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or hereaiter apportaining, and the ronts, issade and prolits
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FOR THE PURPOSE OF SECURING:PERFORMANCE Of :e2
payment of the sim~of ‘Thirty.thousand ah‘dft;o‘
terms of a Conditional Sales Secur
or order and made by ‘grantor.. ;
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The date of maturity
becomes .due and. payable.
. property or all (or any part) of granter's )
consent shall not_be unreasonably withheld, then, &t the beneliclary’s
the maturity dates exprossed th , or Rerein, shall b
The execution by grantor of an earneat money
To protect the securliy of this trust deed, grantor &j
|1, To protect, preserve and maintain the property
¢ th ; not o it or perait any-waste of the
2. To complete :; restore tly and.in:gocd and habitable

promp
-or Y ,-and pay. 18
3. To coaiply with all laws; ordinances, regulations,
executing such ‘tinancing stateceats
in the proper public oftice or-'oftices;
benaticiary. '

Should. the_ grantor. eithar.agree to,
interest.in it without

same
be deemed desirable by the:
and continuously -main:
ther hasards as the beneticiary

agenciss as may
: 4, To provide
damage by tire and such o
written in 03 &CCOP.
liciary as soon as insured; if the grantor shall tail for any
at least tifteen days prioc to the expiration of any policy
cure the same at grantor’s expiLnse. The amount collected
any indebtednoeas secured hereby and
or any part thereof, may be released to grantos. Such
under or invalidate any act done pursuant to such notice.

5. To keep tha property lree from construction lens
assessed upon or against the properiy before any part of such taxes,
promptly deliver receipts therelor to bensticiary; should the grantor
lians or other charges payable by grantor; either by
ment, beneticiary may, at its option, make paymaént thersot,
secured hereby, together with the obligations described in parsgr
the debt sscured by this trust deed, without waiver of any
with interest as aforesaid, the property hereinbe ore descr.
bound for ths payment of the obligation hereln described,
and the nonpaymaent thereot shall, at the
able and constitute & breach of this trust deed,

6. To pay all costs, ponses of

may Irom

this trus¢ including

7. To appsar in and
and in any suit, action or proceed’ng in which
to pay all costs and exponses,.inc ding evidance of title and
mentioned in this paragruph 7 in Il ceses shall be tixed by the trial
the trial court, grantor further agraes to pay such
tornoy's feas on such appeal.

It is mutually agreed that: o

8. In the event that any portion or all
ficiary shall have the right, it 1t o elects, to.1

NOTE: The Trust Deed Act provides that the trusisa hisrsunder must
or savings and loan assaclation authorlzad logq‘lgudqggsggdqm
peoparty of this stals, its subsidiaries, atiillales; ageats ot rinchas, he Unlisd Siu
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tablo to the beneticlary, with:loss payable
goason o procure

under any fire- of other- insusance
in such order as benoliciary may determitw,
application or release ;lull

and ¢o pay_ all tazos,

direct payment or by providing
‘and the amount

; apthdeloIumutdud,Mlban
rights arlding from breach of any
ibed, a3 well ‘as the drantor, shal
and all such payment

option of the beneticlary, render. all sums

the cost of title
trustee incurred in connection with or in enforcing this obligation and tiustes's and attornoy’s fees actually incurred.
defend any action or-prooseding purporting to atlect the
‘the bomlic{-ry‘»l;r trustee iy BpF

sum as the appeliate court shall adju

of the propesty shall be.taken under the right o
equire that all or any, of the monles

k-
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thh power of sélé, .the property in

VALLEY VIEW, according to
e County Clerk of Klamath

o0 and.all-other rights
tixtures now.o hercaiter at

thereunto
tachod

belonging or in anywise now
to or used in connection with

[

agreemenfof gréhtor herein contained and
/100, with ‘interest thereon according to the
of-even date: herewith, payable to beneficiary

o, statod above, o which the tinal installment of the note
or actually sell, convey, or. assign all (or any part) of the
obtaining the written consent or approval of the beneliciary, which
all obligations seoured by this instrument, irceapective ol
payable. (Delste underlined clause it inapplicable.)
conveyance or assignment.

o, slat
-option®,’

in good condition and repair; not to reqwve or demolish any building or im-
propesty. i :

conditlon any building or improvompnt which may be constructed,

for,. - .

oonditions and restrictions atlecting the property;
al Code a8 the bensliciary
searches made by tiling olticers or

herealier srected on the property against loss or
time to time require, in an amount not less than §.
to the latter; all palicies of insurance shall be delivered to
and to deliver the policies to the

the bensliciary may pro-
-policy may be applied by bensliciary upon
bensliciary the entire amount so collected,
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or at option of
f default hare-

not cure or waive any
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‘ asasssments and other chargos become past due or delingquent and
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s0 paid, with Interest at the rate set tocth in the note
dded to and becoms a part of
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that they are

shall be immediately dus and payable without notica,
secured by this trust deed immediately dus and pay-

search as well as the othsr costs and expenses of the
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which are in excess ol the amount required.to. pay all reasonsble oosly; xpensss.and attorney’s fees necessarily paid or incurred by grantor -
i+ {3 puch, proceedinds, shall be paid to beasticlary and wpplisd by it first upon any, reasonably costs.and expenses.and:attorny’s fess, both -
ini the trial and appellate codrts, riscessarily paid o Ticirred. Bybcn‘gﬂqllrx inwich proceedings, and the belance applisd upon the indebted-
-ness -sacured - horeby;. and grantor..agrees,. atits-own expencs,. {0 /take  sich -actions ‘and~oxecute sich instruments ay-shall-be necessary
.in obtaining auch compenaation, promptly upon bensticiary’s request, . x
9. "Atany time and from tims fo thme iipon wrltten reqisit of ‘Beniliclicy, payment of its lees and pressriation of this desd and
i-the note.for.endorsement (in case. of. full reconveyances, {or-cancellation), without. the liability of any person for the payment of
the indebtedness, trustee may (a) zonsent to ihe of any map or plat of the proparty; (b) join in geanting any sasement or creat-
ing any restriction thereon; (c) join in-any subcrdination or other &greaniiant “allocting this deed or the lisn or charge thareol; {d)
reconvey, without warranty, all_or any. part.of the proparty. The grantee in any reconveyance say be described as the “person. or persons
legally entitled thereto,” and the scitals therein of any matters.or-fucts ahall be conclusive proof of the truthfulness thereol. Trustee's
{ses for any of the sarvicss mentiuned in this paragraph shall'be 1ot less than $5. ]
¢ 110, Upor any default by. drantor: hareunder, beneticlary may-a -any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any.s urity
Possession of the property or any port thereol, in lts own name ‘sus or otherwise collect the rents, issues and prolits, including those past
due an.! unpaid, and apply the sa:uw, less costs and expensss of operation and collection, including reasonable attorney's lees upon any
indeb:ednass socured hereby, and in-such order as-beneticlary. may:determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and orher insurance policies or compansation or awards for any taking or damage of the property, and the application or releass thereol as
aforesaid, shall not cure or waive any deldult ‘or no fedrof default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any.indsbtednoess secured hereby or in grantor's performance of any agroement hereunder, time
being of the essence with respect to such payment andfor peciormance, the beneliciary may declare all sums secured horeby immediately
due and payable. In such an event the beneficiary may elect to proceed fo forsclose this irust deed in oquity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may diract the trusiee to pursus any other right or remedy, sither at
law or in equity, which the beneticiary may have. In the event the beneliciary elects to loreclosa by advertisement and sale, the bene-
ficiary or the trustes shall execute and cause {0 be recorded & writtsn notice of default and election to sell ths property to satisly the obliga-
tion secured hereby whoreupon the trustes shall fix:the time and:place of salo, give nctice thereot as then required by law and proceed *
to foreclose this trust deed in the manner provided-in ORS 86735 t0 86,795, - -

13. After the trustee has commenced foreclosure by advertisemant and salo, and at any time prior to 5§ days belore the date the
trusres conducts the sale, the grai:tor or any other parson o privileged by ORS 86.753, may cure the default or detaults. It the delauit
consists of a failure to pay, when due, euma, secured by the irust deed, ihe delault oy be cured by paying the entire amount dus at the
time of the cure other than such portion as-would not ‘then be dus had no default occurred. Any other delsult that is capable of being
cured may be cured by tendering the-periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the porson eifecting the cure shall pay to the beasticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atiorney’s fees not oxceeding the acwunts provided by law.

14. Otherwiss, the salo shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sall
the parcel or parcels at auction to the highest bidder tor cash, payable at the tice of sale. Truztee shali deliver to the purchasar its deed
in form as required by lmw conveying the property so sald, but without any covenant or warranty, express or iciplied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thareol. Any: person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. o S o

LS. When trustes sells pursuant to the powers provided. hersin, frustee shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the P tion of the trustee and a roasonable charge by frustes's attorney, (2) to the obligation sscured by
the trust deed, (.') to all persons.having recorded lians subsequent fo. the. interest of the trustes In the trust desd as their intereats oay
appear in -he order of their priority and (4) the surplus, it any, to the grantor or.to any sucoessor in interest entitled to such surplus.

16. 3eneficiary may from tims o time appoint & successor of auccesscrs {o any trustee named herein or to any successor trustee
appointed herounder. Upon such appointment, and without conveyance.fo_ihe successor truates, the latter shall be vested with all title,
powers and duties conlerred upon any tfrustes hareln named or appointed hereunder, Each such appointment and substituti shall be
xade by written instrument executed by beneliclary, whioh, when recordad in the mortdeage recosds of the county or counties in which the
property is situated, shall be lusive proot of int t.of the trust

.
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17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notify any party- hereto of pending sale undes any. other deed of trust.or of any action or procseding in which grantor,
beneliciary or trustes shall be a party unless such action.or, proceeding:Is brought by trustes.

The graator covenants and agrees to-and with the benellciary and the bensticiary’s sucosssor in intereat that the grantor is lawfully
soized.in tee simple of the real property and has a valid, unencumbered. title-thereto -except for a deed of trust
dated December 1,°1986, recorded in-Volume M86, page 22237, Mortgage Records, Klamat

‘County, Oregon. : ol

and that the grantor will warrant and focever delend the same against ali ‘persons whomaoevor.
The grantor warrants that the proossds of the loan repecseated by. the above described note and ‘this trust deed are:
" (a)* primarily lor grantor's personal, lanmily or housshold ‘purposes (see Important Notice below),

(&) for an organisation, or (even il grantor is & naturel person) are lor, business or commisrcial purposes.,

This deed applies to, inures to the beneiit of and binds all parties_hereto, theic halrs, legatess, dovisses, administrators, s,
personal ropresentatives, successors and assigny, The termy beneticiary, shall'gienn the holder and owoer, including pledges, of the contract
sacured hereby, whather or not named as & benellclary heraln, . . Ui o

“In construing this trus¢ deed, it is undeistood that the granior, trustes and/oc bénaticlary may each be more than ons person; that
it the context so requires, the sinjular shill be tiken to mean and’include the plural, and that generally all grammatical changos shall be
made, assumed ar implied to make the piovisions. hesedt apply equally, to corporations and to individuals. ; .

IN W11 VESS WHEREOPF, the grantor has executed this instrument the day and y

ning dut, whi
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loién" by, making riquiied
s-Form No. 1379, or equivalent,
ii compliance with the Act is not required, disregar this noilce,
STATE OF OREGON, County.of ..........Kk 208k, .. .
: “This instrument l_vaaclmo k. qu@dqd‘lgiffé{é mo ont ......... : ’ o
by . Lowrey D. Harlan and Shannon D. Hazlan = : :
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Filed for record af request of ‘ S T iihe 6th
of _March = apiigi97 10:06 rded in Vol. ___M97
Mortgages onPage - 6624
i £ : “Bernetha G. Letsch, County Clerk

b $15:00 ) by_mfu [oes/

for the indebtedness hereby secured, enter upon and take N




