.- THiS DEED OF TRUST: (Secuntytlnstrume_ mag 1, oansraunansansonen .

svreasriaene + The Grantor is JAHES NOHASK NOWASKT rensseseanssg e saa s en s

(“Borrower) The trustee |s
weresrensarsnnass ,whose address is

seves

R {"Lender”).

CONVEYANCE . Borrower, for\goed .and_aluable\ ’Vecenpt and sufficiency of which is
cknowledged , and;to secure-the Secured: D L.d fined; below, .2 mh‘ Borrower's performance under this
“: iSecurity lnstrument,wlrrevocably grants and. sells..to,. rustee, .in. ‘trust, with power of ‘sale, the
following described:-property:located AN ———— ‘ e, County:

ok , , in the
c1cy/;rown/v11uge.of mmam mmsﬁ ,' t S State of on _OR , in
.which, the, Borrova has; an ovnership,, ) leasehold oga. S
part:icuhrly described on, the sche
hereto as Exhibit A, togethet with al security interest in\t

- WINDSONG.. . . .

The Borrower does hereby auf thorize the Lender or its assigns to obtain a more detailed property
. descrip}:ion afrex the Borxp has s_:l.gn.ed1 t{lel Mogtga e,and to attach Exhibit A aft:er the Borrower
H H HEEY Xe it
has signed the Mo;}:g_a e :

i {OTRGON - virmressessentigir . ("Property Address”)

" Together with: -(@) Hallz improvements <now: or<, hiereafter: built .on? the: property, all . easements,
ftappurtenances, -and -all ‘fixtures’ now::or: hereafter-a part: 1of .the; property, (b) all mmeral oil and- gas rights
+ and-profits,: water: rightszand: ‘stockthat:are part: of the. propeny;, {c)-ali rights that Borrower. has.in the land

:.which-liesinotheistreetsyor: ‘roads:in. front: of;-ar.:next:9;:the ;property.. -All replacements. and .additions shall
s'alsorbe: covered by.this Securlty iinstrument:;All. of;the;foregomg is referred to.in this Secunty Instrument as
the *Property.” » el e .
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- WARRANI'Y OF Trl'LE ,
‘and has the right to grant, bargain, and sell the' Property and that: the Property is unencumbered except for
encumbrances of ‘record.- Borrower. warrants . and will defend’ generally {the title to the.Property. against. all
claims and demands, subject to any encumbrances of record

i

MAXIMUM OBLIGATION LIMIT Additlonal or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to imake additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and.other. legal, expenses) secured by thls Secufity Instrument ‘at any one time shali not exceed

-~-a-maximum-amount-of § - 21540, - -.-This-limitation::of -amount does not apply.to either
advances made under the terms of this Security Instrument to protect Lender's security or to any future
t bligations ;ljncurred"'und‘ i7construction’ loan instrument to enable completion

of contemplated |mprovements.

e SECURED DEBT DEFINED -

5 'secured by this ‘Security Instrument,
" means and mcludes the followr I R

A The promissory’ note(s), “contract(s), guaranty(s) or ‘other’ evrdence of debt executed by Borrower

“listed below and all extensions,. renewals, modlﬁcatlons - OF -SUBSHEULIONS: - viivscieecsensinmssssosessesssssnnsssnnsssassanne
.Universal Note'dr: -Ratail :Tnstallmént: Contract: and Security Agreement

'other future obhgatlons under any promlssory note contract guaranty, or
ther evide lebt' exis now'or’ executed after this' ‘Secunty Instrument.- No future advance or future
bligatio e ‘secil ¢ d é
_ other eviderice 'of indebtedness  tinderWhich' siich future'advance ‘or future: obligatlon is mcurred shall state
“on its face that it is secured by, and identifies by date’of exécution, this Security. Instrument.

D. All other obhgatlons Borrower-owes-to Lender whlch‘ now ‘exist or may later arise, to the extent the
) takmg of the Property as security for the‘obllgataon is not prohlbnted by |aw

“E. Borrower's performance “under “the 'terms of any 'instfument’ evrdencmg E debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debt. :

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower

and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be

" ‘applied“as' follows: First, to any, amounts-Borrower: owes ‘on' the secured debt, exclusive of principal or

interest; secondly, to interest due and thirdly, to principal. If partial prepayment of the debt occurs for any
“reason; it will not reduce or excuse any schediiféd ‘payment until the secured debt is paid in full.

+>2.Claims “Against- Title. :Borrower:will: pay allctaxes; assessments, . liens, encumbrances and other
! charges attnbutable to the Property: 1 whén «due; Lender :may: require  Barrower ;to provide -copies of receipts
L ents.’ Borrower wilhdefend title: tos the Property agamst any clalms whnch would

' oS “Which Bort”ctwerI (nay? have’ against partles who supply labor. or. matenals to
|mprove or malntain the Property
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, dragainst: loss;by-fire;. theft; flood .and-other risks
Tdud. ; ndilocation:cInsurance:should. be equa to.amount
€ptable: Lkenderiat; Borrower's:jexpense- and for ender’s..benefit. All
dard mortgage clause’ xfavor: of.Lender:; Lender:will-be named. as loss
any-such insurance policy. Any insurance proceeds may be applied, within
tiorv<or:repair-of the damaged- Property:or:to the:secured: debt. Any
Fincipal shal Xtend ‘orpostpone the:<due date of subsequent
( yrer J!orrbweriwill'igiveﬂLenderaprompt notice of any
carrier: providing: the -hazard insurance shall be chosen by

ail riot reasonably withheld. nen .
Borrower agrees'‘to maintain - such insurance for as long as

good ‘condition” and make -all repairs reasonably
S vacant ‘or-abandoned or'the loan is in-default.
gsu_ch_ygq’a:rit*or‘abandoned Property.

" 5. Expenises. Borrower ‘agre 5 to" pay all of Lendér's' éxpenses, ‘including reasonable attorney's fees, if
Borrower breaks any ‘covenants  in this Security’ or in any’ obligation “secured by this Security
B i L in Paragraph 9 of this Security

Petviaie)
S )

ding. that, may
ptcy, for condemnation’ or to'
and pay whatever is necessary
« +; Insurance and other items, mentio

~i, 6. Leaseholds, Condominiums, Planned - Unit ments. Borrower agrees to comply with the
provisions of any lease if this Sécurity Instrument hold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender ‘agrees to the merger in writing. If
. the Property. inc!gdes:;ay,qni‘t_}irpi a condominjum cooperative, or a planned community, Borrower will perform

all of Borrower's duties under the covenants, . by-laws Jegulations of the condominium, “cooperative, or

oceeds . of any .award . or ‘claim for damages
‘ ! ndy ir ll.or any. part of the Property.. Such proceeds will be
i napplied. as provided-in ; :assignment is, subject..to the . terms of any prior security

agreement... i o e PR ‘
- © B.Assignment. of Leases and.Rents. .Bo rower-assigns. to Lender all rents and revenues of the Property.
Unless ‘Borrower-and Lender. have:agreed otherwise -in writing, Borrower may collect and retain the rents for
~ = ":not:more .than :one: month in:advance. if Borrower -is not:.in. default. If Borrower defaults, Lender, Lender's
+ - agent: Or a court:-appointed- receiver. may: take. possession .-.of -and -manage- the. Property and collect rents,
including ‘those :past -due: ‘Any- rents:tender. «collects ~shall be -applied ‘first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and ail other necessary and
“related ‘expenses. Any:remaining:sums will- be.applied toward::payment of the Secured Debt as provided in

. covenant].\ i Lo "' e s },,, “ “: ‘:'.L e 3. .

i LR

et g, Authority ‘of Lender to Perform: for Borrower: If Borrower fails to perform any of Borrower's duties
urder this Security Instrument, Lender may perform those duties or cause them to be performed. Lender

T may "signfBbrro\over's;na‘mef:or~'pay'.=any=.='sums-ineces'sary-:to secure performance. If any construction on the
Property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to
protect their: security interest in-thé Property, <including: completion of the construction. Lender's failure to
- perform " for’ Borrower 'will ‘not'preclude: Lender from*exercising::any of their other rights .under the law or
“this*Seclirity ‘Instriument; Although‘Lender may take: action under: this ‘covenant, Lender:is not obligated to

" do"so. ‘Any“amounts “paid by Lehder!: protect “Lender’s:security- interest. will: be secured. by this: Security
© 7 Instrumient.“ These 'surhs will ba dueon°derarid: and ‘will-acerue’ interest at'the rate in-effect-on the secured

debt from the date of the payment until paid in full. o B s
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It : i njent ‘when, due:or: breaks any -covenants
S Security: Instrument"orranwobliga on ecured byithis:Se
ﬁrthe fSECUI'EisdEbt andademand mediate“

The Lender_may, ak: the; discretlon .of. the. Lender' exercnse the . power of sale, or,

.- alternatively, - Lender: may: foreclose «in the:same-manner as-provided by.lawfor the foreclosure of mortgages

:+ :omreal property.:If:kender;invokes,the power:of sale,: Lender shall..execute or cause Trustee to execute a
“..written notice of ‘the occurrence -of an-event-of.default- and. at-Lender's - election to cause the property to be

sold and shall cause such: notice to:be: recorded in each, county in. WhICh the property or some part thereof
~is located. Lender: or- Trustee-:shall. give  notice -of . sale A ,the manner. prescribed by applicable law to
Borrower and to other persons as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the
‘highest: bidder for cash at.the time.and place and. under.the terms designated in the notice of sale. Lender
~or -Lender's designee-may. purchase he property, at any sale. Trustee .shall .deliver to the purchaser Trustee's
deed conveying :the-property.without_any, covenant. or. warranty,' expressed or |mpl|ed ‘Trustee shall apply
the proceeds of the sale in the following order: (1) to all reasonable “costs and expenses of the sale,
~including, but not limited. to, reasonable .Trustee's . and attorneys’ fees; (2) to all sums secured by this Deed

. '_ - of Trust and (3) the excess, if.any, to, the person‘ or, persons |egally entitled thereto

. Borrower's, obli

mlt Le der. to require immediate payment in full
ot walve’its rlghts with respect to subsequent

13. Prior Security Interests. Unless Borrower firstobtains ‘Lender's Written' consent, Borrower will not
-, make.or. permit an increase, in the amg!.gnet of any, prior security interests. Borrower will perform all of
‘ “any” prior “mo rtg_ rust’ or’ other ‘security ’ agreement including

.ma er if Lender gives Borrower notice beforehand.
The notice mist 'staté a reasonable’ plirpose for Lender's-inspection.

..... 15. Applicable Law; Severablhty;~ Interpretation. This Security Instrument is governed by the laws of
. the_jurisdiction”in ‘which’ Lender located’‘except “to the ‘éxtent otherwise required by the laws of the
‘Jurlsdlction where the’ Property is Iocated This Security”Instrument is complete and fully mtegrated This
© Security Instrument’ may not be ‘amerided or modified by ‘oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
‘,agreement if any section or clause’ of this’ Security ‘Instrument :cannot be enforced according to its terms,
‘that section of clause ‘Will‘'be sevéred and will not affect the enforceability of the remainder of this Security
“Instrument. - Whenever ‘used,’ -the - Singular :shall include  the: plural :and the plural the singular. The captions
and’ headings -of ‘the' sectiohs” of this’ Security Instrumient ‘are for convenience only and are not to be used to
: _mterpret or deﬁne the terms of this Secunty Instrument Tme is of the essence in this Secunty Instrument.

‘16.'Notices. - Unless otherwise required by Iaw any ﬂOthE to Borrower shall be given by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
_ that Borrower provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to
- Lender's address:as deslgnated on page 1 of this *Securlty Instrument or to any:other address that Lender

o provides'to Borrower.,

‘ Any notice given |n the manner stated above shail be deemed to have been given by Borrower or Lender.

i7. Transfer of the Property or a:Beneficiai: interest: m.the Borrower. if all or any part of the Property

“ . or any-interest- in. it :is ‘'sold “or transferred :without Lender's.prior . written: consent, Lender may demand
~immediate. payment of the.secured . debt. Lender- may.also, demand,.immediate payment if the Borrower is

»not.a natural: person; and a:beneficial-interest :in:the :Borrower: is: o,d or; ‘transferred However Lender may
snotidemandypayment inithe above: situations :1if it.is: prohi
Instrument.
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advances under the Instruments"ofalndebtednes& secured bye thls Security Instrument, Lender or Trustee
shall, at Borrower's request, acknowledge satisfaction of this Security Instrument in the manner provided by
applxcable law wnthout cost to Borrow Borrower agrees to pay all costs to record such satisfaction.

19. Successor Trustee. Lende A enders optlon, may from tlme»to time remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is reccrded.
The successor trustee, without-conyeyance..of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable law.

20. Severability. Any. provnsron or clause of this Security Instrument or any Instrument of Indebtedness
which “conflicts -with “applicable -law .will . not. be effective unless that' law expressly or impliedly permits
variations by agreement. If any provision or clause in. this Security Instrument or any such Instrument
’ ”evndencmg the“'sécured  debtcannot.:be..enforced:. according to its -terms, this fact will not affect the
“enforceability of the balance of this Security lnstrument and- such lnstrument ev:dencmg the secured debt.

21. Oblrgatmns Def ned Borrowers "Obllgations“ WhICh are secured by thls Secunty |nstrument are
defined as and include the followmg

A. Any promlssory note; - mstrument ‘or-agreement executed by Borrower Wthh evudences a loan by
Lender to Borrower, and all extensions, renewals, modlﬁcatfonshq(rsubstitutlons”‘ Evldehce of
Debt) thereof;, and whether or not such future advances o Afuture obl] ons, arefméurred for
any purpose that was related or unrelated to the purpose of this Evidence of Fl:l _,,.:‘if‘:. ; ;

t

. All additional sums advanced and expenses mcurred by Lender for the purpose of msunng,

" " preserving or othenmse protecting -the Property and-its value and -any other sums advanced and

o *expenses mcurred by Lender under the terms of ‘this: Security. Instrument plus interest at the
" same rate pro d ""'he mstrument(s) whlch ewdence the Loan

C. All other obhgations Borrower owes to Lender whxch now exlst or may later arise, to’ the extent
the taklng of the Property as security for the obllgatlon is not prohibited by law.

D. Borrower's performance under the terms of any mstrument whrch evrdence a loan by Lender to
Borrower and any security instrument which secures, guaranties or otherwise relates to the
loan.

) v
However, this Security Instrument wiII not secure another debt:f

A. If this Security Instrument is in Borrower's pnnclpal dwellmg anrd Lender falls“to pzomde (to all
persons entitled) any notice of right of rescission required by law for the other debt;

. If Lender fails to make any disclosure of the existence of this Security Instrument required by
law or the other debt.

22. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements in this Security
Instrument as if the rider(s) were a part of this mstrument [Check appllcable item(s)].

Planned Unit Development Rider
Condommlum Rider
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IS ES

(Off' cnal Seal)
My commlssnon expires:

MY OMMlsemu [t
T TO TRUST EE:

together with all other mdebtedness setured by this Deeds
dlrected to cancel said note;or:notes:and :this.Deed.:

HEET Y

Ubric
SUSA|
2 /  NOTARY PUBLI
N/ COMMISSION No 056859 !
WCW"’SSI(W FYAIRE b ;_q |(-4°

; g ur ﬂmm” TEY

OREGON
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nAu S

LEGAL DESCRIPTION

Lot 89 of CASITAS, according to the official plat thereof on file in
the office of the County Clerk ,gf_ Klamath County, Oregon.

STATE OF OREGON : COUNTY CF KLAMATH: -~ - ss.

Filed for record at 'reqhesl of - Amerititle

co . the 6th
of March AD,1997 _ar= .~ 10336 oclock__ A+ M., and duly recorded in Vol. ___ M97

of Mort g‘ _ag‘: Y-

__onPage 6647
E e ) . - .Bernetha G. Letsch; County Clerk
FEE ;$40'00 . e : S ,




