE" RIDGLEY, AN UNDIVIDED 1/2 INTEREST

together with aII and:singular the t heredx" and appun‘enancea and aH other nghta thereunto belonging or in anywise now
oll;a hereafter appertaining, and the rentu, msues and profits thereof and all irxtures now or hereafter attached to or used in connection with
the property. . :

. FOR THE PURPOSE OF SECURING RFO MANCE o each agreement of 4rantor herein contained and payment of the sum
of....51x Thousand and No/100-- -

($6 000, 00) e o - x =1 ollars, thh mtereat thereon accordmg to the terms of a promissory
note of even date herewith, payabls to beneliciary:or, ordar and.made by grantor, the tinal. payment of principal and interest hereof, if

not sooner paid, to be due and paysble . AT. MATURI.T.Y QF: NQTE 19....

.. The date.of ‘maturity of the debt secur Y. tlus mstmment rs the date, atated above, on which the final installment of the note
becomes due and.payable. Should the grantor either agree to, att ¢ to, or ach sel convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's.interest in it without.first obtammg ‘the. wntten consent or approval of the bensficiary, then, at the
beneficiary’s option®, all obligations secured by. this instrument, irrespective of, the matunty dates expressed therein, or herein, shall be-
come immediately due and payable The executton by grantor oi an eamest money agreoment** does not constitute a sale, conveyance or
assignment.

- To protect the secur:ty of tlus trust deed grantor aguu

1. To protect, preserve and:maintain the property. in good.condition and repalr, not to ramove or demolish any building or im-
provement thereon; not to commit or-permit. any waste ol -the property.

To complete or restore promptly and in good and habitable condmon any bmldmg or improvement which may be constructed,

damaged or destroyed. thereon, and pay when due all. costs incurred therefor.

3. To comply with. aII Iaws, ordmanoes, regulatxons, covenants, conditions and restrxclxons affecting the property, it the benefrcmry
80 requests, to join in ng such f £8 pursuant to the Uniform Commercial Code as the b may req and
to pay for filing same in the proper public.office. or offices, as well as_the cost of all lien searches made by filing oflwers or searching
agdencies as may be deemed desxrable by the beneirc:ary

4. To provide and on the butldmés now or hereafter erected on the property against loss or

damage by lire and such other hatards as the beneliciary may from time to time require, in an amount nof less than $§ 1IRABLE . VAI
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be del:vered to the bene-
liciary as soon as insured; if the grantor shall fail for any reason to procure.any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy. of insurance now .or. herenlter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount. collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ordar as beneficiary may determine, or at option of benehcmry the entire amount so collected,
or any part thereof, may be r dtog .- Such application or rel shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. - -

5. To keep the property free from construction liens and to pay aIl taxes, assessments and other charges that may be levied or
assessed upon or agamst the property beiore any part oi such. taxes, assessments and other charges become past due or delmquent and
promptly deliver ipts th to b d-the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, erthor by direct payment or by providing bensticiary with funds with w}uch to make such pay-
ment, beneficiary may, at its option, make payment.thereof, and tha amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations described .in pnragmphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach o} any of the covenants hereof and tor such payments,
with intcrest as aforesaid, the property hereinbefore described, as well as the. grantor, shall be bound to the same extent ihat they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without nctice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

To pay all costs, fees and expenses of this !rust includmé the cost ‘of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and frustee’s and attorney's fees actuslly incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneticiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but.not limited to its validity and/or enforceability, to pay all costs and ex-
penses, mcludmg evidence of title and the beneliciary’s.or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any Judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate eourtI shail edjudge 1 as the b ¥'8 or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or -all ol the property ahall be taken under .the nght of bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee kercunder must be either an attomey, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan ascoclation authorized 1o do business under the laws-of Oregon or the Upited Statss, a titls insurance company authorized to insure titie to real
property of this stats, its subsidiaries, affiliates, agents or branches, the United States or any mncv metwi or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and may:prohibit:exercizs of this option. . : .-

**The publisher suggests that such an agreoment address the:Issue:of obialning bumﬁcluy‘: mam Ia complets dotail.
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- which dr8iin‘excesy'ot the it - $oruable) and attorney's-ses nacessarily paid or incurred by gr.
iﬁisﬁ@?t’rwmxa,!;bélb paid.tatbenaticiu iod by, 3 any réasonable costs and expenses and attorney's ises, both
ta, ; : ; uch Procedings, and. the balance. applied upon the indebted-
e i 1 axpenss, . {c : d instruments 2s shall' be necessary
s S A saonpromptly upor beneticiary’s tequiest. .. s sl e
- -At-any.timé.and.roin ‘time {o.¢ime upon written: requiest. of. cl payrhe p? esenfation of this deed and
the. note. for. endorsement.(in case of fqll;:[eqqnveymcep,;‘roq cancellation), with person for the payment of
£,

in:theitris l.and appellatscourts,
: Desssecured: by
in obtois

the indebtedness, trustee :may.(a).consent to..the ‘making: ting any easement or creat-
ing any restriction thereon; (c) join in any subordination i
recenvey, without warranty; all’ or:any.part:of: the property. ]
legally entitled thereto,” and .the recitals. therein of.any. mat, .
fees for any of the sarvices mentioned: in-this.paragraph. shall ba .not: legs than 85, . .

10..Upon any default by grantor hereunder, ‘beneficiary. may, at.any time without, notics, either in person, by agent or by a receiver
to be appointed by a court, and. without regard :to.the.adequacy.of any.security_for the. indebtedness hereby secured, enter upon and take
Possession :of the property or any part:thereof, in its.own name sue or: otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same,. less costs.and egperjsea of- operation.and collection, including reasonable attorney’s fees upon any

i

indebtedness secured hereby, . .as iciary may determine, = .. PN .
i fon ¢ the collection of such rents, issues and protits, or the proceeds of fire
g C and the application or release thereof as
any .detault or notice of defaul der or. invali 1 t done pursuant to such notice,

12. Upondefault by grantor in payment of Y.or:in grantor’ f hereunder, time
being of the essence with respect to such: payment.and/or. performance, the. benefici sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to-proceed i i
trustee to foreclose this trust deed :by advertisement and. sale, }

law or in equity, which the beneficiary may :have. In.the eve 4 .
ticiary.or the trustee shall execute angd cause. to be recorded a fault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall. tix-the time.and place. of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the. manner. provided in.ORS 86.735 to 86.795.

" 13. After the trustee has commenced - foreclosure . by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or-any. other person.so privileged by ORS 86.753, may cure the def It or def
consists-of a failure to Pay, when due, sums secured by the i

ing the de-

separate parcels and shall sell
stee shall deliver to the purchaser its deed
thout any .covenant or warranty, express or implied, The recitals in the
C ve:proof.of the ‘truthfulness thereof, Any person, excluding the trustes, but including the

grantor and beneficiary, may gurchase_atfthe'sala;:_v-,~, PRI RV o . .
~. 15. When trustee sells pursuant: to the Powers provided herein,. trusiee shall apply the proceeds of sale 5 payment of (1) the ex-
penses of sale, including the P ion-of: the tr sfee-and. a re; ble. ch; 2) to the obligation secured by
the trust deed, (3) to all persons having i ir i

' appear in the order of their priotity and rplus,. if any, to the gran
16. Beneficiary may trom time to. time roint. a r or

appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon d or inted hereunder. Each such appointment and substitution shall be
made by written instrument execu ¢ in the.n e county or counties in which the

WARNING: ; neficiary with evidence

tract or loan agreement between them; beneficidary may purchase ins grantor’s expense to protect bene-
ficiary’s initerest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the.coverage purchased by beneficiazy may. not pay any. claim made by or.against grantor, Grantor may later cancel
the coverage by providing evidence that. grantor:has obtaihed “property -coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiar ; which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest. rate on the underlying contract or loan will apply fo it. The effective date
of coverage may beé the date grantor’s prior Coverage lapsed or the date grantor failed to provi

The coverage ‘beneficiary purchases may be ‘considerably’ more expensive than insurarice grantor might otherwise
obtain alone and may not satisfy any need for property damage Coverage or any mandatory liability insurance re-
quirements.imposed by applicable law.

Thé grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

" (a)* primarily for grantor's personal; family or household purposes (see Important Notice beiow),

(b) for an ordanization, or (even if grantor is a natural person) are for bus:, or mercial purposes.

This deed applies to, inures to the benefit ot and binds all parties herato, their heirs, logatees, devisees, administrators, executors,
personal repr ives, s and- assigns. The term béneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary heroin. . ~. . . SR .

In construing this trust deed, it is understood that the .Lrantor, trustee and/or beneficiary may each be more
if the confext so requires, the singular shall be taken to meait and includs lural,
made, assumed ‘dnd implied to make the provision: f apj qually to corp

IN WITNESS WHEREOF, the grantor has executed this i men/t

* IMPORTANT. NOTICE: Delets, by nnhl‘ig ;l;t,«wl'ndic'l;'cvobr wt:;r;mty.l(c) nr(:‘) is W (

. B arran is e an @ beneficiary is a creditor -~ *{35%1s
::'s:::lt%ﬂ: lsifd‘:ﬂ::ii 'z:(ze thi-lc:-lbnding”mt ’uhH'Ri‘g!zléﬁbn Z, the ' ARD R. HARRTS
beneficiary. MUST comply with the Act and.Regul -by: making. required :
discl ; for this purpose use Stevens-Ness Form No, 131 9, or squivalen
1f compllance. with the Act is not required; Hisregird this noties. T

This instrument was acknovﬁfdged before me on 1&
By ... ;LPA@)/\A,V-AH fQ AY‘Y'I'Q’ -
" This instrument was acknowledged before me on .

D OFEICIAL SEAS B —) .
OLRJER : A al : ] '
: commsn%‘lo-.okggﬂ‘zm .o AN Asskac /X (/.
,; 55 : - y:Public for Oregon My cornmission expires Y -7 0Qs2cx

& : ~5th
—AD,1997 3758 —E=M.;and duly recorded in Vol. __H97
of - T ' . -__onPige - . 6619

Sk o /zmetha G. Letsch, County Clerk




